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_ MUTUAL AID ADMINISTRATOR. 


The Nation’s Business 


- Showdown Needed - 
— In Manpower Crisis 


Hon. C..D. Howe has asked that there “be no further ‘speciilation” 
with respect to how Canada’s new war production program is going~ 
to work out, as te what plants are to be affected, as to what work- 
ers will be going to new jobs. 

The public, justly alarmed, at a threatened. waste of manpower 
during a critieal stage of the war Will not be satisfied with this sort 
of evasive strategy. While there is any shortage, actual or potential, 


Ito Proves a fid., ; Canada - 
(Coal Famine 


«Request. Under ‘Consideration But. Ottawa 
Order Dirécting Work- Believes “Amount Asked is Beyond Supply; 
ers Back to. Mines 


Transport Commis- * Dealers Worry About Domestic Shortage 
Indicates Stiffening 


sioners Refuse TCA 


§ WRITER 
Local Service vs ocho 


OTTAWA.—Important discussions | that Canadians consumeat home but 


sible >moment, 


in a single war material including food, there should not be the 
slightest delay in transferring workers froth one job to another. 

A frank and full statement as to the full implications of the new 
war program with assurance that there will be no wastage of manr 
power should be given by Mr. Howe or Mr. King at the earliest pos- 
Saying nothing, or explaining.inadequately or 
chastising the questioners only adds to the speculation, foments 
unsettlement, damages morale and production. 

From what war workers and others have seen of its workings 
to date, there are very real grounds for the gravest dodbt as to 
the capacity and energy of National Selective Service to handle the 
large, impending transfers promptly, wisely or efficiently. 

There have been delays in filling serious shortages of labor in 
certain war industries, particularly where transfers from one living 
point to another were involved. There has been little appreciation 
of the seriousness of the farm labor problem, And not until well 
into the fourth year of the war Has there been any real attempt ‘to 
draft workers from non-essential industry. As Défense Minister 
Ralston bluntly admitted in Parliament this week, we ‘are “really 
just beginning” to ration our manpower. 

Workers, managers and all Canadians have very real cfuse to be 
concerned about confusion, delays and enormous wastes of produc- 
tive capacity which can easily result unless¥this new’ conversion 
program is handled expertly and courageously. " 

What Mr. Howe should be demanding is not that people stop 
talking about something everybody now knows is’ going to happen, 
but that National Selective Service be directed, organized and 


staffed in a manner which would win the confidence and respect 
of the Canadian people. 


CANADA MEETS INFLATION CHALLENGE. 


cation Ptat 


By STAFF WRITER 
OTTAWA.—A judgment of inter- 
est to the future of civil aviation in 
Canada has now been handed down 
by the Board of Transport Commis- 
sioners of Canada. 


This gives ‘Trans-Canada Air} 


Lines permission to extend - trans- 
continental air service on a through- 
line basis from Vancouver to Vic- 
toria. It refuses permission to TCA 
to operate a local service between 
these points in competition with the 
already operating local service of 
Canadiah, Airways (subsidiary, of 
Canadian Pacific Air Lines). 

TCA had asked for a license to 
operate both a through and lodal 
service between Vescoumer and 
Victoria. ‘ 

The judgment (which was unani- 
mous) is important for two reasons: 

1. TCA is still in the same posi- 
tion as any ordinary competitive 
carrier when it comes to applica- 
tion for license before’ the Trans- 
port Commissioners. 

(TCA has already been granted 
permission, by government order-in- 
council on Dec. 31, 1942, to extend 
its transcontinental service to Vic- 
toria; but before this permission 
was valid it had to be accompanied 
by a ligense from the Transport 
Commissioners). 

2. The “righés” of air line servicés 
now operating “local” services can- 
not be wiped out whenever the 


NSS Policy 


. By STAFF WRITER 
OTTAWA.—As the ugly threat. of 
continent-wide coal shortage rears 


“| its head, Canada has now taken the 


most decisive and forceful man- 
power move since outbreak of war 
in requiring all ex-coal miners now 
‘in other Canadian industry to return 


‘| to the pits, 


Fit ee ta aera & Ewing photo.’ 


Administrative bead of Conals's new Mutual Aid Board is Karl 
C. Fraser, 43-year-old economist, An executive. of National Trust 
Co., ereate. he went to Washington 4s an pape of of the British 


Supply Council, winning wide recognition 
confidence with supply representatives at Vetat the U 


tase of bigh 
capital. Hei is 


regarded as an outstanding authority on very phase of supply i 


pi po ee ; food and other. materials of war. 


enlisted durin 
service, He s 


the last war but was lee 
ted economics at McGill and the ere of. 


orn in Truro, S., 
ng to get into active 


Torénto. 


Elson from Washington 


” 


At last it looks as if the govern- 
ment had stopped fooling and was 
ready to get down to a brass, tack 
manpower policy—at least in this 
one’ industry. 

Bchind this order is: apparently: a 
combined and’ united’.determination 
to-lick the grievous and. long- 
troublesome ‘problem of declining 
coal production. 

Whatever may have been the 
earlier argument and .difference. of 
view behind closed cabinet doors, 


the armed services, National Selec-|' 


tive Service, Department of Muni- 
tions and Supply and other depart- 
ments are now reported as agreed’ 
that the time has: come to get tough 
and halt the continued flow of min- 
ers away from the pits and into the 


armed services or more lucrative) 


war jobs. 
To this end it has now been made 
mandatory on all employers to de- 
(Continued on page 2, col. 6) 


are now under way between Canada, 
Newfoundland and: Great Britain 
which involve the sending of greatly 
increased quantities o¢.frozen and 
fresh fish to the United Kingdom 
this year. This is the first that 
the U. K. has approached Ca for 
a contract to. supply large quantities 
of. this foodstuff. 

Because of the scarcity of other 
focds Great Britain ‘has ‘made this 
special request of: Canada and New- 
foundland for a vast ‘amount of fish 
fillets. The quantity requested is 
beyond the ‘capacity of both coun- 
tries to-supply. 

It arises because U. K. has given 
high priority to “fish: and chip” ‘res- 
taurants’ which provide “ready-to- 
eat” nourishment at low cost for 
munition workers. The request has 
come jointly to Canada and New- 
foundland .and is now under con- 
sideration. 

. Normally Canada‘ retains only one 
third of her output of. this type of 
fish in the doniestic: market. The 
remaining »two -thirds’ is exported, 


‘largely to the United States, Domes- 


tic consumption; in normal years is 
about 60 millidn pounds. 

‘With shortage of meat ard other 
foods, Canadian fish authorities 
would welcome the ‘opportunity to 
greatly extend ‘the consumption of 
fish ‘in ‘Canada. 

It “is “contended, moreover, that 
most of the increase.in'U. K. demand 
should be met not out ‘of the share' 


out of the share that is normally 
exported. 
Compromise Expected 

‘Some compromise will undoubted- 
ly .be reached which will take into 
consideration not only questions of 
price but also the minimum “needs” 
of Canadian consumers. 

According to figures released by 
Hon, J..L: Isley in the.House of 
Cominons last week, in connection 
with .the Mutual Aid bill, Canada 
shipped last year to Britain a rela- 
tively small quantity of fillets and 
fresh fish. The total shipments in 
the last nine months of 1942 were 
stated to be about four million lb. 
valued at $486,000. These shipments 
were made privately. 

Largest shipment, of course, was in 
canned: salmon, In the same nine 
month period these: shipments. were 
given as,738,000 cwt., valued at $13.9 
millions. This was virtually the en- 
tire Canadian. pack. 

This year negotiations are under 
way which would permit us to retain 
in Canada.a certain portion of the 
pack. There is little hope, however, 
that there .would be-anything short 
of perhaps some “tips and tails” for 


Canadian domestic consumption. 


All Canada’s herring pack will be 
sent again to U. K. it is expected, 
when present negotiations’ are com- 
pleted. Shipments in the last half 
of-1942 ‘were reported by Mr. Ilsley 
as 493,000: cwt.: valued at $4.4 mil- 
ae 


Canadians have met the'challenge of inflation. 


Over 40% of the Fourth Victory Loan or $500 millions was sub- 
scribed by 2.5 millions of small individual lenders, roughly a quar- 
ter of our entire population. 


government-owned concern wishes 
to establish “main line” service, 


Explains Decision 
“In the stated reasons for the judg- 


Spotlight on ae ae F rank ‘Work Transfer Orders 


of North American finance, 


facing us. 


This is‘a magnificent achievement, unparalleled in the history | ment, Chief Commissioner J. A. 


CAN WE AVERT COAL CRISIS? 


Most important fact about the national coal emergency declar- 
ation is the hope and expectation that the government is at last 
going to get tough about the manpower problem. , 

It is no new thing to any informed Canadian (let alone to the 
thousands who shivered for weeks without fuel last winter) that an 
emergency condition has persisted in the coal industry for a long 
time. In the face of a steady and sharply rising demand, the pro- 
duction of Canadjan coal since the war has been either stationary 
or declining. In order to meet our needs we have had to depend 
increasingly on U. S. imports. 

Now the fear looms that Canada may find this source of supply | 
cut off or restricted between now and next spring. This fear, more 
than anything else, apparently, has brought the government to a 
realization that there can be ‘no more trifling with the mining 


‘It represents a: gain of 25% in small 
investors over the Third Victory Loan and'an increase of 9 
total amount of money loaned. — 


Some idea of the magnitude of the accomplishment is realized 
. ~~ fronrie* Tact that in the torrespondifig American loan just con- 
cluded, only 11% of the total amount asked, compared with our 40%, 
was subscribed by the ihdividual investor. 
One significant fact emerges from the recent campaign. ‘The 
average citizen—the men in the armed services, the war workers, 
the white collar salaried man—has been convinced of the emergency 
He realizes the dire-need for money to prosecute the 
war and the perils of inflation if that money is not raised through 
taxes and public borrowing. The National War Finance Committee 
has brought that point home to the man on the street as it was 
essential that it should do so. Members of the committee and the 
thousands of vohintary workers whose aid was vital in putting 
over the loan deserve the country’s thanks, 


Cross pointed out that “this is the 
first occasion on which the context 
of either the Trans-Canada con- 
tract” or a contract for the trans- 
portation of mails-of TCA had-been 
brought to the notice of the board. 

The Commissioners expressed the 
view that in their opinion “local 
need” between Victoria and Van- 
couver was already being adequately 
met by existing forms of transporta- 
tion by air and water and that there 
was no substantial public need for 
an additional local air service be- 
tween these two points, 

It was found that “to permit the 
transport by Trans-Canada of local 

(Cgntinued on page 2, col. 2) 


Restoring Power 
To Quebec Mills 


From Our Own Correspondent 


MONTREAL. — Prospects' con- 
tinue better than average that 
some, if not alf, of the power 
taken away from the Quebec pulp 
and paper companies ‘will be re- 
turned next month. No change is 
expected in the Ontario situation. 

No. date has been fixed for the 
return of power. For the first 
time in history the flood waters 
of the Saguenay and St. Maurice 
Rivers have come down at the 
same time, creating a problem 
because of the interswitching of 
power between the two areas. 
Until the water situation and 
other matters are cleared up, the 
decision on, the power return -is 
being held up. 


By ROBERT T. ELSON 
@ Speculation here now Jeans. to- 
ward the belief multiple; attacks: on | 
many fronts rather than one 
‘assault maybe the United’ Nations 


And: in the Pacific? Clean up in 
the Aleutians now under way corhes 
first, followed ‘by action next fall 
in Burma to ‘reliéve sorely tried 
China.. Americans are becoming in- 
creasingly impatient for more action 
against the Japs. 

So far there has been little indi- 
cation of Canada’s share in these 
grand offensive plans but undoubt- 
edly Mr. King was told. something 
of the decisions taken by the Presi- 
dent and Prime Minister Churchill 
during the visit this week. The 
Canadian Prime Minister is the only 
other allied leader to attend three 
of these Roosevelt-Churchill ee 
ences. 


Certainly if these multiple attacks 
are’ launched, Canadian forces 
would probably be given a share 
in the task if Mr. King asked for it, 
transport were available and the 
Canadian. equipment right for the 
particular job. There. have been 
suggestions Canada may also be 
given a wider.role in the Pacific 
theatre. 

There is no confirmation here for 
such -a suggestion but, looking 
ahead, Canada’s postwar relations 
with the United States should bene- 
fit if the Dominion could make its 
contribution to.a War the Ameri- 
cans feel is peculiarly their own. 


Mr. King.cannot be unaware of this 
—no Canadian. in Washington can 
be unaware-of the growing impati-. 
}ence: of ‘thé Americans ‘to take a 
real. se heey the Jap.” This is an) 
emotional g, divorced from 
perhaps, . but, yerg teal. 4 a 


@A debate flared up in the bandied 
this week when Senator Chandler, 
Kéntucky, pre-Pearl Harbor »sup- 


U. S. Opinion Favors 
ae 
strategy of “Multiple 


- Chandler's Revolt. Re- 
flects a National Atti? 
tude 


“Scheduling”—WPB’s 
Latest Production Im- 
provement 


Proposals for Stand- 
ardization. and Simpli- 
fication Revived 


Shift in Production of 
bon ons for Victory 
ne 


porter'of President OT Saison pol- 
icy, brought up again the . whole 
question’ of the United States being 
left alone to fight it out in the 
Pacific. He made such statements 
that 2 million British ‘soldiers ‘in 
India would not attack 60,000 Jap- 
anese in Burma. He was challenged, 
it is true, bit there was a disturbing 
response from the old-time isola- 


tionists and certain Republicans, 
enough to indicate @ good many 


Americans dissent from. the. “Beat} ~ 
Hitler first,” strategy of Roopevelt . 


ee 


randler said ~he was Pedbe: 

to: make his attack—later even 
the ralistle Saseontea ree Press carried. 
a story on its main wires suggesting 
that .American’ military men may 
have done the “encourdging.” ‘ This 
incident is important only because 
it illustrates the continual pressure 


‘on the President and on the whole 


of his administration to swing Am- 


‘| erican emphasis into the Pacific. It 


is'a pressure too little appreciated 
in London and in’ Ottawa. ‘Even 
Mr; Eden when he -was_here‘re- 


marked upon: it. 


Canadians who stand midway. be- 
tween both countries should appre- 
ciate it and weigh it in appraising 
developments here. 


@ On the production front, the War 
Production Board - indicated this 
week a move to set up a new ‘plan 


_| for scheduling © production of the 


critical components needed for the 
various programs here. - “Schedul- 
ing” is Washington’s latest miracle 
word which can be translated . as 
planning production on an: indus- 
try-wide basis — in other. words, 
spreading out the. orders so that 
the various components - flow. as 
needed to keep the production lines 
rolling. 

This is the “baby” of Charles E. 
Wilson, Nelson's: deputy. on the 


(Continued on page 2, col. 7) 


Likely t to be 


transfer order to the en- 


‘tire’ retail ‘trade .as at mid-June 


‘marks the most important step yet 
taken to: prepare the way for an ef- 
fective policy .of national selective 
service, 

As nearly as-can be estimated, 


there are possibly 150,000 men now 


employed in Canada’s retail estab- 
lishments. This probably is 10 times 
the area covered by the first trans- 
fer order, which covered only a few 
thousand persons. 

How many of these 150,000 persons 


‘are of draft age is anyone’s guéss— 


possibly Jess than half. In all, there- 
fore, it is probable that the two or- 
ders combined do not affect more 


Plan Changes 
In Priority 


Regulations 


Several. important-revisions in ‘the 


‘priorities system will: bécome effec- 


tive for, the third quarter of 1943, 
The Financial Post learns. 

Recent annountement of Con- 
trolled Materials Plan Régulation 
No. 5 in the United States heralded 
complementary .changes in: Canada. 


Extended 


than about 75,000 to 100,000 persons. 

But’ Labor Department officials 
maintain that the number of persons 
affectéd by these orders is not the 
vitally. important thing. What is 
happening here is that piece by piece 
Canada is now taking a complete in- 
ventory of its manpower to see what 
trades and occupations are “hoard- 
ing” men who are of age or quality 
to be shifted ta more essential work. 


The present examination of Cana- 
dian manpower (which so far has af- 
fected only a few stated groups of 
occupations and industries) is going 
to be extended not only from the 
bottom up (through low priority oc- 
cupations and industries) but.is go- 
ing, to be equally extended at the 
top through high priority industries 
so that manpower hoarding by ‘es- 
sential industries will be under just 
as close a review as that by indus- 
tries of low wartime’ priority. 

_ (Compulsion “Last Resort” 

Another point is that* while the 
present examination of manpower in 
low priority groups. is backed by 
powers of compulsory transfer, the 
element of compulsion is still being 
held as largely if ‘not entirely’a last 
resort weapon, 

In the initial compulsory transfer 
order a number of groups named 
immediately descended on Ottawa to 
prove that they were engaged in 
work which had some definite rela- 
tion -to the war effort. 


manpower problem. 

Many months ago mining labor was supposed to have been 
frozen, but because the legislation lacked real teeth the drift from 
the pitheads continued. From the tone and wording of the latest states that the priority setup estab- 
order-in-council it would appear that the government at last realizes lished for this ‘type of material can 


‘ ed “to Caitind Yes, weeknow your business is not 
the seriousness of the situation and is prepared.to strengthen its” also » bg a nant , Pian: by any means completely unessen- 
s et Weather s to Troubles=22—" "=== 

It i is to be hoped that the new determination will stick and that ‘Actuaily, Canada started its modt-} “tested in is the extent to which 


it will spread to other branches of essential industry. tied Controlled’ Materials Plan in} ¥% have gone. through your busi- 


ness to make: sure that no men who 
“be the ‘second quarter. Thissis ‘to be-! 6 of eligible draft age, or who are 


A settion of this regulation which 
deals with maintenance, repair and 
ee supplies, specifically 


Typical was the dry cleaning group 
which made representations here a 
few days ago. Ottawa's answer io 
this and similar groups was this: 


The Business of Farming 


views. 


IS CENSORSHIP RIDICULOUS? 


Trying to lash ug enthusiasm in a ward rally in Toronto, T. L. 
Church, M.P., is quoted as declaring that the people of Canada were 
not being told the “real facts” about the conduct of the war and 
that there exists a “ridiculous censorship by a lot of amateurs.” 
No sensible person would 
accept that. Censorship is an indispensable weapon of warfare. 

Is Canada’s censorship “ridiculous” and run “by a lot of ama- 
teurs”? Mr, Church doesn’t know what he is talking about. 

Press and radio censorship in Canada is handled almost entirely 
by men of long experi@nce in the business of handling news and 
If Mr. Church-meant that they are amateurs at withholding 
facts, he would be right, But Canada’s press censorship staff has 
shown itself imbued with the aim of giving the public as’much 
information as promptly as possible and to withhold only that in- 
formation which common sense and expert advisors. on military 
supply and intelligence matters show clearly to be desirable, 
Canadian censorship has sometimes erred. . It has had staff men 
who have sometimes erred in suppressing for a few days or a few 
weeks facts which thousands of Canadians knew and: which enemy 
intelligence certainly did’ Censorship has perhaps erred in some 
Cases in letting too many facts be’known too soon. =’ 


People who know the workings of censorship {intimately in this 


Is wartime censorship ridiculous? 


Situation Serious But Not Alarming i in Parts of Eastern Canada 


By GORDON L. SMITH 

City people in many parts of 
eastern Canada, who have scarcely 
seen the sun shine for a full day. in 
the last month, are beginning to. en- 
tertain the most dire forebodings 
about next winter’s food supply. 
They see their Victory gardens.sites 
nothing but mud puddles and fear 

e worst. Those farmers who see 
the month of May flitting away 
with hardly a sodden field sown 
yet, while less pessimistic, are get 
ting anxious. 

But the general agricultural tina 
ation in Canada, according to the 
authorities, is not nearly as serious 
as these people in the wet belt 
imagine. 

Good For Grass, Anyway © 

In the first place the cold, wet 
and backward spring which has 
hampered operations so seriously in 
parts of eastern Canada has not 
been general throughout: the coun- 


try. In many areas, including the 


is now from*two- to three weeks 
later than usual, it is. pointed out 
that at least one third of the total 
area of farm land is not sown at 
this season anyway. It is in grass 
and clover for hay and pasture and 
grass, as anyone familiar with 
a lawnmower realizes, has been 
growing at an amazing rate in the 
last month, This ‘means plenty. of 
cheap rough feed for livestock, 
especially dairy and beef cattle. 
Aggravates Labor Shortage 

One serious_aspect of the present 
situation is the fact that every delay 
in farm work aggravates the acute 
labor shortage. There is just so long 
a period when seed grain’ may’ be 
sown with any hope of: satisfactory 
results.‘ The deadline in most parts 
of the country will be acound: the 
first of June. ~ 

When wet weather scedenits farm- 


ing to be easy. 

The ‘alternative will, be to” sow 
many. late fields with: - special 
crops that mature. more quickly 
than spring grain. Millets, corn, 
roots, . buckwheat; ‘etc.,: “are. in 
this category. None of them is 
quite so satisfactory as spring grain, 
both from the standpoint of utiliza- 
tion and handling,.and the catch is 
that seldom would there be enpugh 
seed available for large scale’ use. 
And this yéar seed is generally 
scarcer than usual. 

Moreover, two of the alternative 


for cultivating and extra labor, of 
cacree, is not just non-existent this 


ers getting.on their land before the | lar, 


last week in May, eee 
case’ in: much of Old Ontario, 


all the work of,” re 


feed grain, draw on. the still sub- 
stantial accumulated| reserves in 
western Canada. Even last year, 
when crops were exceptionally 
abundant in eastern Canada & large 
quantity of western grain was ship- 
ped into Ontario, Quebec and the 
Maritime Provinces. If transporta- 
tion can be arranged, still more 
could be. brought: down this - 
and winter. 

Little Actual Damage So Far. 

As for actual loss through: exces- 
sively wet weather, that has been 
small,” almost negligible so far. 
‘Flood damage to crops in most of 
Canada js usually more dramatic 
than real. There has. been . some 
market garden stuff drowned out in 
low lying areas, a little fall wheat 
weakened or killed from: pools of 
water. which have accumulattd and | 
Temained for a week or so, Actually, 
however, late heavy frosts did more 


come fully effective beginning July 
1. One apparent result is going to 
be that Canada gets an overall allot- 
ment of ‘controlled. materials, such, 
as iron; steel and other metals. 
These will be distributed to users 
inthis country according to Can- 
ada’s own system. 
Program Classification 


Other- changes expected to come 
soon include adoption of a program 
of classification which will operate 
in conjunction with CMP. This will 
resemble in some~‘Tespects the 
former “end use” allocation, which 
was thrown out last December. The 
main difference will. be that, in- 
stead of noting the’ end-use of the 
“materials requested, the: particular 
programme to which they are to 
apply ‘must be stated. Final defini- 
tion ‘of what is included in.'a par- 
| ticular program is still being deter 

mined ‘but it will likely be divi 
into Such, classifications as aircraft, 


capable, of specialized work of a 
highér war priority, are being used 
in jobs which.might be done by less 


-useful people. ' 


Want Women Used 

The group was asked point-blank, 
for instance, what if anything had 
been done in that particular industry 
to replace men-drivers of dry clean- 
ing and laundry delivery trucks and 
vans with women. It. was pointed 
out that in the armed services most 
of this type of work was now being 
done by women. What had the in- 
dustry done in the.same directian? 

In short, what Selective Service 
officials are now engaged in is a 
country-wide attempt “to examine 
the status and irresponsibility of 
évery able-bodied male in Canada 
witha view to seeing what econom- 
ies in manpower can be achieved. 

With this in view, quarterly regis- 
trations are being taken of all civ- 
lian employed persons and now all 
persons of military age who are 
notin the armed forces by reason of 
health, but who are liable to draft 


country, and those who can gompare it with in Britain, ed laa peantt “same Wan” feeding must be crowded tnt Ae ee Eee OMS EE he. TEE ee ihe “hak: @ttect 6 maditind: age to be scrutinized and made to re- 
the United States and elsewhere, very readily. testify t6 the general oie abe ana diver ial ly v % niin ini "If meceataty” those . mendous. nt of grain’ will : . _| port. 

good sense and efficiency of the Canadian censorship and to the * Salt iain. Sia ane ehiide ss , By law such persons are subject 
frankness and fullness of the war ree, pemylaniy. given, distribu- ‘system. ‘and PO 5.to cover mainten-| to draft into’ whatever essential em- 
tion to the Canadian public, ~ BI eee ere are is available, 
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Anglo-Can. 
Broulan 
Chaput Copper . 
Coniagas Mines . 
Davies Pete... 

East Crest... 
Eldorado Gold . li 







SMART AS A WHIP! 
In An “Gatonia” 


. Yes, there is a distinctive, clean-cut air about an 

EATONIA hat which catches the rp eye 
time. This is only to be expecte 
because the “EATONIA” is not merely manufactured. - 
—it is styled. These fine fur-felt hats, in regular or 

, light-weight models, come in shades of Bt: brown, — 
go and blue, and in sizes 6, to 7% 


eve 
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Investor’s Index New Ruling 


May 22, 1943 


Abitibi ..... 4 
Aluminium. . 4,5 
Brown Co. o,. 
Bruck Silk . 9 


Can. Ingersoll . 


1 
1 
= 
Colonial S. 8. . * 
Comm. Alcohols ; 

9 

~ 


Consol. Oka. . 
Consumers Glass 
Corporate Invs. . 
Distillers Corp. . 
Electrolux ... 2 


5 
+ 
Federal Grain. . 3 
2 


Ford Motor . . 


Foundation Co... 5 
Gutta Pereha > . 12 


Inter. Loan... 21 
nter. Paper . . 24 
nter. Util... 5 
Maritime Elec. . 21 
Maritime Tel. 4 
Metropolitan Ins. 10 
N. B. Railway 8 
Ont. Hydro 4 
Ottawa Car 4 
Page-Hersey 5 
St. Lawr. Flour. 5 
TF. CRs tse 1 
Tuckett Tobacco 2 


‘Waterloo Mfg. . 


MINES AND OILS 


REGULAR FEATURES 
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WE SPECIALIZE 


new buildings. 
THE JAMES BODIE CONSTRUCTION 
- CO., LIMITED 


Phone: Ha. 2639 


NEW INDUSTRY: 
nan ean tm 
quired by vafious industries. Same 


—_ 


&, The Financial Post, Toronto, ‘Ont. 


ideas. Prefer items used by 
large irdustrial ‘plants, 
municipalities and utilities. 
Communicate by letter with 


East, Toronto. 
munications will be treated 
confidential. 
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A. Machin-. 


half profit. . 


Our client is’ interested im’ * 
purchasing a plant that miay 
be a war casualty, also pat- 
ented inventions. Will also ~ ° 


developmient of . 


Mackie, Patent 
17 Queen Street 
All - com- 
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purpose. 



























































On Air Lines 


(Continued from page 1) 
traffic between Vancouver and Vic- 
toria would result in unnecessary 
duplication of air. transport service 
between these, two: points in respect 
of such traffic’ tind would not be in 
furtherance. ‘of ;the -gbjects of the 
“Ffansport Ac. "1938" 

Counsel “for Canadian Airways 
made no objéction: to" the extension 
of TCA transcontinental services 
from Vancouver to Victoria and in 
fact indicated. its willingness to co- 
operate in such an application and 
in the application for hgndling of 
air mail traffic by TCA bétween the 
two points. 

However, it was’ maintained that 


--to grant TCA a license to-opéerat 


local service betweeri the two poirits 
would mean éventually: driving the 
Canadian Airways out of business; 
since it did not seem that both com- 
pany’s ‘could ee. calitinag er 
opens: sg B 





“UL 8. LINES. Position ~ 
WASHINGTON. ~Kightéen U.S. 
airlines, including four that Operate 


Civil Aeronautics. Board they’ vigor- 
ously oppose any fotm of govern- 
ment participation in management, 


or ownership of American flag-car- 
riers. 


They, also object to instituting po 

ternational air transport operations 
| conducted in wholé or 
through internationally owned and 
controlled government corporations. 


ternational air transportation. 


portant aif lines in the United States. 


“ial Airways 


Aflanti¢c run. 
‘Parliament TCA 


‘main a’ government corporation.. 


‘refueling and other technical pur- 


engage in commerce by air. 


me 


COMPANY LIMITED 
‘ . NOTICE. OF DIVIDEND 





A quarterly dividend of One Dol- 
lar ($1.00) per share has been de- 
clared on the Ca mo Stock of The 

y Limited, 
uly, 1943, to 
hareholders of record as at the close 


Wabasso Cotton 
yable on the ist 


of business on Ist June, 1943. 
. By Order of the Board; 
: W: CAPEL, 

Secretary-Treasurer. 

Montreal, Que, 

13th May, 1943. 
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Canada Treasury Bills . 
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‘ Conets. Treasury Bi is Mi 
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that the butcher is easier to teach 
and is most directly affected. 
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cut off two small rather than too 
large pieces for their own ‘protec- 
tion. Where this occurs, sausages, 
hamburger, maybe a strip of 
bacon, will be used to “make 
change.” 















been occasionally predicted on this . 
side of the Atlantic, arid with the 
British Government already con- 
cerned about, underpopulation, he 
does not expect to see the Govern- 
ment take a very active interest 
in permanent emigration to 







Double Victims 
Caught coming and going by 











meat rationing will be certain | C@™*@®™ = 
types of delicatessens. As process- 
ors of meat into bologna, etc., they Fast Reeruiting 


come under a quota, as do restaur- 
ant proprietors. As sellers of 
cooked roasts, etc., they rate as 
butchers and will have to demand 
ration: coupons. 

In similar plight is the lumber 
industry. Men ‘in the camps are 
fed from 8 to 10° Ib. of meat a 
week and a reduction to 2 Ib., it 
is. clakmed, would ‘seriously inter-. 
fere with production of much 
needed lumber. Operators are 
said to be willing to cut consump- 
tion 20%, but oppose an wn cut 
from normal. 


Recently German occupation 
authorities in. Norway reported 
proudly that the Germanic S.S., a _ 
Quisling corps, had grown s0° 
rapidly_ since its. formation last 
August that it now numbered 150 
members.’ But according to the 
Norwegian Government, the corps 
has-been in operation since-May, 
1941, only its name 
‘(from Norske %.S.) last August. 
The 150 members represents the 
fruit of two years’ recruiting 
pressure. 






























New Coniibichi 

Because so many Canadian sol- 
diers in Britain have married 
English girls (in Sussex alone 
there have been more than 7,000 
marriages and 3,000 babies born) 
the Army. and the auxiliary serv- 
ices are helping their English 
wives~to learn about Canada and 
Canadian conditions. “Get- 
together” clubs have been formed 
through which the new Canadians 
are able to attend lecture courses 
and see Canadian motion picture 


films. 
* * 


Trouble in N. B. 


R. .G.. Fulton, chairman of thé 
New. Brunswick Liquor Commis¢ 
sion, is now introducing a new. 
system to prevent lineups in front 
of liquor stores. These lineups go 
so long they blocked the entran 
to, business - places. and brough? 
complaints from the drys. Fulton’s , 
resignation wag demanded by the 
ministerial asSociation of Saint 





























larly for farm animals. Not only 
the metal parts, but the leather 
for new manufacture appears to be 
lacking, 


Visibility 


ed by passengers how far one can 
see from the plane’s windows. 
Mostly the answers have been 
educated guesses, but when a pas- 
senger 20,000 ft. over Brazil stated 
.that she could see the coast of 
‘Africa,.Pan American Airways de- 
cided it was time to do something 
more formal about it. Here is the 
table they worked out: 


2,000 ft.: 55 miles 
3,000 ft.: 62 miles 
4,000 ft,: 77 miles 
5,000 ft.: 82 at 


senger a 
had to be more than 38% miles 
in the air. The world -altitude 
record is a bit under 14 miles, and 
it Was set in a balloon, not a plane. 

































































































































































Butchers who fail to cut their begins to opgrate. - Les at haga gg rap arr, 

- meat according ° to the approved. : ; quell, good, but. prices. Are 
pattern will Tikety find themselves | Just Visiting — is Sok sae 
running short on coupons, ulti- An. observer in Bri expects ae " ove ; . 
mately. be unable to replace their-| to see a number ef British | last ae = 
stock since they. only get meat on | to enough igo is roe slow . 

warane eee The aoe ! ee coal ee ee saa ne =e . 
harts for cutting up carcasses do.| w uires : 
‘tot teva oe ot existing the con at again for a Tae oo atten it and time, in th = e |RE-ELECTED TAA HEAD 
cuts, sim e them of years, as the are able , re ee ne 
their Soon values) more accur- 10g enbuahs blitzed cities without | come _ farmer's most important o P. Darcel, advertising manager 
ay) enn Aer leaving home. eee aon cid i at Crane Ltd., who bas been re-| 
5% is to be provided, but it On. the other he does not psagp wads ot ty isthe anied |* ted to. the presidency of the 
oected ee ee ae tend to expect to see many British indus- | Mi" for " 5 Technical. rs Sana Associa- 


. ine Acts 
To Prevent 


Coal Famin 
(Continued from page 1) 
clare by June 2 the names of all éx- 
At 1,000 ft. you ~~ > 39 — . tise coal mine workets in their employ. 
15,000 gi 150 miles | After June 1 no ex-coal mine worker 
Bs ft.: mgt nie shall continue in any other occupa- 
seen. Africa, the pas- tion or employment without written 
ce Brazil would have | Permission of a National Selective 
Service officer. 
Former coal mine workers aré de- 
scribed as male persons between 18 
and 65 who since Jan. 1, 1935, have 
been engaged or employed for an ag- 
gregate period of 24 months or more 
in the production ‘of coal. either «us 
skilled or unskilled mine or surface 
_| workers or ag maintenance workers. 
For purposes of the order wage 
earners ee in agricul- 
ture are to deemed liable for 
transfer back to the coal mines but 
owners, tenants or full-time man- 
agers of farms are exempt. 


; Allow Expenses 

Travelling expenses back to am- 
ployment offices are provided, plus 
a living allowance up to $7.50 a day 
when a man is separated from his 
dependents, If no work is available 
immediately in coal-mines; selective 
Service officials are empowered ‘o 
pay the worker at the rate of 40 cents 
an hour for a 48-hour week on term- . 
ination of present job until directed 
to new employment. d 

The. arméd forces are specifieeli« 
prohibited from enlisting any one 
engaged a8.a coal miner prior to 





Airline pilots are constantly ask- 


To 


into Canada, this week told the U.S. | 


in part 


‘These companies insist private man- 
agement and initiative are capable 
of successfully upholding the’ role 
of the United: States in postwar in- 


The list of signatories to this joint 
questionnaire includes the most im- 


The lines which have interests in 
Canada ate: United Air Lines; Colon- 
(formerly . Canadian 
‘Colonial Northwest Airlines as well 
ras Amefican Air Lines, Transcontin- 
ental and Western Air as ‘well as 


John, although he himself is 2 
~parson. 

Fulton’s story was- that there. 
wasn’t enough liquor in New, 
Brunswick to ration. He had stores 
sell a daily quota of so much. The: 
‘stores were open for a brief period 
in the morning—until the morning 
: quota’ was! ‘exhausted—and a brief’ 
péridd ‘in-thé artarAoe NUE the 























A. 8S. Beaubien R. B. Ashby 


OFFICERS RE-ELECTED 


Ahdrew S. Beaubien, partner in the ¢ frm of L. G. Beaubien & Co., bas 

been re-elected chairman: of the Montreal Stock Exchange for the 

ensuing year. R. B, Ashby (right) of Hugh Mackay & Co., was 

awakened secretary-treasurer. Ht McD. Paterson of Alex. Paterson 
& Co., is again vice-chairman. 


Loan Narrows Danger Gap 


« 


By STAFF WRITER, 

OTTAWA,—There is nothing in 
war’ finance history’ ‘to, equal “the 
wallop Which Canadians took at Old 
Man Inflation in the Fourth Victory 
‘Loan campaign now ended. When 
returns are complete it is expected 
that more than 2% million sub- 
scribers will have purchased about 
$1,260,000,000: of bonds — a better- 
than-25% gain over corresponding 
figures for. the. Third Aegon. 

In his budget. speech in March; 
Hon. J. L. Isley. made it clear that 
income and other tax rates were 
nearing saturation -point. Increased 


ment, he said, must bridge the wid- 
ening. gap. between income and ex- 
penditure. 

The “gap” for 1943-44. was ‘eat. 
mated at $2% billions—almost half 
a billion more than in 1942-43. 


voluntary lending to the govern-|}. 


Inflationary Forces Checked by Record Bond Sales 


savings certificates) that total sub- 
scriptions from’ individuals for the 
entire fiscal year might .bit a jack- 
pot of $1.2 billions. 





This year, in spite of a $500 mil 


year, but the sum total of individual | Might be -cut. 

subscriptions in the two preceding) (That assumes 
loans was little more than $700 mil- 
lions. This indicates the step-up in 
the amoynt of potential corisumer 
purchasing power which is now be- 
ing diverted into government securi- 
ties in Canada). | 


Special ‘Subscriptions © 


"On the basis of the total rolled 
up by corporate, institutional .and 
special name subscribers in the last | 
three weeks it looks as if an almost 
similar amount (about $1.2 billions) 
might be counted on from non- 
individual in the 1943-44 year. 


ture are not too greatly out of lin 
with reality). 





Last year, Mr. Ilsley had to borrow 
over $900 millions from the banks. 


| lions increase in the gap between 
(There was only one Victory loan | income and. expenditure, it looks 
in thé government's prévious fiscal | 2S if additional bank borrowings 


that Canadians | 
will do as well or better in the next | 


loan and that present estimates of 
government revenue and éxpendi- 


‘Meat Rationing 
Problems Seen 


Feb. 1, 1944. No coakminer can be 
called by draft into the arinied 
forces, 

Behind this attempt to place the 
coal mining. industry on a national 
emergency basis is the simple ‘arith- 
metical fact that Canada’s war and 
home front effort have become in- 
creasingly dependent on the United 
States for her coal supply. 

In April,.Canadian mines are said 
to’ have fallen a million tons short 
of their approximate potential ~~ 
city to produce, 


* Output Laga * 

On average there has been bh lag 
of about 300,000 tons per month in. 
Canadian production ‘below what it 
is thought the mines could and 
should be producing if all available 
manpower were availablé. 

It is thought that there are approx- 
'imately 3,000° coal miners now en- 
| gaged _in other farms of industrial 
employment (especially shipyards) 
and whom it, is now hoped to bring 
back to the mines. Co-operation 
©) from industrial employers ig said t> 
-|/have been obtained in bringing 
about. this’ transfer. 

It is the fear that coal shipments 
t® Canada from the United States 
may be in part or whole suspended 
for,an indefinite time on account of 
critical’labor conditions in: that in- 
dustry. that has given the govern- 
| ment its lead in declaring a new'state 
| of ‘emergency in the industry. 2 

























‘try 


‘thé Export Line which has a . trans- 


: The policy. endorsed: by these com- 
patiies is opposed to that etuinciated 
by Prime Minister’ King. who told 
would ‘carty the 
Canadian flag abroad and would re- 


The statement ‘urges U.S. officials 
work, out immediately a reciprocal 
exchange with other countries of the| 
"general, right. of innocent: flight, to- 
eine with; the. right. to land for. 


‘poses in international air transport.| ~ 
‘This right of. innocent transit. is 
basic, they say, to development of 
international air-transportation and 
leaves open for later negotiation and 
agreement the question of right to 


DIVIDEND NOTICES 


‘THE WABASSO COTTON 


. Weekly. Record of Financ 
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Preliminary—-returns- for----the|---In-the.fourth loan campaign. it is| 
Fourth Loan suggest that Canadiang| expected that subcriptions of non- 
may come within $300 or $400 mil-| individuals will soar to $760 mil- 
lions of bridging the 1943-44 gap by | lions. This would be a 23% increase 
their voluntary purchases of govern- | over the corresponding total of $616 
ment securities. 

This would. be a far better 
‘job than was done last year. 
It would mean that something over 
$5 billions out of Canada’s preced- 
‘ent-shattering budget of $5.5 bil- 
lions would be met by taxes. and 
public’ borrowing. | 


More Subscribers 


Most remarkable has been the re- 
sponse of individual subscribers. In- 
dications are that their number 
increased 25% as compared-with the 
last loan, and their subscriptions 
33 1/3%. 

A total of $375 millions was sub- 
scribed by two-million individuals 
in the third loan, Comparative: fig- 
ures fot previous loans follow: 


individual Sabseriptions te Four Canadien 
Vietery Leans 


But even if a like amount) were 


fall, it would be unwise to multiply | 
the $760 millions by two and expect | 
that total subscriptions from this. 
type of sale would amount’ in the | 
present fiscal year to $1.5 billions. 


year and will fall back on the mar- 
ket in one way or another. A lot of 
these sales (and sales to individuals 
as well)” represent over-optimistic 
estimates of the amount of govern- 
ment securities. that individual 
corporations or big investors can 
handle and absorb in between loan 
campaigns. 


Net Lean Results 


Just how much should be dis- 
counted for this reason is anyone's 


$n 


No. ae Individual Amount of Indiv. 


bscribe Subscripti 
fe a. po guess. A rough estimate would 
dnd Loon .. teeter 279,500,000 | be that “net” subscriptions by non- 
3rd Loan | 2,041,610 374,800 individuals would total over the 
4th Loan .. 2,500,000* 500,000,000° 


jit ntire of conversions and special f year shout $33 Billie 


ne Eatimated. 

If something approaching this in- 
crease can be carried forward into 
the fifth loan next October - or 


November, it is possible: (when al- 
lowance is made for s es ‘of war 


year with little or no “cash” in the 
till, almost the entire $2% billions 
which Mr, Ilsley has to borrow 
must come either from Victory loan 
subscriptions and war savings cer- 
tificates or from bank borrowings. 
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millions in the third loan campaign. | rationing has been set as May 27. 


subscribed in the fifth loan next | ' 


Why not? Simply that a lot of // 
these bonds will change hands this | Cludes sliced bacon, side or back, 


Coupon System Effective | what is considered ‘highly fmport: 
Next Week — Four) 2 bere is the indication in this 
coal. mining ordér that-the goverh-’ 
ment has at-last @ecided to-get seri- 
ous about the manpower problem: 
The method and the manner of put-. 
ting some backbone into thé order 
Retailers have until then to get | ig considered prophetic of what may 
their stocks in shape before ration-: pannen in other industries and oecu- 
ing begins. pations as the growing manpower 


Under the WPTB regulations, cuts shortage reaches critical proportions. 
of beef, veal, lamb and pork as well} 2 


} 
as certain cooked and smoked meats mit of any surplus developing in 
‘are divided into four groups. | any cuts. 

Group A, % Ib. per coupon, ins | Retailers are allowed a tolerance 
_ot'5% for shrinkage. 





Groups of Cuts 


Definite date ‘for the dari of meat 





and certain classes of cooked meats. 

Group B, % lb. per coupon, gener- 
ally includes different kinds of 
fresh meat, boneless or with a 
minimum of bone and cértain 
classes of cured fresh and cooked 
meats, such as bacon by the piece, 
ham ready to serve etc. Group C. 

one lb. per coupon, includes euch | 
items as porterhouse steak (bone 
in), 


95 coupons for 100 coupons of meat. 
They will have to be more accur- 
ate In their cutting. Formerly it 
made little difference; for instance, 
if they cut a four-pound: roast two. 
or three ounces overweight. The 
computing:scale showed the exact 
value and the customer paid. , 
But now the retailer can give: 


'. That is, they need turn in only: 


fresh ‘sausage, trimmed ham,/} only. the amount’ of meat covered | 


+. 


“May 22, 1943 





© tie nepricptg wither. der, in a struggle to out-produce the 
other needed war machines are Axis. Throughout Canada in hundreds 
streaming forth to carry the fight to of branches six thousand men and 
the foes of freedom. Manpower is _womien of the Bank of Montreal are 
¢ the greatest factor behind the pro- helping by war-time banking service, 


BANK OF MONTREAL 


“A Bank Where Small Accounts Are Welcome” 
Modern, Experienced Banking Service . .. the Outcome of 123 Years’ Suscessful Operation \ 
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Automatic Screw 





Machine Hours 


AVAILABLE 


Advertiser has the following number of machine 
hours on automatic screw machines for scale 
during the last 6 months of 1943. 


Browne & Sharpe No. 
No. 
No. 
%" 


oO 


Cleveland 


0 48,500 hours 
00  —« $8,200 hours 
2 11,900 hours 
5,100 hours 

16,200 hours 


(SUBJECT TO PRIOR SALE) 
Those interested should communicate with Adver- 


tiser through Box 38, The 


Financial Post, Toronto, 


when further information will be made available. 


CARS 
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Elson from Washington 2 2 2. 


¢Continued from page 1) 


dboard and perhaps the most skilled 
industrialist on the civilian side in 
the American equivalent of “M: & 
S.” He tried it first in aircraft and 
there ended last week end a three- 
day conference of the best brains 
in U. S. industry at.which ways and 
means of speeding up heavy bomber 
and other types of heavy combat 
Aircraft were discussed. 
secréf.ceftain failures)on the plan- 


It is no 


ning impeded American’ bomber 
production. These failures have not 
prevented ‘the U. S. aircraft indus- 
from..— on the authority of 
President *Rodosevelt — turning out 
more planes than any other country 
in-the world. 

But the. WPB scheduling plan 
now is intended to do for compon- 
ents what the Controlled Materials 
Plan did for materials’ It envisages 
eventual schéduling of components 
two years in advance “of délivery. 
It requires all agencies to “program” 
requirements and ‘spell; them out 
across ‘the calendar.: WPB will 
evaluate requirements "before they 
are put into process to see they are 
within the capacity of industry and 
théy are widely- enough distributed. 
so‘:that ‘one order Goes not conflict 
with. another) « 

' For those components which Can- 
‘ada seeks from, the United States 
success of this plan will mean guar- 
anteéd- delivery’ ‘with fewer delays. 
Any impfovemert 4n the production 
ot: Ameéricar:airplane engines under 
scheduling will alsé be.of immedi- 
ate benefit to the aan aircraft 
industry. ak. 


@ Price Atduaiiilsteatoe Prentiss M. 
Brown ha’ revived the old issue of 
standardization and simplification as 
a means of increasing civilian sup- 
ply. He asked ‘Congress to éxpress 
itself’on a genera’ policy and in- 
timated OPA. will ‘insist soon that 
minimum quality standards be ap- 
plied to, certain dry goods, principal- 


ly articles of which there may be a/| 


shortage. / 


Retailers and industry do not like ; 
it, even though the approach made / 


to a comprehensive. overall policy 
, has not begun to approach that .un- 
| dertaken’ in Britain or even in Can-| 
ada. 


ete. Group D, 1% Ib. per coupon, by coupons. Accordingly most re- | picture War Production Board 


includes blade roasts of beef; lamb, | tailers will probably cut under the 
flank and leg; veal breast, etc.’ A|/ quantity asked, adding the defi- 
fourth class, meats containing 50% | ciency later. This he can do by ad- 


bone or higher, such as spareribs, | ding any class of meat in the same’! 
will not be rationed.’ 


Since Canada started its fiscal | 


“| group as the main cut, or “making 
Don’t Expect Surplus i tt ha sausages, etc, 


It is expected once housewives | 
find out what are the best buys in Electric Co. of Canada tien 
the different. groups they will g0| reduced’ the dividend of its class A 
after them consistently, This may |non-cumulative common stock. with 
mean a shortage of certain cuts and | declaration of 25c, a share, payable 





18 us of If a surplus de- | June 15, : 1943,_ of -re-|. 
ven gs pnts aes be 

ty, the may take a loss, ayy ly at. al rate of 
especially if thes seven cents a oe es 


Yiela’| POund gross mark-up allowea Ye pa gg eetta erate “for 
proves insufficient. The official | dividends on the plass A equivalent 
view, it is believed, is that the |to $2.52 a share in in-both 1942 
_ available total supply will aot per-" 1941, 3 
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‘Cotton Mills Work 
10.9% Below 1942 


Brom Our Own Correspondent 
M cotton 
textile. in April 


mill opera 
reached the lowest level for the 
1939, eccerting to 


month 





ae F 


But the ‘deteriorating textile | i™8 to nen e67-shares. 





and TRUCKS 
R 


ENT 
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Chairman Donald Nelson warned 
here last week that clothes rationing 
may have to be undertaken—may 
compel action. Nelson later ina 
memo to WPB staff laid down the 
policies. that should govern the is- 
suance of standardization and sim- 
plificatior. orders. 

The~basic precept was that the 
maximum latitude possible should be 
allowed, and orders issued only 
where substantial savings in materi- 
als and labor can be made. 

It has long been the contention of 
Bernard A. “Barney” Baruch, the 
“elder: statesman” of.the war pro- 
duction program, that standardiza- 
tion and simplification can guaran- 
tee adequate supplies for the civilian 
population in spite of demands of 
the war machine. 


@ Acceleration of the shift in pro- 
duction to those weapons and im- 
plements: now needed to win the 
war was dramatically brought home 
this week when the War Production 
Board set up what is known as the 
“facilities review committee” ® 
halt work on new plants and cancel 
orders for machine tools. Whattt 
meant was that “tooling up” peri 
in the American effort is completed, 
apparently for the duration, and the 
| Slane needéd ‘to win is already in 
operation. 

For several months it has been aP- 
parent that certain plants still under 
construction wére not needed 0 
meet the tasks in hand, The action 
this week only confirmed the news. 
Other cutbacks in war production 
ane coming swiftly here, as they at® 
in Canada, with the emphasis follow 
ing the same general lines—aircrafh 
merchant'ships and naval escort ves 
sels. 


Price Bros: %& Co..is not likely 
pay any dividends on its common 
stock this y@r. I¢ earnings be 
| anywhere near last year's level, it 
iis possible that the stock will 
put on a pay basis early in 1944, ac 
| cording to-those closely in touch 
with the company, 

Consolidated Paper Corp. durits 
April issued 334 shares of common 
stock in payment of. interest, oe 
ing the number of shares outsta 


THE MANAGEMENT 
Pawan Gonronarion or Cana 


Canada Northern Power 


Corporation, Limited 
The Board of Directors has de- 
_clared this day the following 
dividends: 


7% Cumulative Preferred Stock 
en 
No. 74, quarterly, $1.75 per share, 
spayable July 15th, 1943. 
Ne par value Common Stock 


No, uarterly, 15c per share. 
‘payable July: 26th, 194, 


of business June 19th, 193. 


, SKELL, F.C.1S.. 
L. C. HA Secretary: 


Montreal, April 27th, 1943. 
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jn Your Opinio —_— 
cine OCH Rh 


Should 


P. C. Armstrong . 


Special representative, Conaiian | 


Pacific Railway, Montreal, 

The question appears to be merely 
a matter of allocation of functions 
by a government which holds 
authority in both fields. The import- 
ant point is that economics of-the 
situation make rigid wage control 
unfortunately quite as necessary as 
rigid price control, 

Indeed, there is real reason to be- 
lieve that in a country whose econ- 
omy is under severe strain to meet 
the needs of war, it is not possible to 
permit even such flexibility in wage. 
control as must sometimes be. per- 
mitted in price control. We cannot 
expect to continue indefinitely «a 
cost-of-living bonus system which 
‘would protect higher paid as well as 
Jower paid workers from bearing 
their share of those price increases 
which are an inevitable consequence 
of war activities however skillful, 
thorough and successful, our at- 
tempts to prevent price increases of 
a seriously inflationary scale. Con- 
gideration should now be given to 
eliminating further in¢reases in the 
cost-of-living bonus except in those 
cases where genuine hardship would 
be imposed on workers by some fur- 
ther increase in the cost of the 
necessities of life. 

~ * * 






De Gaspe Beaubien 

Consulting engineer, Montreal, and 

director of several corporations, 

member of the Electrical Commis- 
sion, etc. 

Wage ceilings are intimately link- 
ed with labor disputes. Any import- 
ant issue would have to be brought 
to the cabinet for sanction., We 
would be no further ahead than we 
are now. 

Suggest exporing the appointment 
of a Jabor-executive tribunal, of such 
standing and so removed ftom poli- 
tics, that government. would not 


think of interfering any more than | 


it would with the administration of 
justice. 
= * ye 


W. H. Belford 

Editor, Times-Journal, Fort Wil- 

liam. 

It seems to be that the prices tiela 
and the wages ‘field to a considerable 
extent are fundamentally distinct 
and each presents its own- highly .in- 
tricate problems. It would be diffi- 


cult to obtain a central and directing. 


authority competent to’ undertake 
the combined administration. 

The Wartime Prices and Trade 
Board. has functioned reasonably 
well and it seems to me that the na- 
tional ‘war labor board should have 
an opportunity to function. We are 
at the crux of the war effort now and 

é have had ample assurance that 

early all Canadians are behind the 
war effort. Education and inspira- 
peipietprtestceeeerenemsiesorenmemarmensinensssnseninemasioainmenenionnsontats 













The: “Question: Since. wages 2 are such a large aie ie 
- factor in prices. should: control of both 
- brought: jpadlcn; one. authority? 


tion, will seeve us beter tian any- 
ore. at dictation, 


oa 


Charles E/ Campbell, Pad 


Publisher, Bulletin, Edmonton. , 
It is obvious that wage ‘control is 


an essential complement..to ‘price 
control because the cardirial'purpose 
of the latter is to maintain a healthy 
and workable relationship between 
prices and «wages. ‘The ‘ entire ob- 
ject of control. to prevent inflation is 
contravened unless that relationship 
is strictly maintained. It would seem 
to be -reasonable,’*therefore; that 
these “two controls. .should « be 
brought under a: single authority. 
To s@parate-them would, almost ne- 
cessitate ‘the creation of a third 
authority .whose, business . it would 
be to adjust’ the operations of the 
one to the other in the interests of 
simplicity, which is, the genises of 
organization. Price and wage con- 
trol should. be identical. 


Canada. to Deal Direct With Other United Nations ee ee eee 


Under the United. Nations: Mutual 
Aid Act, which has now had second 
reading at Ottawa,’Canada will in- 
augurate a new policy of a to the 
allies. 

The bill sac oubse for $1 billion, as 
did the previous. credit’ “gift”: to 
Britain. which was exhausted at the 
end of 1942,*but under the proposed 
administration Canada will deal di- 
rectly with the nations to be ‘sup- 
plied. Previously, while Britain had 
retained a large portion of. goods‘on 
which the credit Was’ expended, a 
sizeable amount:was reallocated to 
such countries:as China and Russia. 

An allocation board will be estab- 
lished under Karl! C. Fraser, former- 
ly with the British Supply Council, 
to. decide ‘on” fair’ ‘disposition of 


«goods. Finance Minister Ilsley sum- 


marizes the plan’s general policy un- 
der four points: 5 

1, To provide to our allies over 
and above the. requirements of our 
own forces war supplies, on the 
basis of strategic need, including 
farm products and war materials. 

2. To enter into whatever réci- 
procal arrangements are ‘practical, 


| 
How Mutual Aid Will Work 


SHER Niky pte ceed nar RR ining ite 
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bf Giles 


" Ratter, Country Guide, Winnipeg. ‘ 


~»Government responsibility: for*all 


matters régarding labor ‘should re- 


main inthe Department of. Labor 
whith was set up .to initiate and ad- 


minister labor legislation and should 
continue to be résponsible for fulfill- 


ment of that function. Co-ordination 
is mecessary and. should: be’ achiev- 


ed through the responsible ministers. 
ie es ¢« «¢ 
L. B. Calnan ' 


Editor, Gazette, Picton, Ont, 
‘That equitable wage ‘levels and 
price levels are intimately related 
is a demonstrable fact as easily 
capable. of. proof as kindergarten 
arithmetic. 

In (a ‘‘controlled economy. then, 


when management of wage levels 


and price levels are divorced, or. if 
problems arising out of these con- 
trols are not simultaneously handled, 
produttion . and distribution © are 





under which our allies will furnish 
us with supplies or services in re- 
turn. The return of goods whose 
usefulness is expended when’ the 
war is over may be’ stipulated: It is 
not proposed to provide aid only 
where reciprocity is possible. An 
essential ‘feature of the proposal is 
that the use of supplies in joint and 
effective prosecution of the war is 
held a* sufficient wee for their 
_ transfer. 

3. To:avoid piling, up-huge war 
debts by selling for gayment‘after 
the war, or the creation of. indefi- 
nite or uncertain postwar. obliga- 
tions. 

4. To deal directly with the vari- 
ous countries requiring mutual aid 
and -not.to provide such atd to one 
country through the agency of 
another. 

Administration Simple 

Not much néw governmental ma- 
chinery will be required for the 
plan, Mr. Isley. believes. On the 
board will be the ministers of muni- 
tions and supply,: national defense, 
agriculture, ..justice . and ‘finance. 
With.a‘small-administrative:staff, it 




































































































































































THEY TELL ME 8. GOODRICH 
\ WAS ACTUALLY SELLING TIRES: 

MADE WITH SYNTHETIC RUBBER 
MORE THAN 2/2 YEARS AGO 


ye Right you ere, Captein! Long before 
Pearl Harbor we were making tires 
in which more than half the. rubber 
was Ameripol—our synthetic. They 
were the first such tires ever off ; 
for sale to the motorists on this con- 
tinent. Many car owners bought them. 
So did leading business organiza- 
tions. They wante§ to help get our 
synthetic rubber program started. 
The result was a dramatic country- 
wide test that proved Ameripol tires 
at least the equal of tires made with 
natural rubber. The Bond Bakers, 
for instance, reported 28,300 miles. 


anole more severe test is being 
rubber is doing scores of vital jobs—wherever men fight 


Wh 
And again it’s passing the _ by B. F:Goodrich 
es ie a aoe how”’ thinkd before the war vasdconve such.tires. And because 


But remember this—all rubber is still precious. Ameripol. 7 iil also SFG oodtich, 6 Sr ih svn thetic c rubber* 








arf 









+, OF, 


synthetic rubber is not yet available for civilian tites. 


A few companies that bought 
Ameripol tires in 1940 and 1941: 


AETNA LIFE INSURANCE CO. 


‘AMERICAN CAN CO,... THE BORDEN - 


COMPANY... J. 4. CASE 
GENERAL OUTDOOR ADVERTIS! 
GENERAL BAKING CO... . 


co. “idton°ean Gowan’ * 


TION . 
ome "STAN 


ESS 
BRANDS INC, .. . SWIFT & 
ond many other imp. 
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~ ae uf new car may have tires made 
today: Synthetic we've won,y tic rubber. een for the caaenee 
? Becalise we've had more actual 


Se adaenib a 
aes ise you me “BF | Goodrich, first in rubber”. 












































| : i gauiae Silinaatiodinie dadealan eilesiinicts aeelinietniaiitetameas 
: ‘for nation-wide: industry. ly in high gear to check inflation. 


| present: 
Wellington Jeffers | or lack of it, of deciding by. strike 
what is a just’remuneration in ‘in- 
. Financial editor, Globe and Mail, dustry: belongs to the ice age and not- 
Toronto, — to civilized nations. *Men who strike 
Competent, organization of the| auring the war should be promptly. 
|| use of manpower: is ihe supreme supplied with a battle dress minus a 

Ss need in wartime, To prevent inter- | ynion‘card. 
Se ference from wage and price rigidi-|' srs ihe War, take wages out of 


ties or’ excessive fluctuations wage 
and price decisions. should be sub- ya litics, place them under’ board of 
; aid udges to decide just remuneration’ 
sidiary to decisions on needs of man- for industry. Make ev tinton 
power as well as of materials and Qblish an annual re Kiedis in- 
services for ‘the armed fortes and arts ve 
civilians, Constant sitting of an ad- 
visory committee representing em- 
ployers, employees and primary pro- 
ducers and consumers could help 
greatly in detérmining reasonable 
relationships of wages and ‘prices to 





























bound to decline with the consumer 
as the most important ultimate vic- 
tim 


If administration of wage levels 
and of price levels are to be con- 
tinued by separate authorities, then 
it is demonstrable that both agencies 
should be subject to an over- 
riding administration. 


member and the government. 
s s s 


Major H. 6. L. Strange 
Searle Grain Co., Winnipeg, 


; The average cost of things prakie 
7 Tae cae) Y Take bead Penden ae farmers have to buy, according to 
Dr. F. A. Gab : the Searle index, has risen by 17% 


since Aug., 1939. Industrial wages 
have risen 19% in the same period 
without counting cost-of-living al- 
lowances paid to labor, showing how 
prices of things rise with industrial 
“wages. But farmers do not. receive 
any cost-of-living allowances. In- 
crease in prices, therefore, is a con- 
siderable burden on farmers. We 
would, therefore, heartily approve 


Vice-president, British .American A 
Oil Co., Toronto. H.'M. Jenkins 
With present price controls dur- President, Jenkins Groceterias 
ing wartime resting in the authority | Ltd., Calgary. 
of the Federal Government, it is I‘am unable to fully understarid 
very desirable that all factors such | the import’ of your question under 
as labor cost, including wages and | present conditions. Wages and prices 
hours of employment, be under the | both are supposed to be controlled at 
same authority with, maybe, provin- | present. I doubt if one man is able 
cial labor boards in this respect con- | to handle: so much. Consolidated 
forming to the national policy with | control, however, would reduce the 
such approval as is necessary to} inconvenience "from conflicting 
harmonize and co-ordinate policies | orders. 
and rulings with the. object of és 6 


Dr. J. E. Lattimer 


the -same authority. that controls 
prices of things farmers and others 
have .to buy for living and: produc- 
tion. 


be’ under one authority or similarly 


are produced by self-employed’ in- 
: re dividuals, while others are provided 
will depend on existing procurement by employées., The prices of goods 
agencies, such as the department of provided by those working for them- 
munitions and supply. selves are their wages. 

It is important, Mr. Ilsley stated, | “Goods must be exchanged no mat- 
that the Canadian source of this as- ter how produced. Price relation of 
sistance should be clear to the coun- all must permit exchange, If wages 
tries receiving it and that Canada in some lines rise more than prices, 
should deal with them directly. as has occurred since Aug,, 1939, or 

In the early part of the war finan- | since the ceiling on prices was es- 
cial assistance to the allies was pro- tablished, then scarcity, decline in 
vided by payment before maturity of | quality, black ‘markets, or a com- 
Canadian debts to Britain\in the| bination of all three-may.be ex- 
form of redemption of certain Cana- povtns: 
dian government securities that . 
were outstanding in Britain, or the 
repurchase from the British of Can- Col. W. 6. “MacKendrick 
adian securities. President,, Warren. Bituminous 


Provision has now been made for| F8vins Co. and associated -with 


the repatriation of all Dominion se- or wr ietse: Te Me, 


curities, direct and guaranteed, and 
all CNR. securities previously held 
in’ Britain. 

During. the nine-month period of 
the previous $1.billion gift to Britain, 


transfer of war equipment and de- ae 

fense services to a value of $740 mil- “64 
lions was effected; foodstuffs total- 
led $242 millions; raw materials $288 , 
millions. j : 


The sterling deficit has been cov- 
ered in the several months since the 
gift was exhausted by two interim 
arrangements: payment by Britain 
of her Canadian dollar deficit for a 
short time by the transfer of U. S. 
dollar-balances which Canada .was 
able to use ih the United States, and 
purchase from Britain of invest- 
ments in Canadian war plants made 
through the capital assistance pro- 
gram of the Department of Muni- 
tion and Supply. 

‘While these measures have tided 
over the period since December, and 
the increase in Canadian expendi- 
tures abroad since then will further 
réduce the sterling deficit, Mr. Isley 
stated that a problem ‘remains: in 
providing: aid. not only to Britain, | ‘ 
Russia and China, but to other Brit- 
ish Mominions. a 

Money Remains at Home: 

The system of Mutual Aid will al- 
low Canada’s productive power to 
be used most effectively. Under the 
plan, Mr. Ilsley pointed out, money 
is not being sent out of Canada. The 
amount set aside is used in Canada, | 
for the payment for services of 
Canadians. Sent abroad are the 
products which they make. Thus the 
measure is.similar in principle to the 
U. S. Lend-Lease Act. 


How the amount allowed for un- 
der Mutual Aid will be allocated is 
not yet known. Previous require- 
ments of Britain ‘(and the rest of the 
sterling area) of Canadian dollars 
for payments to Canada were broken 
down by Mr. Ilsley as follows: 

Calendar Fiscal 
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Unity: of command, is. essential 
over Jabor costs before wartime 
































year year, We've reason. to have plenty of confidence ‘in our 
Munition pureh. in Canada 813" #86 | men and their equipment... . but we-don't take'a 
Other exports,in Canada .. 695 706 é 
War activities in'Canada!. 127 132 single move:for granted! 
Freight payments ......... 113 113 
bee oo expend. for muni- se os ‘ 
Other” capital “payments os Even’ though our Machining Department is 

¢ Gividends .....-. 
aT rier Pict toe completely equipped with fine precision tools, even 
Total \.0,.i.304 os wasduesen 1,809. 1,908 + Imakers ar ins- 
How these dollare were obtainea| , *hOUgh our machinists and tool e Pa 

by..Britain’ is shown ‘in the table takingly trained in our long tradition of fine 









oo ante a craftsmanship — still, Waterloo inspectors, respon- 
942 1942-43 sible directly to the management, check and double 

per Canadian im a - check every operaition and ‘Then back-check fi nished 

Freight. pagzats bi fo Britain: 96 34 products. 

Mina ic at ae 

Sere At: @ We're:proud that this meticulous attention to detail ' 

Te bate sick tae le is- proving its value in the marine engines, tank 


ee eweeen neta 


Consolidated Oka Sand & Gravel| * & 
‘Cos plan of reorganization has been 
approved. One ae Was that 
the mortgage behind the new de- 
heewsrd 5 $e to include only real 
, and that the “fleet,” over 
ae aut Ste cnc | 
a 
was fully intended, and 
word “fleet” was added to make 


err \ 


‘come and how it is spent for each} 


of wage rates being controlled by. 


25 King Street West, 


AND CHECKED RIGHT! 


r. NOU:ARE CORDIALLY INVITED: “1 
© CAKLIOR WRITE FOR OUR BOOKLET. 


Your 1943 
UIN COME TAX 


| fio and 
if 1942 TAX ADJUSTMENTS 
aS ee before ‘the epd of June. 


- het us help you to- adjust. your 1942 tax-and file 
| syour: ‘return for (1942 before June 30, 1943. 


(Crown Trust 
Company 


Executors and Trustees 


'393:°ST. JAMES ST. W. 80:KING ST. W. 
» MONTREAL TORONTO 







































It contains mach information you will need to have. f 


a* 


Federal Grain Co. is expected to; share on its preferred stock. Oper- 
report earnings for the year ending | ations for the first nine months of the 
July 31. next which will compare | current year have been on a satisfac- 
favorably with those of last year} tory basis so far as volume of busi- 
when the company earned $8.82 a| ness is concerned. 


CAN ADIAN BANK:NOTE COMPANY 


LIMITED 


STEEL ENGRAVERS AND PRINTERS 


of . 


* Bank Notes, Bonds, “Stock Certificates, Postage and Revenue Stamps 
and-all Documents of-a ‘Monetary Character 


Head -Office: 224 Wellington-Street, Ottawa 


Branch 


360 St. James Street West 
MONTREAL 





¢ t of the main bey 
of bar Marine sent ee olelote shows part of the 


steering assemblies, ‘shell lathes, gun-mount parts 
and aeroplane and tank parts which we are and 


have been building. 


Here at Waterloo we have a plant of which we are 
exceedingly proud, a plant which has available 
capacity ‘to help other manufacturers produce. 
Perhaps: we--can. help you - solve: a_ production 


problem? 
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Canadian Pacific Express 
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Commando 
Secrets 
Revealed 


First release on“this con- 
tinent ... Maclean’s pre- 
sents the inside story of 
the commando raids on 
German held Europe. 


History comes alive in 
this dramatic preview of 
the Book - of- the - Month 
Club‘s selection for June, 
“Combined Operations: 
official story of the Com- 
mandos,” by the author 
of “The Battle of Britain,” 
“Romber Command,” etc, 


Once again fact outstrips 
the most exciting of fic- 
tion. 


Two “Musts”’ for 
Ottawa Readers 



































In this issue The Man 
With a Notebook high- 
lights the urgency of the 
manpower question, con- 
flict in ar aviation, 
a po rift on the 
labor front, the battle 
over beer. 


Créss Country — Impor- 
tant. news and views 
from Maclean's own cor- 
respondents in every 
_ province. 


Other Big 
Features 


The Greeks Fight Back—by the 
former correspondent in Athéns 
of Columbia Broadcasting Sys- 
tem. 

Crashed on Greenland’s Ice- 
cap — one of the most amazing 


stories of endurance to emerge 
from this. war, 


We Sink U-Boats — by Arch 
* Whitehouse through special ar- 
rangement with the R. C, A. F. 
Smuts of South Africa — by a 
writer. who knows him intim- 
ately. : 
How to Make Meat Go Farther 
—by Helen G. Campbell, Di- 
rector of Chatelaine Institute. 


Beverley Baxter describes the 
effect of the war on the home in 
Britain. 


“Work and Wages.” 
Re-publication by popular re 
quest. 










































The Army Show — now on 
Trans-Canada tour. 


Miss Sherlock Holmes, Canada’s 
enly woman criminologisi—by 
Thelma Lecocq. 


Editorial on Free Enterprise. 
Parade, Wit and Wisdom. 
Also, Thrilling fiction, ~ 




















Share your Maclean’s 

. . It’s a favorite of the 
Canadian Forces... 
Send your copy to a 
magazine collecting 
depot. 
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Backstage at Ottawa — © 
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Faces Major Obstacles) | 


Ottawa and Washington Must Rule on Priorities | 
For $40 Millions Development; Hydro Spend- 
~ ing $1.3 Million on Steep Rock Line 


Ontario Hydro haa two major, mission, when hé made it clear that 
projécts on hand. On oné, a tfant-| Ontario Hydro is anzious to go 
mission line frdm a point near Port) ahead just as soon as supply: of 
Arthur to thé Steep Rock iron mite, | labor, priorities on needéd materials 
work has already started. The other, | and equipment, can be secured. 
construction of the proposed new| Hydro has already spent more 
hydro-electric power plant at Des| than $100,000 on surveys and. dia- 
Joachims on the Ottawa River, is; mond drilling and plans ae con- 
only. in. its. preliminary stages.| tinue with this work, which is a 
When real construction will get} preliminary to actual construction. 
under way on this is still doubtfal.| The final decision made by ayth- 
Ontario Hydro expects to spend| orities at Ottawa and Washington, 
around $13 million on the new! particularly the latter, on the ap- 
power line to supply the Steep Rock | plication for allocation of required 
mine and to have it completed in| materials and labor, will. be vital. 
November or December. ‘Time of| If these authorities are convinced 
completion and final cost will large-| that the new power plant has to be 
ly depend on labor supply. built, priorities will be forthcoming 
Power will come from the Cam-}.promptly; if this conviction cannot 
eron and Alexander Falls plants of| be carried, then, the whole project 
Ontario Hydro on the Nipigon| is unlikely to proceed while the war 
River. ; lasts. ~ 


¢ 
It is believed sufficient power * “War Effort Redirected 


will be available from these sources, 4 
although it is admitted that full re-| “The most that can be said about 
this phase of the project is that 


quirement of Steep Rock will take 
about all that can be déveloped| beth Ottawa and Washington are 
from existing installations. currently in thé midst of a job of 
Much will dépend on how the! redirecting war industry, Many 
twin requirements for ‘pumping! large projects have been halted and 
water from Steep Rock Lake afid! some that have been completed are 
not fully occupied. So far as this 


actual development work at the 
phase’ affects the Ontario Hydro 


mine dovétail. 
project, it would seem that thé de- 
ee ee eee termining factor as to whether the 

On the proposed Ottawa River] jarge power project will go ahead 
power plant, status appears to be! now will be the extent to which 
still somewhat uncertain. Ontario} this re-appraisal of the war effort 
has passed required legislation t0/ affects the large “users of electrie 
ratify the agreement between On- power, such as the chemical and 
tario and Quebec, The Quebec Leg-| electro-metallurgical industries. It.is 
islature has also passed legislation} not thought that any changes have 
but this has not yet been given| been made in these divisions. 
royal assent, a necessary prelimin- 
ary, to its. becoming effective. 

The Dominion has also drafted a 
bill to complete its share of the 
three-way agreement but this bilf 
has not yét’ been introduced. It is 
understood the Dominion bill would 
have the effect of making the agree- 
ments effective as of the date of 
orders-in-council. already passed 
and dealing with the matter. Exact- 
ly when the Quebec and Dominion 
legislation will be finally adopted 
is “hot known although there does 
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most on 




























week, Unlike New York, where the 


as 
here held rather well, 

The view most generally express- 
ed ig that the sell-off is a natural 
profit-taking reaction to some of the 
exubérant buying that went on 
when news of North African mili- 
tary victories was floating in thick 
and fast. According to this view- 
point the answer lies in the fac 
that thos¢ who bought when the 
néws was very good have since 


will still be hard and long, and have 
decided to cash in their profits and 
wait and see what the next war 
move will be. 

All that sounds very logical, but 
there appears to be some room to 
ask who /has been doing the profit 
taking. Actually, the stiffer prices 
that accompanied the Tunisian de- 
velopments afforded some pretty 
slim short term profit pickings when 
té@ay’s high commission rates are 
taken into account. It is quite con- 
ceivable that those who have been 
doing the profit taking have been 
those who havé béen long for some 





Perhaps of some importance in 
determining likelihood of the pro- 
posed power plant going ahead is 
the argument that has arisen in the 
United States over the allotting of 
materials and giving financial as- 
sistance to thé huge power project | 
nearing completion for Aluminum 
Co. of Canada. 

Whether U. S. authorities will be | 
willing to go ahead with another 
power plant in Canada at a: time 
when they are curtailing other 
phases of the war effort in their 
own country is a question. 

_ Ontario Hydro was able to 
weather the peak power load of last 
winter without too much incon- 
venience. Admittedly the commis- 
sion is still operating with practi¢e- 
ally no reserve power but the re- 
appraisal of war effort could readi- 
ly help to ease next winter’s peak 









DIRECTOR 


F. Hedley Marsh, president of the 

Bank of Toronto, who bas been 

elected a director of the Excelsior 

Life Insurance Co, George R. 

arwick was elected first vice- 

president, and S. F. Duncan sec 
ond . vice-president. 


ficulty in sight. 
Labor, Materials *Important 


Of greater importance, it is 
thought, will be the ability of On- 
tario Hydro to secure allocations of 
labor and materials for the $40 mil- 
lions construction job. 
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nly official statement on this; and make it possible to handle uminium - a ; | Nation Trust Co. (estates && : ’ cnbe Lahes a St Lowresee 

subject was recently made by Dr.| future demands with existing North Tells A ents Federation: ae esanat eeaniod ek ohne Tan. rieticcs  Gaaneeal Se aedaseter: o 
: . " ; ; Abitibi Po & Paper ........ 4,000,000 | Home Insur. ,000 

T. H. Hogg, chairman of the com- facilities, Wie : $ § - paid in 1942 did not exceed “what | Revert i Mote Chea. sssh. $900,900 peaaeaaeetn aa 

— I 1 . | 1 would have been thé net distribut- | Cam. Gen. Riectric Co. ......... “S.seeceee | Goanyene - 

A Of U.S. P ublic Re tions P TU | able earnings of the company had Hydro-Bles Pe eee Ss BER see |, Sanat Gaeneee, enakcing tote) of 

O ; pf the plant facilities and properties in | McIntyre-Porcupine Mines .... 2,000,000 | Dome RAG. sonssissedsee 

e\se um. er pera ors At the annual meeting of the/ insurance agents themselves, and | existence prior to Sept. 3, 1939, and | Zor; Gen, Trusts Corp. ........ Teenie | Col rae Pee dee 

. : _ | Canadian’ Federation of Insurancé| their employees. paid for without any governmental | Hollinger Cons, Gold’.......:.  1'500,000 | Safeway Stores Ltd... 

4 : Agents in Toronto, last week, David| If the insurance agents cannot assistance whatever, been used for) Wright-Hargreaves Mines ...... 1.500.000 | Lake Shore Mines ...........+. 

See ope 1n New | Plan A. North, president of the National | make these. groups respect them, | normal business at prices prevailing| Dom “roundries & Steel «..-s. 1,350,000 | Can. Niagara Power Co. ...... 

be , jation of Insurance Agents of | then they will find the going hard, just betore the war. Kerr-Addison Gold .......s0+8 3,000,000 } Zeller’s Ltd. ......cccccccceeces 


the United States, discusséd the 
plang of the National Association 
for a public relations campaign. Mr. 
North was the guest speaker at the 
dinner given 28 a Toronto In- 
surance Confe e to outside 
agents. Objective of the campaign 
in the United States is to raise 
$200,000 for public relations work. 


The Federation is a Dominion- 
wide organization of fire and casu- 
alty insurance agents. 


Mr. North explained the campaign 
is not to be 4@ defensive fight to re- 
‘tain what the agénts already have 
but an aggressive fight to win pyb+ 
lie confidence, undergtanding and 
respect.. Declaring the basis-of any 
public relations program to be be- 
haviour, he stated that this involved 
finding out what it is you do which 
people like, and doing more of that, 
and finding out what yoh do which 
people don’t like and doing less of 
that. i 

The National Association, he stat- 
ed, is prepared to educate people, its 
own members and others, “to bring 
facts before people, to publicize, to 
advertise, to use literature and 
speeches and, for all we know, 
radio, ...” 


Publies which the, agents must 
cultivate he indicated were their 
customers, the-whole insurance in- 
dustry, business leaders of the coun- 
try, legislators, government officials, 
their own ‘neighbors at home, the 


Kraft Pulp Stocks 
Reported Scarce 


A serious shortage of southern 
unbleached kraft pulp is one of the 
major _problems confronting the 
U. S. Wood Pulp Alocation Indus- 
try Advisory Committee. 


After providing for necessary 
Lend-Lease and “Good Neighbor” 
shipments, the market was found 
to be approximately 20,000 tons 
short of the amount necessary to 
provide the converting mills with a 
30-day inventory durin 
However, analysis reveal 
small number of mills had inven- 
tories of this grade of pulp which 
range from three months to a year’s 
eupRly, at current rates of consump- 

n. ' : 


In ‘ordér to equalize inventories 

and to provide for @ 20-day supply 

of ‘unl on June I> the 

committee mills having ex- 

; @ supplies to dispose of part 
other consumers, 


From Our Own Correspondent 

VANCOUVER—After ‘months of 
inaction and uncertainty, B.C. log- 
gers were offered the hope of some 
relief last week when the National 
Selective Service announced that 
efforts would be made to release 
men of woods experience from em- 
ployment in the shipyards. 

How many will be available from 
this source is indefinite, particular- |: 
ly as there still seems-to be a lack 
of compulsion in the program. The 
@ecision is being left pretty much 
to the individual shipyard worker 
as to whether he wishes to quit his 
job and go to work in the logging 
camps, but the transfer is being 
facilitated by an order to the ship- 
building companies to segregate 
men who have had previous experi- 
énce in logging and notify them that 
the government considers their em- 
ployment in the woods more degir- 
able than in their p t posts. 

One shipyard compahy alone has 
more than 200 ex-loggers on its pay- 
roll. 



















Loggers and ‘ 
British Columbia report that 
has already been quite a 
to their payrolls of men-who 
recently were working in the 
yards. - 

Meanwhile production of. logs 
continues fo drag at a time when 
‘every stick of timber is vitally re- 
quired for the war program. The log 
scale in April was down 25% from 
April of lest year, continuing the 
trend noted during the earlier 
months of the year. Approximate 
figures are 180 milMon board feet 
last month, compared with 240 mil- 
lion feet in 1942 and 287 million feet 
in 194r. 3 , 

Unofficial figures for the first 
four months of this year indicate a 
production of 505 million feet, com- 
paring with 760 million feet in the 
first quarter of 1942 and. 892. mil- 
lion in 1941, 

Severe weather conditions in the 
forest country of Vancouver Island 
and along: the west coast interfered 
with the log cut, but shortage .of 
“S has been primarily responsible 
—particularly the lack ‘of com- 
petent, experienced men. 
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Applies to Miners Too 


A similar, plgn.is being followed 
with mén who have. previously 
worked on farms and in base metal 
mines, and it is hoped that during 
the summér the depleted crews of 
the copper mines at Britannia and 
Copper Mountain as. wéll as the 
agricultural areas of the Okenagan 
and the Fraser River valley will be 
replenished to sore extent. 

Egsential labor for the logging 
industry; the mines and farms may 
also be provided by the new order 
requiring dil men of military call- 


The . 
Sharehold 
Ottawa Car & Aircraft in its re- 

cently published annual report 

mentioned receipt of a non-recur- 
ring dividend of $24,998 from Can- 
adian Associated Aircraft, the com- 
pany established in 1938 ‘to handle 
contracts for aircraft. from the 

British Government. Six Canadian 

companies—Ottawa Caz, Canadian 

Car. & Foundry, Fairchild: Aircraft, 

Fleet Aircraft, National Steel Car 

and Canadian Vickers—each invest- 


ed $166,600 in the project. average, have risen more than 35%: 
It appears from this announce-| individual stocks have more than 
ment that Canadian Associated is| doubled. 


making non-recurring or probably ae 
liquidating dividends to its six 
shareholders, each of whom holds 
the same investment in this 
company. : 
’-*. * s 
Capital appreciation is as much a 
part of legitimate investment policy 
as is dividend inceme, the exact bal- 


















































stocks are selected which move at 
least as far and as fast as do the 
averages. / \ 


Loblaw Groceterias and Building 
Products are two stocks uéually 
highly regardéd by Canadians, used 
by a correspondent as examples of 
the principle that certain stocks lag 
behind the matket even in periods of 
genérally advancing prices. Loblaw 
A today sélls for approximately the 
same price as it did a year ago; 
Building Products holds near the 
level of two years ago. 

But in the intetval, stock prices, 
as measured by the Dominion Bur- 
eau of Statistics industrial. share 
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Following a lead from New York,; time, and that the war news buyers 
prices Canadian markets 
turned a little easier during the last] bought during the last 


come to realize that the way ahead | . 


| Technical action of the market con- 
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are still holding what*they have 































two or three 













weeks. It usually takes longer than att me eee “ee iyad '? 
that for a rampant ull to cool out. Re War 

Such a condition would indicate me) -)  gtage is till ahead, 
that there is in the market a higher ; 


percentage of the more excitable 
type of trader, who buys or sells on] ~ 
the strength of the headlines, with- 
out a great deal of compideration to 
other and sometimes more basic fac- 
tors. Obviously, the market .can- 
not be said to be in the strongest 
possible hands when this type of 
trading is in the ascendancy. 
Domestic Developments 

ile the war news: has been 
making some excellent reading late- 
ly there are developments closer to 
home that may have an important 
effect on the market during the 
coming months.’ War contracts are 
being renegotiated on a large scale; 
many important contracts are being 
cancelled in entirety although they 
are still far from completed. 

This shifting in production empha- 
sis will bear importantly on the op- 
erations of many companies. For 
some*it may mean sharply decreas- 
ed activity, for others long periods of 
profit-deadening retooling, Up to 
now the usual market approach to 
any company engaged in war pro- 
duction has been that capacity oper- 
ations were assured at least for the 
duration, That philosophy appears 
to be due for a change. 


Market Opinions 
Opinion on New York stock mar- 


kets suggests that risks of buying 
stecks at current prices are rela- 


tively great. 
Magazine of Wall Street, N. Y.— 


in all our spending. 





e 


prépared, 





tinues favorable, suggesting ‘that 
further advance in the averages 
over the early future is more prob- 
able than decline. But bargain-day 
for new buyers has definitely gone 
and the potential for profit is import- 
antly diminishing. E ; oo 
© * 


Maritime Tel. & Tel. 
Holds Record Pace‘ 


Maritime Télegraph and Tele- 
phone Co. continues to set new re- 
cords, the @umber of stations in 
operation at the end of March total- 
ling 56,895, a gain of 393 over the 
record total reported at the: end of 
the previous month. 

Long distance toll traffic handled 
in March totalled 180,576 calls, an 
increas@ of 24,990 calls over the 
same month last year. 


Brookmire Counsellor, N. Y.—Al- 
though stock prices have recorded a 
further advance and the military 
news has been dramatically favor- 
able, prudent investors must bear in 
mind that the market never has been 
a one-way street without limit, In 
view of the additional advance 
without a corrective reaction, con- 
servative procedure should be main- 
tained. In stock funds where the 
cash reserve equals approximately 
one fourth, cash should be kept back 
and where this objective is not fully 
reached, a little further selling of 
speculative types is advised. 


More 


he said. 

The federation, at its regular_ses- 
sions, passed a resolution urging that 
all classes of insurers should be tax- 
ed equally. It also decided to adopt 
a revised form of the constitution 
embracing many amendments that 
have been made in recent years. A 
resolution that the federation be in- 
corporated was regarded favorably, 
but before taking action it was de- 
cided to ask some of the member 
associations for further information. 
Another meabure discussed was the 
formation of a central tax bureau to 
deal with tax problems. 

Members of the council for the 
coming year were elected as follows: 


eR. J. WICKHAM, Montreal, In ce 
Brokers’ Association of the Province of 
‘Que honorary president. 
J. E. PROCTOR, Toronto, the Toronto 
Insurance Conference, chairman. 
Vice-Chairmen 
D. A. HANSON, Montteal, Insurance 
Brokers’ Association of the Province of 


Quebec. ; 

8S, O. MASON, Welland, Ontario Fire and 

Casualty Insurance ents’ Association. 
H. L. HUTTON, New Westminster, Brit- 

* Columbia Insurance Agents Associa- 
ons. 


Trustees 
8. McADAM, Toronto, Toronto Insurance 
nference 


AJ. D. KIRBY, Ottawa, Ontario Fire and 
Casualty Insurance Agents’ Association. 
Council 
Ww. WwW, REVIE, Winnipeg. 
Cc. E. GEOFFRION, Montreal. 
F. BLISS, Hamii 
THOS. W. 


~ 


ton. 
Toronto. 
of the Insurance 

Insurance 


Insurance 


PRES the 
Agents’ Associa on, 
The PRESIDENT of the 
Agents’ Association, Victoria. 
F, C. SWEET, Vancouver. 





‘Svinthbicerde for ort ire. 
ment, on land or sea are FACTORY 
SYSTEMATIC 
SAVING BEST 


Determine the amount of 
money you intend to 


Electric Corporation Limited. 

Here is a view of one of our asseni- 
bly floors, showing a line of completed 
switchboards for the growing fleet of 





erollable, cnpenees ecoeds Canadian cargo vessels ,.. the “Bridge 
ingly. We'll help you: aN . 
m @ Savings Account ok fez: 









herisote, ¥ bsighter but the erucial — 


© "| For’ Vietory’s sake let us be rigorously careful , 
is Let us not buy-a thing we can 
ly do without. Let us squeeze and save 
évery extra dollar we can. © 


_. Ewery dollar not spent for clothes or household 

goods or éntertainment, or even for food, releases 

materials and labour for the production of ships 
\ arid planes and other necessary war materials. 


Let ws open a bank account or build up the 
_ old one, or take out more insurance, or best of all 
buy more Victory Bonds. : 


Canada’s war programme -will require more 
money before the end of the year. Let us be 


Every dollar saved helps the war effort. 


Only the very best we can dois good enough to put beside — 
- . «the efforts of our fighting men, 







Wood, Gundy & Company 




























For Victory Loan 


This is the fourth list of major subscriptions to the Fourth 
Victory Loan.- The Financial Post has been publishing these 
lists throughout the loan as they have come from the national 
headquarters of the National War Finance Committee. The 
tabulation includes subscriptions of $500,000 and over. 








BUILT. in Canada. by, Amalgamated 
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Big Subscriptions 
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A view Of an Amalgamated Electric assembly 
floor, showing a line of completed switchboards 
for 9300 arid 4700 ton cargo vessels. 


of Ships” to carry supplies to our 
troops and our allies overseas. 
Whatever your requirements may 
he in electrical control or distribution, 
you'll find much satisfaction in deal- 
ing, with Amalgamated Electric’s 
widely experienced engineers. 
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‘By ARTHUR D. ELLWOOD 
In spite of reluctance on the part 
: of the majority of Canadian compan- 
Be ies to make public the complete 
| story regarding their tax and earn- 
' 3 ‘ings picture, enough have given 


| | - Unspoiled Land of Sparkling their shareholders this vital inform- 

















‘ ' —o fo indicate what is navel 
2 > e results emphasize that 1943's 
if Lakes and Green Forests! corporation “taxation schedules, 
: normal taxes and excess profit taxes, 
@ Have a glorious holiday in this untrammelled carry a threat to dividend payments 
land of lakes and islands——where nature is your __ | that has, perhaps.not been fully real- 
neighbor—where fish stories come true—where | #€d by investars. They show that 
— you can relax and breathe the pure tonic air of it will require a substantial margin 
JUNE 25th the Northland. of earnings to provide coverage for 
write today : _ | prevailing dividends while ‘absorb-|- 
for folder, © Swim in crystal pure, refyeshing water—rest, ing the impact of 100% excess profit 
iy 3 reservations. play ‘and forget in this glorious vacationland, | @* over its first full year of appli- 
MS Camp . White Bear is spacious, - luxurious, core . samb tim é:wit; of the 10 
wae big with private baths. Finest meals. sample companies whose. 1943 ceil- 
4 Stay at re atés from $8 day, $50 week. ing profit is given below, only four 
; appear likely to show.1943 earnings 
; which ‘will fail to cover dividends at 
the rate paid in 1942. At least one o 
‘ we ITE ef AR these companies, Building Products 
Coatef?- Ltd., has already announced a lower 
D SILVER BIRCH ISLAND, TIMAGAMI, ONTARIO , dividegdjandils, now paying ata S)- 
cent annual rate compared with the 
Toronto Office: Room 1023, 67 Yonge St., Waverley 7552. | regular 70 cents, plus a 10 cent bonus, 
; which made up the 80 cents paid for 
war > the past four years. 
. Other Rates Safe 
i The profit limit seems to hold lit- 
Li tle threat to continued regular pay- 
ments for such companies as Ford 
F R E E D Oo Ae F R oO Ww FEA & ===: | Motor Co. of Canada, Guelph Carpet 
‘ or Imperial Varnish & Color. 
By contrast, J. D. Johnson, presi- 
t h rou = h dent of Canada Cement, told share- 
holders that the earnings ceiling 
AUTO M 0 BI LE i NSU RANCE would make it impossible to do more 
than maintain the $5 a share pay- 
y Automobile owners are constant- ‘| ments on its preferred stock. ‘This 


company is looking for perhaps a 30 
to 40% decline: in volume of ship- 
ments this year. 

Canadian Celanese is inothies 
company which is hit by the new 
taxes. Its sales in the first quarter 


Brown to Pay 


ly faced with the fear of loss of car 
by fire, theft, or collision .. . fear 
of loss of right to drive . . . of dam- 
aging another car-, .. of injuring 
or killing someone, resulting in 
heavy damages—yes, even the loss 
of all they own through such \ 








« 
tions claims. 
_ Automobile _insurance  re- Interest Due 
\ moves this fear... and when fo 
° . rom Our Own Corresponden ; 
Se eaare ei CANA- MONTREAL.—Brown Co., an im- 
. ” it means better pro- portant producer of pulp and pulp 
to the Fourth ' ti A hedaee setae 6 products in New Hampshire and 
blishing these Lower rates for “AA” and other ya eo Pr P. li a Id lik wee blag A Ae sy nt eee 
. . + dite. ent and Policyholder alike, interest on i % general mortgage 
n the national epociah subgenre Seer 8 y cumulative bonds, according to an 
mmittee, The anouncement by Henry P. Kendall, 


chairman of the board. The amount 
to be distributed totals $1.6 mil- 


AMa nina alin emeeliilas libs 


Payments’ in D oubt for For our bof Ten Samples ae 


nies, the refundable portion of 





Che CANADIAN INDEMNITY COMPANY 


HEAD OFFICE tile iata 





















BUSINESS 


enriches 
the 


NATION 
and 


YOU. 


BUSINESS 
“Bache the pettach’ 


Bosnss in Canada—management 
and labour—is “Backing the: Attack.’”” 


In factories. from Halifax to Vancouver, 








lions. 

The coming payment covers the 
period Sept. 1, 1940, to June 1, 1943, 
‘or 2% years. Interest from Deé. 1, 
1939, to Dec. 1, 1940, has already 
been paid out of consolidated 1942 
earnings, one half on Aug. 20 of 
last year and one half on Dec. 1. 

Has Sufficient Earnings 

The obligation dates back to the 
consummation of the plan of reorgan- 
ization on Nov. 29, 1941, when one 
of the conditions of the issue of 
general mortgage bonds to original 
first mortgage bondholders was that 
they should bear interest as from 
Dec. 1, 1939, two years previous. 
The payment to be made June 1 
has become due and payable under 
the requirements of the standby 
provisions of-the general mortgage 
indenture, since consolidated earn- 
ings for the fiscal year 1942 were 
sufficient to meet all interest accru- 
ing since that time. This includes 
the Dec. 1, 1943, interest payment, 
which, the announcement adds, will 
be made cn that date. 

‘In connection with the payment, 
Mr. Kendall. points out that holders 


‘of the old Brown Co. bonds which 


have not yet been exchanged under 
the plan will receive interest. pay- 
ments only on exchange. 


Investment Notes 


Distillers Corp.-Seagram reports 
that during April it purchased 570 
shares of preferred stock for retire- 
ment and cancellation, leaving out- 
standing 152,563 shares. 

* * & 


Page-Hersey Tubes shares have 
been listed on the Montreal Stock 
Exchange. These shares had pre- 
viously been listed on the Montreal 
Curb Market and are also traded on 
the Toronto. Stock Exchange. 

* ¢ 8s 


formerly Honey Dew Lid., 
nounces acquisition ofall outstand- 
ing share capital of Woman's 


Canadian Food Products Lid., 
an- 


production of non-essential civilian goods 
takes last place: Long-established markets 
are sacrificed, valuable sales contacts are 


Bakery Litd., operator ‘of a central 
bakery in Toronto and a chain of 16 
retail shops. The new business is. to 
be operated as in the past with Ray 


in charge. Canadian Food Products 


Leake, present manager, continuing | 13% 





discontinned, old and loyal customers suffer 
severe hardship ; ; : all to the one end that 


already operates the Honey Dew 
chain of restaurants and coffee shops 
and Industrial Food Service divi- 
sion supplying meal service for in- 


Victory may be assured. ustrial plants, - 
Electric asse , 
leted switch Canadian National Railways gross 
essels. : These losses, though temporary, are con- and net operating revenues con- 


oat 
i 


slies to our” 
seas. ; 

ements may. 
distribution, 
tion in deal- 
1 Electric’s 


eers 













siderable. They can be regained only at the 
expense of much time and money. Yet, in 
the interests of shareholders and _wage- 
earners alike, Victory must come before all 
other considerations: On this principle 
Canadian industry is united ; ; : and on this 
principle it is acting with a determination 
and power that has won unlimited praise 


from our allies. 








tinue to climb. Returns for March 
show a gain of nearly $7.4 millions 
in operating revenues, against which 
there was an increase of $5.9 mil- 
lions in expenses. Net revenues last 
month at nearly $7.9 millions were 
up over $1.4 million over like amount 
last year. 

For the first quarter of 1943 the 
system reports operating revenues 
of $95.7 millions, a gain of $16.1 
millions over the same period last 
year. Some $13.8 millions of the 
increase was absorbed in higher 
expenses, leaving net income at $17.5 
millions, or $2.2 millions above the 
1942 level. 

March 


Oper, revenues .... 
Less: Oper. exps. . 


1942 
706,000 
: Seizisise4 #28 708.000 
sacesoe 7,884,676 6,423,448 
= te March 31 
+ $95,707,000 $79,623,000 
++ 78,227,000 64,398,000 


., 17,480,000" 15,225,000 


Foundation Co, oa Canada ig busily 
engaged. building barges at 

a new plant set up in era teeta, 
according 
the annual meeting of shareholders. 
The company is the largést supplier 


Net revenue 
Agere 


to a statement made at 


of this type of water craft in Canada. toa has fallen to 11% i: 
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suerte eof 
it when received. oe aie 
made here the refundable EPT has 
been treated just as any. other. tax 
but, due to its growing importance, 
estimates have been made of what it 
will amount to, either as provided 
































































Profits, Taxes and Divideride. 


‘1943 1942 1942 1943 
Estimated Dividend Actual Refundable 
Profit Ceiling Paid Profits Tax-(Est.) 
PerShare PerShare PerShare Per Share 


ad 


ig $ s $ by the company itself or based on 
Bullding Products .......... 0.68 0.80* 0.88 021. | the relationship between stated 
Canada Cement (pref.) ..... 5.24 5.00 7.03 1.74 | Standard profit and actual profit 
Canada Cement (com.) .... _ nil nil 0.18 _.. | before taxes in 1942, ‘This assumes 
Canadian Celanese (com) .. 1.88 2.00 “3.19 1.79 | that the companies concerned are 
Ford Motor Co. (A &B)*,.., 1.45 1.00° 1.94 0.56 | able to maintaim operations at a.rate 
Guelph Carpet (com:) ...... 1.53 1.00 3.02 1.63 | Closely. comparable to that of 1942. 
Harding Carpets (com.) ,... 0.39 0.25 0.50 0.08 | The figures for refundable-EPT are 
Imperial Varnish (pref.),,.. 5.27 1.50 9.46 _.«) | better regarded as maximum esti- 
Imperial Varnish (com.) .... 0.75 0.60 1.59 0.53. | Mates which may be influenced by 
Robert Mitchell Co. ........ 1.35 2,00 - 4.76 7.30, ,| other factors such as change in rate 
Ottawa Electric Railway... 2.73 2.00 4.71 3.83 | of operation and thus of gross profits 
National Breweries (com.) .. 1.96 2.00 2.47 0.35. | before the end of the year. 
“Includes “extra” of 10c, ° How Ceiling Works 


The fact that it is pdssible for a 
company to state definitely that it 
cannot, under present tax schedules, 
retain more than a specified amount 


of this: yéar were 13% greater than 
in the same period of 1942 with 
profits before taxes ahead in the 
same proportion. But the company 
cannot retain more than $1.88 a 
share, or 12 cents a share less than 
was paid in dividends on its com- 
mon for 1942. - 
Refundable EPT Grows 

While the figures for 1943 net 
profits may appear somewhat bleak, 
refundable-excess profit tax begins 
to bulk large in many cases. For 
several of this group of ten compa- 


amount which can be retained for 
shareholders. For Robert Mitchell 
Co. the refundable tax_is estimated 
at $7.30 a share while the net profit 
for this year will be only $1.35 a 
share. For Ottawa Electric Railway 
and Guelph Carpet the estimated 
tefundable tax is also substantially 
greater than net profit. 

This tax will be refunded to the 
-company after the war without 
interest. But no present guess can 
be made as when this refund will ac- 
tually be received although present 
government policy indicates that no 
strings will be attached as to the 


the direct result of the workings of 
the EPT schedule . adopted last 
July and which was in effect only for 
the~last half of 1942. This year, 
however, it will apply for the full 
year. > 

Under EPT a company: cannot re- 
tain more than an established’ per- 
centage of its average pre-war prof- 
its—the average earnings for the 
four years 1936 to 1939: inclusive. 
When a company earns more than 
116 2/3% of this standard, the entire 
excess is taken as a tax but 20% of 
the amount above this 116 2/3% of 
|} standard’ is refundable after the 
war, 


The net effect is that a company 
required to pay EPT at the maxi- 
mum 100% rate cannot retain more 
than 70% of its standard profit... lt 
is from this set of conditions that it 
is possible for a comypany to estab- 
lish its maximum profits for this 
year long before it has “actually | 
earned them. 


4 | Newsprint Use 


Up'In April 


Apparent total consumption of 
newsprint in. the United States last 
month amounted to .327,431. tons. 
This was 2% above the figure of 
a year ago, according to the News-. 
print Association of Canada, and 
compares with a reduction of 5.6% 
in March. Cumulative decrease for 
the first four- months of: the year 
was 2.4%. 

Apparent. total stocks . of. paper 
héld by all United States consum- 
ers declined 39,250 tons during 
April and amounted to 34,819 tons 
at the’ end of, the” th, Corres- 
ponding stocks at the end of April, 
1942, were 605,928 tons. 

During the first ‘four months of 
the year, Canada . provided the 
United, States with 71% of its total 
newsprint needs. Shipments from 
U. S. mills and Newfoundland re- 
presented 24% and 5%, respectively, 
during the same period. 


is substantially greater than the 


1935.- 1939 » 100 Monthly Average 





Volume of production, as measured by The Financial Post’s revised 
production index, showed a further advance in April over the previ- 
ous record established in March. The April index was 256.5, 
according to preliminary figures, up about four points from March 
and comparing with 208 2 April, 1942. Industries. engaged on 
war production accounted for the latest advance. Several divisions 
‘of the iron dnd steel industry, including gare ha and miscel- 
laneous products, recorded marked gains. The dairy industry was 
considerably more active in April than in the preceding month, The 
forestry group showed recession, tbile new business obtained by 
the construction industry was again less than normal for the season. 


Paper Demands Exceeds Supply 


From Our Own Correspondent 

MONTREAL. — Unsatisfied de-, months amounted to 4.1 million 
mand for paper to the extent of| tons, compared with 42 million 
more than one million tons has de-| tons during the same period last 
veloped in the United States, despite | year, a reduction of less than 4%. 
the attempt to limit paper consump-| For the first quarter of 1042, pra- 
tion by orders: affecting end use.| duction exceeded orders received 

Under present conditions «paper| by some 182,000 tons, or 4%. In 
manufacturers are unable to step} 1943, on the other hand, ordefs re- 
up production schedules to the level! ceived exceeded production by 250,- 
of orders, because. of government | 000 tons, or 6%. 
regulations. If these conditions| Jn the period Jan. 1 to April 1,. 
continue over the next few months, | 1943, order backlogs increased near- 
says the American Paper and Pulp|}y 200,000 tons from 899,600 to 1.1 
Association, with further unfilled) million tons, while in 1942 during 
orders, the necessity for some reme-| the same period backlogs were de- 
dial action will. become imperative.| creased by 136,000 tons. 

Output Down 13% , 

According to reports received by 
the association, paper production in 
the United States for the first three 
months of this year totalled 3.8 
million tons, a reduction of over 
from the same period of 1942, 
Orders received in the first three |, 





leslie Maditone 


Own Aluminum 


From Our Own Cerrespondent 

MONTREAL. — Aluminum Pro- 
duction Co. of Ipdia Ltd./ an asso- 
ciate of the Alunfinum Co. of Can- 
ada, recently ee ed that~ its 
plant at Alupuram, ir Travancore, 
State, is producing virgin aluminum 
for the first time. 

This new ‘industry, the Depart 
ment of Trade’ and Commerce re- 
ports, will henceforth supplant Can- 
ada and other-countries as sources 
of supply of many of the raw ma- 





aluminum rolling mills. 
Direct shipments from Canada to 


can thus be expected: to show a 
progressive décline, but, as the Bulk 
of India’s imports of this. metal, 


market will» be of comparatively 
small. proportions. 





Grocery Stocks 
Still Declini 

bil Mechining 

Figures compiled by Domin- 
ion Bureau of Statistics relating to 
the Canadian wholesale grocery 
trade’ reveal a continuing trend of 
increasing sales in relation to emp- 
tying shelves. . 

Sales of 73 of Canada’s larger 
wholesale grocery: houses were up 


9% in March this year over the 
dollar volume of business in the 


CANADIAN WRIGHT 
LIMITED. 


same month in 1942, and increased , a ooen i 
in value 18% over sales of last 
February. 

Sales for the first 1943 quarter 
showed an average gain of 3% over 


Exclusive Agents in Canada 
For 
~ Wright parorane Eiginte 


ASSEMBLING “OVERHAULS 
GENERAL- SERVICE 


up 11% : \ 


ati ety se) = HEAD OFFICE AND WORKS. 
6259 Eee Dane Se Ge Montreal 


than in the “agi: year, ¢ 


the corresponding -1942 period. 

The, regional breakdown. of 
ee grocery sales is as fol- 
Ows: ; 


Gain er Loss in $ vate 

March, 1943, over aaah 

ee Columbia 
imes 


eereeeerarre 


t}2% since Fe 
Stocks at the beginning of March 
are in normal times a  catserrep ed 
43% above business volume for the 
month, but this year the: propor- 








# Ms 
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as net profit from 1943 operations is}. 


| 


terial requirements of local Indian |}- 


India of aluminum in various forms 


have been purchased from the 
United' Kingdom, Germany, France, 
Switzerland and Japan, the effect 
of local production on total Cana- 
dian export trade to the Indian 
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[MONTREAL TORONTO ~ WINNIPEG 


A NATION OF 
‘CAPITALISTS’ 


““Copital .:. is simply .\.. ‘saved labour’. A man 
doesn't. spend all he earns, and capital, which 


always starts in a small way, comes into being.” 


** Anyone who has a savings account or owns a home, 

‘a share. or a bond, or a life insurance policy, is a 
copitalist, and a better citizen for it, since he has 
a stake in the country ; . . we are a nation of 
‘capitalists’ . . .” 


““We provide for those who bring their investments 

to us for management, a helpful service in safe- 

guarding for them the fruits of their labour during 

their lifetime, and a sound administration of their 

estotes after their deaths, to best assure the security 
» of their dependants.” 


From the President's address af 
our Forty-third Annual Meeting. 


THE ROYAL TRUST 
suet COMPANY 


SECURITY 
Offices across Canada from 
Coast to Coast 
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International Utilities Corp. an- 
nual meeting held May 5 in Balti- 
more was adjourned sine die due to 
lack of a quorum, it is understood. 
William F. Harty, Kingston, has 
been elected a director to fill a 
vacancy on the board. Public hear- 
ings on the company’s proposal for 
merging International with its pres- 
ent. subsidiary, Dominion Gas & 
Electric, are expected to be held 
soon by the Securities & Exchange 


































Commission which has indicated that 
these proposals are in, accordance 
with the provisions of the Public 
Utility Holding Company Act under 
which the dissolution proceedings 
were instituted by the SEC, 


St. Lawrence Flour Mills Co. has 
purchased Maritime Mills Ltd., of 


Saint John. The new subsidiary will 
be operated under the same cofpor- 
ate title. 









a hh . 
CLOTH-DRYING SKILL BORN IN 1904 


A WINTER SUIT 


Ir you wonder what happened to 
the boy in a “zoot” suit, look again 
. >. he’s traded it in for a “shoot” 
suit ... the newest creation of the 
U. S. Corps of Engineers. 


It’s-an all-season camouflage uni- 
form’ ef reversible cloth . . . print- 
ed to match fall and winter terrain 
on one side . ... spring or summer 
on the other! 


It’s taking industrial miracles to 


get these suits to aur fighting men . 


in time ... problems of processing 
literally millions of feet of cloth. 
And from the véry time that cot- 
ton is plucked from the plant, 
Sturtevant “Puts Air to Work” to 
speed it along. Conveying the raw 
fibres, drying the staple stock, air 
conditioning the spinning and 
weaving rooms, ventilating the dye 
house, even heating the shipping 
rodms. 


Thanks to knowledge of textile 
drying, for example, that goes back 
to . Sturtevant’s: pioneer Tenter 
Frame Dryer. of 1904 , «. today's 


* 
* 


HELPS GIVE THEM... 


WITH A SUMMER LINING! 


drying equipment, at such large 
mills as Rock Hill Printing & Fin- 
ishing Company, Rock Hill, S. C., 
delivers this camouflage cloth— 
and other four or five yard goods— 
at record-breaking speeds of six 
miles per hour! 

Here, again, yesterdays of Sturte- 
vant pioneering are working for 
Victory. Engineered Air makes the 
difference in another of our ware 
won skills that face new horizons 
when Peace is won. 


B.F. STURTEVANT COMPANY 
OF CANADA LIMITED 


Sales Offices 
Toronto-Montreal 


Factory 
Galt, Ont. 
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Courting a Food Crisis _ 
Simply dumping some unskilled labor on the 
farmer’s doorstep during the rush of spring seed- 


ing will not solve the critical food problem facing _ 


us this year. As repeatedly pointed out by The 
Financial Post, farming is an industry in which 
trained labor is essential, more essential in fact 
than in most other industries, because agricultural 
workers largely operate alone and there is little 
opportunity for skilled supervision. Particularly 
is this true in the present emergency, with most 
farms desperately undermanned. 

So far, however, ‘the labor department at Ot- 
tawa has givefi not the slightest indication that 


-$t has any real understanding of the problem. Not 


until a few months ago was any attempt made to 
check the drafting of skilled farm workers into 
the army. By then it was too late to save literally 
thousands of farms from going out of real produc- 
tion this year. 

And now, when “hired men” are practically 
non-existent, Ottawa makes a belated move to 
comb workers of military age and category out 
of non-essential industry and force them into 
farm work. Most of such men, of course, will 
hardly‘ be able to distinguish between a pig and 
a sheep, let alone mangels from turnips or oats 
from barley. Furthermore, as the authorities now 
realize from the first call, there is only a handful 
of able-bodied men left in nonessential industry 
anyway . : J 

If we are to prevent a serious shortage of 
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The Finaneial Post’s 

Platform for War 

1. All manpower and resources, efficiently used, | 
whérever needed, te win the wer. 

2. A national wat éabinét Of Canada’s best, 
chosen not on party lines. 

3. A non-political industrial executive to or- 
ganize and direct procurement of wer supply. 

4. Pay-as-we-go policy, to the utmost possible 
limit to avert Pnalion ‘ 


5. Elimination of wasteful spending by public 
bodies or private individuals, * 

6. Planning NOW fot posiwar, by government - 
and business, to énsure full empl t and 
improving social standards through individual, 
competitive enterprise. 





Motor Co. of Canada, put this very clearly in his 
recent address to shareholders. —e 


“In order to re-establish’ peacetime operations, 
there will be an urgent neéd, immediately after the 
cessation of hostilities, to release the company funds 
invested in wartime inventory unsuitable for use in 
mgnufacturing peacetime products. It is, therefore, 
‘most desirable that the government should, before 
that time, evolve a policy which will provide for 
immediate payment of the major part of the obliga- 
tion that may then be outstending, thus leaving only 
a nominal amount deferred until claims aré finally 
settled.” 


In making this suggestion, Mr. Campbell is only 
advancing a very reasonable recommendation. It 
is going to be just as important to have smooth- 


many essential foods next winter, immediate ~working and éfficient machinery. ready to untangle 


measures will have to be undertaken to assure 
Canadian farmers an adequate supply of skilled 
help. Competent agricultural observers question 
seriously Canada’s ability to produce as much 
food as last year under present ‘conditions, let 
alone turn out the vitally needed increases plan- 
ned at the agricultural conference at Ottawa last 
fall. ; 


No Rubber Stamp Accounting 


Discussing the matter of arriving at a single 
and fair method of treating excess profit tax 
and ‘particularly the refundable portion, with 
members of the accounting profession, The Finan- 
cial Post has been told that accountants are often 
willing to report this item as the directors of the 
company desire. This dangerous attitude is sharply 
challenged by a contributor to the current issue 
of the Canadian Chartered Accountant who de- 
clares: 

“If the accounting profession is so moribund as 
to be satisfied to occupy the anomalous position of 
accepting fees for a report, which even if conscien- 
tiously rendered within the limits of statutory obli- 
gation, amounts to a ‘rubber stamp’ endorsement of 
the information directors consider it expedient to 
supply. then the ‘future of auditing’ is obscure, and 
one foresees with foreboding the day when a mere 
enlightened generation of stiareholders comes te 
realize that their ‘watchdog’ is unable to bark; the 
suspicion is already dawning.” 

Deploring the lack of “vigorous leadership” 
which would advance proposals to assure share- 
holders of “adequate and uncamouflaged state- 
ments,” this writer“offers a threefold set of pro- 
posals. He suggests a “Dominion Security and 
Exchange Commission,” a modified version of 
theU. S. organization. He would require “uniform 
methods of costing and accounting in each main 
type of industry” and closer relationship with 
the income tax department. 

The Financial Post has long advocated com- 
, plete and honest statements for shareholders. It 
has repeatedly urged uniform treatment of refund- 
able excess profit tax, pointing to the greatly in- 
creased importance this item will have in the 1943 
statement. 

Few practical businessmen would like to see 
Canadian investment and business shackled with 


the war contracts still in force at the end of the 
war.as it was to get an organization and procedure 
established to arrange the contracts in the first 
place. - 

We have vividly before us the difficulties met 
in getting the organization set up which is now 
centred in the Department of Munitions and 
Supply. Within this same department we should 
have well developed and ready a systematic pro- 
cedure for démobilizing war contracts and arrang- 
ing 4s early settlement of outstanding balances as 
possible. This simple step will go a long way toward 
smoothing the road to péacetime convérsion and 
will in no way interfere with the immediate iob 
of winning the war. 


Farmers’ Creditors Arrangement Act 

Since 1934 the Dominion Government has had 
the Farmers’ Creditors Arrangement Act, on its 
books. Originally applying in all nine proviiices, 
since 1934 its operations have beéh restricted to 
Alberta and Saskatehewan. The Act-was a product 
of the depression of the early thirties. 


Now it is propespd to amend the FCAA includ- 


The Postwar World . . . 
Tm this department The Financial Pogt notes current comment, opinion and research of the world 
the war has.been won, ; 


that will face us 


.. Solution for Europe 


A solution of the vexed problem of central Euro- 
pean minorities. was advanced by Dr. Eduard Bene?, 
president of Czechoslovakia, in. dn interview pub- 
lished recently in the New York- Times Main 
argument of Dr. Bénés ig briefed in the following 


ragraphe: 
¥s s a & 


I believe, thet the minority question of central and 
eastern Europe should bé settled this time radically 
and definitely. Two main conceptions of the most ad- 
visable method exist. ’ 

The first is that the Eastern Central European na- 
tions must be put together in one or two vast con- 


all the burdens of detail embodied in the Ameri-..federations. ;Rroponenents of this idea say that then 


can SEC, but some features of that organization’s 
work have much to commend it. Canadian account- 
ants are far more likely to secure an effective and 
practical Canadian SEC by the voluntary “action 
suggested in the €anadian Chartered Accountant, 


rather than let matters drift along until ‘the - 


government is forced by public opinion to pass 
drastic compulsory legislation. \ 


* 





Demobilizing War Contrac}s 

End of the war is going to bring a rush to re- 
establish peacetime operation on the part of Can- 
adian companies now engaged on war production. 
To do this will require immediate cash, and large 
sums of it. Termination of war contracts will find 
many companies tied up with heavy inventories 
and goods in process of ‘manufacture for which 
compensation may not be paid by the government 
for some time. ’ ‘ 

But speed in arranging settlément of at least 
the larger portion of these outstanding accounts 
will be vital. W. R. Campbell, presidént of Ford 


The Canadian ° 
Editerial ef the Week 
Well Done! 


Toronto Globe and Mail 


The huge objective, of $1,100,000,000 
for the Fourth Victory Loan has been 
reached, and exceeded. For that all the 
people of Canada who worked so hard 
to make it a success deserve credit. The 
loan was .well organized. Its leaders 
worked hard. The canvassers did their 
job well. And, above all, the little man, 
who is the backbone of any such drive, 
came through with colors flying. 

The people have again come through. 

«They are lending their money. Their 
soms are on active service, are in the 


methods is 


for victory; that none is wasted; that 
there is no extravagance. 


The people will pay their taxes, will 
contribute to charitable funds, will lend 
their money for the war, But they will 


the victim 


stand for waste. It is to be hoped 
those charged with the spending 

‘a money realize that it was 
4 loaned for only one purpose: 


N 


peacetime; 


- 


¥ 


using high pressure methods to sell 
people in all parts of Canada and even 
in the United States. One of the favorite 


Another firfh has been using the old 
trick of telephoning, and then whether 


ptfer, mailing out “confirmation of pur- 
chase” forms. The victim then pays up 
or argues his way out. ’ 


This kind of thing ig bad enough in The’ 


The public should be pro 
high pregsure promoters now more than 
ever, both for the sake of the individual 
and becaupe suck semveliCs age in aorect 


the question of minoriti¢s will lose its importance. 

The second group says you cannot arrive at con- 
fedgrations and combinations of States unless you first 
settle the questions of minorities and frontiers. 

The quéstions ate so fundgmental for each of these 
nations that they would be bound to quarrel if the 
issues remained unsettled and the nations could not 
maintain good enough rélations to unite. _ 

All attempts so far at the first method have failed. 
_I tried to work in that direction through the Little 
Entente, but ‘Hungary always réfused to join, invok- 
ing these very questions of-minoritits and frontiers. 

We have never tried the second method. We estab- 
lished independent nations, but we did ngt definitely 
settle minority problems and Germany and Hungary 
used minorities as their tools and fifth columnists. 

I think that now We shquld begin after this war by 
fe-establishing independent nations and definitely set- 
tling questions of their frontiers and, after coming to 
a decision, completing it by effecting transfers of 
populations. if ; 

When we decide thig and do it, and only then, we 
will have a basis for the reconstruction of nations on 
the larger confederation basig. I think that if we do 
not settle first of all and definitely questions of 


Other People’s Views. . 


As Others Sée Us .., 


Ottawa to Blame 
Strathroy Age-Despatch \ 

The Financial Post succinctly sums up 
the situation existing today on farms all 
over Canada and put the blame whgre 
it rightly belongs, on the doorstep of 
officials at Ottawa who do not know 
theiy business. 


financing. 

before; they offer a fertil 
unscrupulous promoter. 
business reputation in the 


If the provincial securiti 
tion of Ontario cannot 


the long-distance telephone. 


says “Yes” or “No” to the of them are absolutely in 
opposed. 


in war it is jensible. 


from 


can. be ty 
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- adopted the attitude that any farmer, who appear- , 


competition with Government 


» Quite a number of people in this 
country have larger incomes than ever 


also the necessity of preserving Canada’s 


Niagara Falls. Review 


The Finacial Post, gives considerable 
spece to the opinions of leaders of 
thought in} the Dominion, on the ques- 
tion “should crown ptoperty be taxed?” 
There are thirteen replies and twelve 


being paid on the same basis as private- 
ly-owned competitors, only one being 


at the 
t ig that there : 
Sood teak ine : situation gets out of* hand again the 


an laaniem  foupletaly_ of parliatly, 
Sor car ean oe 
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extension to Manitoba. That is needs amend- 

ing, is clear to all those who have had anything 
to do with its operations over the past nine years, 
and who have witnessed the disintégration of all © 
classes of agricultural credit as a result of it. 
Whether the amendments suggested, however,- 
will remédy the defects, is another matter. 

Critics admit that in its early days, the FCAA 
filled an emergency need, but they argue that the © 
most deserving cases have now' been handled. - 
In the meahtime it ‘has led to abuses which 
need correcting. It is pointed oyt that as adminis- 
tered to date it -has done much to destroy farm 
credit, that boards of review have too often 


ed before thm, should get some reduction in debt 
regardless of the facts of the case. It is well known 
that the’ dishonest and inefficient farmer has been 
quick to take advantage of measures never in- 
tended for hjs benefit. . 
The Dominion Mortgage & Investments Asso- 
ciation, in a special statement claims that “grave 
injustices” to those whose savings are invested 
in farm mortgages have resulted from the work- 
ings of this piece of legislation. Main trouble is 
attributed to failure of the act to provide for 
appeal from rulings of non-judicial tribunals 
which have been given very wide powers, but lack 
definite instructions in regard to application. The 
Association wisely urges that present revision 
should include the right to appeal for rulings to 
the courts and spécific limitations of the act to 
those farmers who are in difficulties through no 2 c 
fault of their own. his 25th year as president of General 
~ eens Motors of Canada, He celebrated the 

: occasion not by driving to work in the 

latest luxurious 
MeLaughlin- 
Buick creation, 
but in a Stivers- 
drop-axle 





Quarter ofa Century - 
This month R. S. McLaughlin started 


, 















Deferred Coupon Clipping 

In a letter to the editor published at the bettom 
of this page, a correspondent makes the suggestion 
that the government give official encouragement.to 
those Victory bond holders who will defer clipping 
interest coupons until after the war. Such a prac- 
tise, it is maintained, would be a further check 
against inflation, increase the size of the postwar 
nest egg and lighten the financial load on the gov- 
ernment. 

For the'small investor, similar results are now 
obtained through the purchase of war savings cer- 
tificates, on which, of course, interest normally 
accumulates over a period of seven years. The same 
result is obtained where current interest from 
Victory Bonds is regularly invested in war savings 
certificates up to the limit of $600 worth of certifi- 
cates annually. 

Our correspondent’s suggesffon would provide a 
similar and practical opportunity for the investor 
to enlarge his contribution to the war effort and 
his own estate afterward. 


ing wagon, de- 
signed by him-' 
self and built by 
the McLaughlin 
Carriage Co. in 
1910. Motive 
power was. sup- 
plied by Sport 
Dandy,. one of 
Col. McLaugh- 
lin’s former show 
horses, which 


MR. McLAUGHLIN 


vehicle has been brought back to active’ 
service for the duration of the gasoline 
shortage. 


The McLaughlin connection with fine 
horses and fine buggies goes back many 
years before the automobile era and 
has been maintained in one way and 
another ever since. The original factory, 
saa of course, establishéd in the village of 
Enniskillen, a few miles from Oshawa 
by the late Robert McLaughlin in 1867, 
made nothing else but horse-drawn 
sleighs and buggies. Even after the first 
motor cars appea the McLaughlins 
continued this tration. In fact the 
artistic calendars of the compahy for 
the years 1905-1907 poked a lot‘of fun 
at the new fangled invention. Smart 
horse-drawn vehiclés wére shown leav- 
ing goggle-tyed, despairing motorists 
invariably stalled by the roadside. In 
1908, however, the calendars called a 
truce and from then on there were 
no more stdiled. motor cars, no more 
frightened horses and no mere comic 
motorists. 


*s Mifiority Problem 


frontiers and minorities, we shall have the greatest 
difficulties in settling the questions of bigger confed- 
erations of commonweéalths of nations, 


Now after this war the situation will be extremely 
promising for drastic and permanent settlement of 
these problems. This is the first time in history that 
such has beef the case. The destruction provoked and 
realized by Hitler’s “New Order,” the economic plun- 
dering and impoverishment, the sufferings of nations 
and, finally, the terrible ‘material and physical condi- 
tion of the Central and Eastérn European nations 
create such a situation that the difficulties in the way 
of these proposed settlements will not be nearly as 
large as in any other circumstances. Morally, spirit- 
ually and economically the situation will be easier 
than ever before in history. 2 

» As to the machinery necessary for the settlement 
of these great problems, that has not yet been devised. - 
Before we can discuss that, the United Nations should 
reach a decision in principle. 

You can never achieve entirely ethnographical 
frontiers in Central Europe. There will always be 
some minorities, Parts of them should be transferred 
to the countries of their ethnographic origin. 

The remaining minorities, which could not be 
transferred,‘ should henceforth be treated like ma- 
jority population, not with natidnal rights but with 
all human, democratic rights, as it is in America. All 
Americans speak English, after all; and yet any na- 
tiondl customs, languages, papers, etc., may be kept 
uf’ by the foreign-born in complete liberty and 
tolerance. : 

In the future it should not be possible in Europe 
either to create by the use of minority treaties or 
minority laws a special State in another State and 

_ prepare large fifth column for a period of crisis or 
war, a8 we have seen it happen in the present war. 
We must base national rights on human rights alone, 

~ as ts done in the United States. 


But the firm continued to make high 
class kuggies and driving wagons for 
some years. In the early days these 
were decorated by hand-painted designs. 
worked out by the late Robert McLaugh- 
lin and applied usually over a stippled 


of these backgrounds was Henry How- 
ard, now 77, and like about 25 others 
in the big G.M. plant at Oshawa, with 
over half a century’s continuous service 
in the McLaughlin organization. 

The McLaughlin firm finally gave up 
buggy ‘making in 1915, but R. S. never 
lost his interest in horses, At his Park- 


he has bredsat least one King’s Plate 
Winner. After this war ig over and his 
‘overtime need no longer be devoted 
exclusively to community drives in the 
interest of the Red Cross, Victory Loans, 
etc, more King’s Platers may be ex- 
pected. ig 
Incidentally, during the 25 years Col. 
McLaughlin has Been presidént of Gen- 
eral Motors of Canada, he has also been 
a vice-president of General Mdétors Cor- 
poration. In fact he has been a director 
of the corporation since 1910. 
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The Mailehex .. 
Deferred Coupon Cashing 


” In a recent issue there was an en- 

a ‘ iry from a correspondent which you 

Shady Stock Selli ed a ” 
Saeentan Giameat headed “Defers Cashing Coupons. 


The Financial Post says that recently __This is an idea which T have had for 
it was asked by two Alberta residents Some time, andl think it-would be well 
why a Toronto brokerage firm should ‘£ pressure was brought to bear upon 


war enues. Most reasonable people will agree 
with that idea and it is to be hoped the 
growing feeling of injustice will result 
ina change of the law. 
e field for the ie 
And there is 


United States. 
es adminjstra- 
prevent these 


« 2 aF activities it is time for the Dominion be trying to sell them stocks via the tong ‘#¢ Government to allow an origingl 

Goveriment to take over the job, distance telephone. The article in which Purchaser of Bonds to hold the bonds 

Flirting With, Danger these and other incidents of the same. UNtil his demise without cashing the 

St. Croix Courier’ o he's kind are related shows that it is more °UPOns. This would be a patriotic ges- 

' ‘The Financial Post does well to call pan suspicious. of such ey prewene ef ue a oes 

attention to the activities of certain Tex Cro P pert wees oe inflation by not cashing the coupons or 
stock . promoters in Toronto who are ¢ b ee Fakely, Y after what hap pened during .. the i 


Bonds. The benefit derived, of course, 
would be to those-of the larger incomes 
in that the coupon interest woutd not 
appear in their income tax returns. 


market boom of over a decade ago, 
when huge sums of money were lost 
through ‘trusting uns¢rupulous operators 
it was supposed that adequate safe- 


guards against a repetition of this had ‘ GEORGE T, PEPALL, 
been provided in the Dominion. But it Toronto. 
favor of taxes i# becoming more apparent all the time ‘ 


that the controls then established are 
altogether insufficient, especially by 
comparison with those put into effect in 
the neighboring country. Before 


necessary measures must be adopted. If 
they are ete introduced and en- 
forced by the provinces, then it is up to 
the federal authorities to afford the pro-. 
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along ~ with the’ 


walnut background. One of the appliers . 






“NO TIME LOST BETWEEN WAR JOBS. THAT'S THE WAY IT SHOULD BE, MR. 


ost-Scripts — 4 . 


Cheerful Oilman 
John Irwin, as president of Abasand 
Oils Ltd. which is going to spend $500,- 
000. of the Dominion Government's 
‘money in proving the commercial pos- 


sibilities of the 
Athabaska tar 
sands, brings to 


his new job one 
valuable asset—a 
cheerful optim- 
ism. It may be 
needed, for much 
money and time 
has been spent in 
trying to solve the 
riddle of the tar 
sands. To date re- © 
sults have been 
negligible. If the 
present venture 
. » -"~ fails, it won't be 
MR. IRWIN for lack of try- 
ing, technical 
skill or an ability to get around diffi- 
cult problems, John Irwin has all three 
abilities in goodly measure. 

Now in his early 60's, short and carry- 
ing a little weight that comes with the 
years John Irwin still has the enthusi- 
asm and drive with which he entered - 
business some 46 years ago. He was 
born of Irish parents at Kingston. His 
tirst job was as a stenographer with the 
local firm of E. Chown & Son. This was 
in 1897. ‘Three ‘years later he was in! 
Montreal, still as ‘a stenographer with 
McGibbon, Casgrein, Ryan and Mitchell, 
then a well-known legal firm. 

Six years later he made the jump into 
the oil and paint business with which . 
he has been associated ever since. After 
_a spell as secretary-tréasurer of Hen- 
derson & Potts Ltd., he became manager 
of the Winnipeg office. Next he be- 
came sales manager of Brandram-Hen- 
derson in 1909; manager of the Toronto 
office in 1910, assistant manager at 
Montreal in. 1911 and 1912. 

John Irwin started business on his own 
account in 1912 when he purchased 

+ McArthur, Corneille & Co. and changed 
the name of the firm to McArthur, 
Irwin Ltd. Starting with a small 
refinery unit in Montreal, he was 
largely responsible for the creation of 
McColl-Frohtenac Oil Co., control of 
which passed to the Texaco Corp. a few 
years ago. John Irwin did not 
stay out of the oil business long for 
shortly he was back again, this time as 
president of Canadian Oil Co.. 

Over the coursé of years, John Irwin 
has gathered unto himself many and 
varied interests. In addition to Cana- 
dian Oil and McArthur, Irwin, he heads 





wood Farm on the outskirts of Oshawa ~ Crown Diamond Paint Co. and Con- 


sclidated Dyestuff Corp. He is vice- 
president of Chemicals Lid. and Com- 
mercial Alcohols, as well as being a 
director of a number of other enter- 
prises. 
One feature of John Irwin’s career is 
the interest which he has always taken 
‘fn trade and business associations. He 
has served on the council of the Mént- 
real. Board of Trade and the exetutive 
council of the Canadian Manufacturers’ 
ssociation. In addition he has acted as 
president of the Canadian Paint, Oil 
and Varnish Association and has repre- 
sented the Canadian industry as an of- 
ficer of the National Paint, Oil and 
Varnish Association of U. S. A. 


* 
* ” * 


Aviation’s Future 
Tf was a bit*of luck! for the Aircraft 
Industry and Transport Association 
when Walter Thorr, the other day de- 
cided to retire from active interest in 
the gas and oil in- « : 
dustry of western 
Canada.@ITA was 
looking for some- 
one with an all 
round knowledge 
of the aviation in- 
dustry, to start 
working on the 
' difficult postwar 
contraction prob- 
lem ahéad. But in 
these days of ter- 
rific expansion, 
such men were 
even scarcer than 
the proverbial 
hen’s teeth, Then 
came the news 
about Thorn. He was promptly appointed 
general representative ofthe Association. 
tant a natural selection. : 


~ 





_ MR. THORN 


cally singlé-handéd, Walter 
Thorh developed Prairie Airways, a line 
Albert, atoon and 


aoe Teor eek wfodeat after, with 


eas BA ure sere 


tegic’ link in aviation betwe 
ulous and industrial heart of 


it 
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Cartoon by Grasstck, 
HOWE.” 


expansion, Thorn’s outfit was one of the 
first to be acquired. By then, however, 
the war was on and Thorn switched in- 
terest to civilian pilot training under the 
original Air Training Plan, and to air- 
craft overhaul work. All this gave him 
the well rounded practical experience 
that AITA wanted and in addition he 


“had that other qualification for a first 


class-liaison man, a host of influential 
friends in all parts of Canada and the 
United States. 


- Born in Rochester, Minn., he knows 


the famous Mayo group and it was his * 


influence that resulted in Mayo money 
being invested in gas utilities in western 
Canada. He is a Catholic and has many 
warm admirers among the Mormons. 
While ‘a liberal in politics, he has good 
friends among members of. the other 
parties too. 


Now in the neighborhood of sixty, 
Walter Thorn came to Canada when a 
young man and entered the lumber 
business at Moose Jaw. This was in the 
early days of booming expansion and 
being of the empire builder type, Thorn 
flourished. Soon he and his partners had 
over a hundred. lumber yards scattered 
over' the Prairies and the transportation 
difficulties of those days later made him 
realizé the advantage of air travel in 
that -p of the country. Developing 
with the west, he became interested in 
gas, oil and later air transport. Thorn 
was largely responsible for gas and oil 
development around Vermilion and 
when the present war started he was on 
the verge of building a $7 to $10 mil- 
lion gas pipeline, 125 miles to Saskatoon, 
where his company holds an exclusive 
franchise. The war put a stop ‘© that 
but the. public utility for the town of 
Vermilion was completed. 

Walter Thorn is just about the oppos- 
ite of the popplar conception of the big 
promotér type. He is of medium height, 
inclined to be thin, grey-haired and well 
tailored and conservative in dress. In 
the west he is said to look something 
like an easterner, in the east he faintly 
resembles a man from the west. He 
takes a long time to make up his mind 
because before he does, he likes to go 
over every possible point and implica- 
tion. Though no orator and quiet in 
voice, he is credited with being a most 
effective and convincing talker. 
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Sayings of the Week 


“It’s a wontlerful place to go crazy in; 
nobody would notice it.”—Irvin S. Cobb, 
on his first visit to wartime Washington. 

a. ~ * 


“Millions of Italians suffer from ‘the 
African illne$s.’’ There is only one cure 
—a return to Africa. And we will re-‘ 
turn,”"—Benito Mussolini. _ 

. _* s 

“There is nothing to which closer at* 
tention has. been given than this matter 
of reinforcements and potential reins 
forcements.”—Defense Minister Ralston. 

* > “ss 

“The President will never leave the 
White House voluntarily, and that is not 
a wholesome situation.”—Alf M. Landon, 
former republican candidate for U. S. 
presidency. 

* = « 

“You may be one of those who say, 
‘Wait'll this war is over. Then we'll talk 
about postwer plarining.’ But—you don't 
wind and set your alarm clock after you 
get up in the morning."—Curtis Courier 

” * a 

“There are more “than’ 500 groups in 
this .cquptry devoted to postwar plan- 
ning. That isn’t enough. We shall need 
130 million postwar planners if we are 
really: to get the job done.”—Chas. FB 
Kettering, chairman, National Commis 
sion for Economic, Development. 
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Putting The Brakes on Inflation — TradeAgreements 
i 5 =] |. Expect Roosevelt’s Power af Negotiation to Cox 


- Special Correspondence “is only renewed for two years, of| One Congressman figured’ that $66{ |] 
WASHINGTON — The  Presi- | course, the tariff debate is likely to}millions worth of Canadian sails | 
dent's power to negotiate reci-|come before Congress again at aj had entered the U. S. market but| 
prdval trade agreements appears | critical moment: in postwar recon-| had this beef been bred and raised 
| certain to be renewed by Con- struction, and if it stands as at. pre-| om U. 8. farms; he insisted it would} | 
gress — although it may be sub-|sent there will remain ‘an elemént| have realized $99 millions for the 
ject to some qualification. In pass-| of doubt about the willingness of| American producer. 5 
ing the bill last the House of| America to co-operate in achieving ho be 
Representatives limited extension one of the major objectives of the| | Opposition Policy. 

ute - se power rame | Atlattig Charter—the reduction of| The real sting went out of the o 
tariff’ policies to two instead of the | trade ‘Paiclaee: ; yosition, however, when Roxie 
three years asked. _ Industry Agrees Spanger, Republican National 

But tor Waiter F. George,} Both the National Association of| chairman, was revealed during the 

Manufacturers, U. S. equivalent t6| debate: to have urged that opposi- 


chairman of the powerful Senate 
Finance Committee,’ and perhaps| the C, M. A., and’ the United States| tion to the agreements should not be 
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Yy Y 4 Y) YW iy tary of State Cordell Hull.. George 
CALL does not lightly undertake such a 
task and this is a good sign. 
ao i ; , ae The “Acid. Test” 
Magnificent response to Canada’s Fourth expenses overtook revenue, bank borrowings Secretary of State Cordell Hull 
Victory Loan means thet Canada will be able were resumed. First borrowfhg in 1943 was  ~| and Under-secretary of State Sum- 


to put a considerable crimp in its “on the on Feb. 16. At that time the government pur- ner Welles deliberately made the 


| the man who commands the great-|Chamber of Commerce, endorsed| made fundamental party policy. Lat.’ Limited : 
. est power and prestige in that body | Secretary Hull’s trade policy. The| er he protested that his letter, which ; Bust Established 1889 ‘ 
Yfy today, has pledged his support to| opposition centres in the agrarian} he maid had been written in a per- tie 
YY , obtaining renewal of the act on the| middle west which is jealous of its} sonal , should not have been TORONTO 
, three-year basis sought by Secre-| domestic monopolies and is reluc-| used, but it did represent the sound Montreal Winnipeg Venceuver Victoria 


tant to surrender privileges in a 
market of high purchasing power. 

The farmers see little prospect for 
overseas Sales, in contrast to Ameri- 
can manufacturers whose vision 
these days eagerly jumps the oceans 
and sees American equipment build- 


judgment of his party. Only 61 
votes were cast against the act. 
This week the Senate opens its 
consideration of the bill. It can re- 
store the act to its full three-year 
term,, action which would probably 





New York London, ang. 
































| > teas om be accepted by the House in the 
rassick, ; ; < chased $90 millions. of: certificates of which renewal of the act a test of Ameri-|ing Russian and Chinese industry| , ra 
” ree re ; ference bet the tw 4 
cuff” borrowings of deposit certificates from $50 millions was to renew 9 similar amount can foreign policy—thé latter calling | and new markets in Latin America.| put an chcadnans ety ao 
Canadian banks. The accompanying chart borrowed on August 1} and which fell due ~ it the “acid test” of whether. the| Moreover, having come of age, U. S. giving Congress veto power over the 
shows thé regord’of this new type of “infla- on Feb. 16. The remaining $40 millions repre- United States is willins to collabor-| “big business” ‘is confident of its agreements, . 
tionary” .bank borrowing since it was first. - sented new borrowing. By April 20 (prior to ate in the postwar world, power to retain. ite command over! “dais amedtwent, als) offered in 3 
introduced in July, 1942. the Fourth Victory Loan), new borrowings | The Republican opposition was re-| U. S, markets. the Socian whe atrenuously opposed *~ 
Between July 29 and Oct, ‘13, 1942, the had totalled $545 millions making an overall luetant: to Pin such intportance on} ‘Inthe House, curous eclibes were) sia. 1c wey gininted’ out only ae 
di nment bo ed $645 milli : : me this bill, Welles’ «statement and/heard of the ill-fated reciprocity ; f 
Canadian governmen rrow millions total for the entire period of $985 millions. Hull’s refusal to compromi laced ‘ three trade treaties were ever rati- cae! 
j si rtificates from Canadian banks. ith indicati + at illi : promise placed | agreement of Tett's dey. "that wes ied by the U.° - é 
one of the in deposit cf : . With indications that at leagt $1% billions them in the difficult position of| defeated in’ Canada’s election of| {#4 by the U.'S. Senate, a body tra ye 
, however, - These certificates carry interest at %4 of 1% have been subscribed in the Fourth Victory appearing to oppose’ foreign policy|1911. The attitude of Taft ahd Oe eee e/a R d y In tments 1-3 
vitched ine and reach maturity in six months. When pro- Loan it is certain that within.a few weeks at a critical period. | | Roosevelt the First were cited by | Commitments. ecora oO ves en ig 
, under the ceeds of Canada’s Third Victory Loan were the government will again redeem a con- The vote of better than three to} Democrats to their Republican col-| Another amendment which will We shall be nidjened d a 2) 
and to aire available in early November, the government siderable: block of these certificates. one by which the House! renewed the} leagues to prove that the “giants” of| CTéate some Controversy is that of- es : P a / * send to F ceath rg 
} gave him redeemed $205 millions of the outstanding . It is also not improbable that oh the basis President's power—after first of} the past favored reciprocity. fered by Senator Danaher, of Con- , which: - ‘dee o i ened ee (#3 
ee ee certificates. Thus, as the chart indicates, the of the showing made in the Fourth loan, the course limiting it to two years—| But when the farm bloc delegatés| P€tticut, who would have all the pS ee ee et ee se Bs 
\ddition he amount of certificates. outstanding was re- net total of new borrowings during 1943-44 showed that the Republican leaders| were on the flopr there were com-| *8reements terminate six months holdings of bonds, stocks, mortgages, +3 it 
for a first duced at that fime to $440 millions inay Saeaneibaaceshe take than ee hich decided that it was better to avoid|plajnts about Canadian apples fore-| ter the war ends. insurance policies and War Savings ae! 
influential ae the eeauniha ak ae . soos ; y 'y ie an those whic than force the issue now. If the act ing Wenatchee farmers on relief.| But, with George's help, the admin- Certificates. "s 
da and the e proceeds of the Joan ran out, a were necessary during 1942-43. ——$—$— $$ — istration is confident of its ability to , 
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in western high in the upper chamber, where he M lite . : 
7 ; etro n Building, Torente . 
i has many « ‘ . Feim Ost: Oun'O peak 30 long sat. His good-neighbor pol- eg ty 
Mieke: Planta Would Combine Normal and Graduated Levies | vancouver —sritish Columbia] west, including Alaska and the} ieY: hid lone fight for freer trade, are suise staan OE iG 
e has good businessmen are undertaking a sig-| Yukon,’ and specific problems for mueh respected, and the newspaper Ttabentde i New York ond London, Emule as 
the other Anew method of income tax col- | onward for employees affected. {part of the tax compulsory sav- ee coer in ae aaa co-operation in indus-| comment throughout the country @ #4 
lection, suggested by E. S. Planta,} These »proposals are’ wélcomed| ings. Th the | ade relations as a means of solidi-/ trial and trade activity. It is.ex-| has indicated that in general the ey 
ae c eg oe - propo om ings ey also claim that fying goodwill between Canada and|/pected to résult in the formation| public is behind him on the issue. ri 
vs general manager of the Vancouver | by some income tax authorities,|work would have to be done/the United States on the Pacific| of a permanent committ 7 
i 9 News-Herald, is aimed at simpli-| who feel this system would be| somewhere, if not in the income| slope. senting all ‘manatee Weantnane tong: ‘ fy 
: yi resent procedure. Where j i j en i ’ The Vancouver Board of Trade,| tres in British Columbia, W. a ey 
was 4x ha fying " nt p fairer than the present one, which x offices then in the employer's Gas of tho whom: iaimmaabeh ghetioual tons ane tienda’ eee 7 cee s@name an experienced -executor@ ae 
aniinan diel employers now deduct 95% of the| gives a man who m@grried in De-| office, with no real saving in ef- bodies in Canada, is sending al presentation from Alaska and. the : é y 
type, Thorn tax due, he would have them de- | cember a break, but is unfair, say, | fort but with legs facility than in| strong delegation to a Seattle con-| Yukon. DOES OCCUR IN MANY ESTATES AND ‘tea 
rtners had duct the full agount, and¢. ninate| where a man comes into the Dom-|an ingome tax office. It-is also| ference with officials of the Seattle +P: ; SHRINK AG ; 
- se ; ‘ ; Chamber of G d The Pacific northwest is greatly BENEFITS TO THE HEIRS ARE REDUCED i 
ds scattered the need of salary or wage earners | inion from another country, as he | claimed that part of the taxpayer's nats . & e Bertien Png > repre~| interested in plans of the joirit com- THROUGH THE WORKINGS OF NEWER TAXES AND REGULATIONS Re 
ansportation to make annual returns. might be taxed on income receiv- | monéy cannot’be put into asavings |S"34v"s © at usin€sS| mittees “reeently announced at ; #" 
sr made him Tax authorities interviewed by | ed before becoming a resident ‘account until ‘his tax liability is Orns i the first time in hist Washington and Oregon to éxplore _ALLOWABLE METHODS OF DISTRIBUTION UNDER A WILL CAN LESSEN te 
ir travel. in : : ' : : is is the first time in Alstory| the possibilities of economic expan-| THE SHRINKAGE. INVESTIGATE THE PROBABLE SAVINGS AS APPLIED * 
. ae The Financial Post say his pro- Remit Lump Sum fully paid up. that there has been such an inter-| gion in the million-mil » i! 
Developing . ' ‘ national gatherin While thete} 22". € mijlion-mule ‘area com- TO YOUR ESTATE. NO OBLIGATION ON YOUR PART. . 
aterested ta posals have advantages and dis-| 4. The employer would remit as} 5. Employérs to make one master ice spi a incnati of al prising northern British Columbia, ° vit} 
port Tika advantages, agree generally that|a lump sum direct to the govern-|return at the end of the yeaf,| ¢ sternal oar gceunnanhe wales: me bg pert of northern Alberta |» 9) F THE a 
: gas and oil they rate serious consideration. ment each payday the tax por-| showing employees’ earnings, de-| many of them designed to develop Alesha. Cf. West Territories ang ae 5 AR ANTEE 
milion and, Features of his plan are: tion collected, with no details as|ductions, marital status, etc. This| the tourist industry of the west/ 4 preliminary meéting of these Toronto Office and 
1d he was on 1, Normal andegraduated tax to| to employe’s names. Employers| would eliminate all necessity of Sip tee tcaraniad ha aietaie aut. groups was recently held in Seattle, $02 Bay Street ; COMPANY LIMITED ) 
to $10 mils , be combined in ‘one percentage, | to pay Jo employer’s bank savings | employees having to file a return, |jarg-and-cents ‘business between ae orcas Camsell : : : Ba 
to Saskatoon, and married and dependents al-| amounts collected from the em-| as all information would be sup-| various sections of the Pacific north- tins Canadian sacha ct SS =@ executor and trustee tince 1897@ 
an exclusive Jowances in each class of tax to be | ployees each payday, and to sup-/| plied by the employer and 100% ae ‘ an ‘ai 
ae of combined in one credit as exempt- | ply lists to the bank of all indi-| of the tax collected. pudiare "Qcvalouannt ot eget 
ea ed income. «+ vidual. employees names andj This, of course, would apply only 
t thé oe be 2 Combination of the normal and | amounts saved. _ | to Salaried or wage earning tax-| such as investors, to pay any ‘addi- 
n of thé big graduated tax would be simpler Banks to open accounts for indi-| payers. Professional people, in- tional tax on their quarterly re- 
dium: height, but some tax students claim that | vidual savers and pass books to| vestors, ete., would pay as at prées- | turn, 
red and well it ee ae than pets be issued geen ordinary vee = by ee tae returns ct 100% Deductions 
in dress. In ent system. iving credi or | accounts. ese accounts to be sugges changes as regards 8. Emnl to ke 4 
k something married.and dependents allowance | kept apart from any other ac-| allowances and simplified tax 100% = “nictines sok aoa ted 2 : ve 
st he faintly by exempted income rather than/| counts and to be frozen for the| scale. ’ : : 34 
He : ; ; : : .,. | Jumps in scale as at present where - ‘a 
ne west. adirect deduction from the tax due | duration. It is claimed by some that while deducti h iff 2 “4 
up his. mind ; ce : uctions are the same for differ- - aa co SS ‘ 
: would be a return to the system in| The banks to turn over these] this would save employee work| ... \. gé brackets “Up e’ve got to do som ethin ; 
‘ ~~ Fs g force up to June 23, 1942. . savings each month to the govern- | of making a return, it_would tend : f ae Ung par 
“ ent in Separate Savings ment, which is the borrower of all |,to make him less tax conscious and Charitable SY te a Planta st EP E i 
peing @ thost 2. Compulsory, savings to bil naviciins of this kind. The govern-| might lessen his interest in na-| ®5Sumes, are so sthall with most drastic about our Cafeteria. — otis 
eam ae hen eaeanenanetmememtes nae 


tional affairs. people, they make little difference 

6. The government would issue| i" the way of adjustment or re- 
a receipt to the taxpayer each year fund to the individual taxpayer. 
for compulsory savings, similar to He suggests that with amounts 


the present war savings certifi-| °V@ $50 a year the taxpayer claim 
cate. a refund at the end of the year, as 


Investment Income in the case of medical expenses 
7. All investment income small | °Ve" 5% of his income. 
or large, such as bond coupons, 
etc., to be subject to a withholding 
tax of 25% (or another percentage | === 
to be regarded -as fair), by the 


Iker. separated from the tax itself by|ment, after the war, to pay back 
. making a table for each to yield | all savings with 2% interest tothe 
the same amounts as at present.| banks, and the banks in turn to 
Week This would have the advantage of | unfreeze the funds which will then 
letting the taxpayer know exactly |be available to the individual 
where he stands, Exception, how- | savers. 
ever, is taken to the use of the| The 2% interest to be computed 
term compulsory savings which, | semi-annually, the government to 
tes tren it is claimed, is a misnomer. -Re- | pay ‘a nominal fee to the bank for 
nly one cure fundable portion of the tax is the |its work, if thought desirable, 
we will te-* term used in the income tdx act. | rather than a higher rate of inter- 
Mr. Planta suggests the name | est than 2%. 


These continued losses are 
Se Se ee 


mn ” 
» go crazy_in; Serious. 
rvin S. Cobb, ciealialignnipaaliaieas 


> Washington. 





























Victory Deposits. Save Work banks when cashing, the banks to je ; 
ich closér at® 3. Newly married men or wo-| This plan, Mr. Planta states| pay the tax over to the govern- 
in this matter , men to be treated as married from | would save the government and|ment. Other investment income ] 
otential reine date of marriage only and not for | income staffs work right across the | subject now to 7% deduction at) ~ 
ister Ralston. a whole year as at present. New- country while employees would | the source to have 25% deducted 
born children and new depend- | see their savings accumulate under | and remitted to the government. 
ver leave the ents and changes in rate of salary | their eyes: It woyld algo encour-| Salaried and wage earning tax- 
wre —_ up or down to be treated on the | age thrift. |payers to be entirely free of fur- 
. La . : 


same basis, the employer to adjust | Some tax authorities take excep- ' ther tax when this is deducted and 
deductions from the next payday ' tion first to calling the refundable paid. Other classes of taxpayers, 


ate for U. S. 


are Turn This Job Over to Experts F 


When peace comes the 


500 vote Canadian farmer will be : T | d M ’ i 
wea ee Gr etree -- and Save Time and Money: | 
a py F. this is that post-war ad- | 3 ee ia, s oe 





ional Commis - justments will be less 
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pment, fore Canadian manufacturers can produce goods to meet consumer severe in the rural ayeas. ANY industrial companies and finan- By consulting Industrial F ood Services ! 
demand they must first pepvide everyting needed ‘e:cdmry on 0 ee ee M cial ‘institutions operate employee Ltd.—which operate cafeterias in 20 Can- ¢ te, 
war ‘ of minor importance. An- ; 3 ia tid : louine: froth 88 te is 
1 Post ye : : other reason is that rural cafeterias at, considergble annual loss.  adian industries employing from 300 ! A 
a > Mee pane nace x - a _— rs . days val os “ production will rare Efforts to cut expenses psually only add Oe Lore rn ide ple de itl 
} Cireulations nd the greater, the faster that production, the less opportuni r + to surge ahead as the to meal monotony, wil: cameauent dike sal a specialized experience in employe 
le °“frtoranation is dither to, Gaain gotnerents: Si tae oe 9:00 former faces the job of satisfaction. _ . oI Csiaeesta operation which will do much to ’ | 
business a@né ations. / feeding a hungry, post-war rue solve your problems. : 3 
a saeauaad Fortunately, the Canadian public appreciates the difficulty — and so world. This means that Operating a cafeteria successfully is a $ 
PRN, Editor does the trade — for this is everyone's war. wate . you sone a = complicated job-that demands specialized FREE BOOKLET is 
z Co., Limited And Victory must come first, , | ioe a aioedtahen eae ‘ manageinent experience—a wide knowl- . Why not take immediate action? Our iB 
 Toronty ae That's why GSW has dedicated its direction, its skilled workers, its ther or not you have goods edge of cost control methods, dietetics, booklet, “Food in War Industry,” explains tid 
+ vital materials™o the end of hastening this victory, | to sell. , . équipment, personnel, and other items. our methods. Sendiforittoday. - f, 
eaaene 3 When Victory kas crowned Canada’s efforts, GSW will again tum ‘ % . a? ; eo 
ain ae swords into ploughshares with that efficiency which has made it friends Ln he Renee Rees ee | & 
pea throughout the whole Dominion, fh ty oot stim boobies cone. a 
2s a CE A RR a SSS lion quarantess thorough i 
owe | LCSW) t-Y\ Hd AM ELUENT oo easyer : 
cr: Jobe ange , Siva = J 4@ LL. b. hi ARotAG® ws | i 
, 8084795 Waa. to the 
ae \ 302 BAY STREET, TORONTO ii 
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4 ta k £ a Vogt: ‘ P <i v ‘ 3 ik i ea cad & ” af f & ; me ft m nee 
Pend Pue'Peacel si 308 nuiint uivideod | tu 
SAS UE fe | ee sanvine TH a e« 
fai, Ny ae 8 ne ee Bin ~~ . UNITED NATIONS : 4° 
nm War awn 1 ” | oo | * WITH WAR ALCOHOL : ae 
In War Shipbuilding a [mite acon es Paws 
Seite Bo te ; ‘TN el ok ¥ ee see specifi 
' Present Policy Foresees Conversion, Larger) mg Oy 0 
. ‘ 7 ‘nd 4 , ee Be ie z s é F : : o nit 
Postwar Fleet, More Employment in Merchant a C/T ae i 4 <P 2.0m 
Marine, Howe Télls House THE ARMY MOVES FORWARD . . a 
Use of. the Canadian merchant , her shipping to be of sufficient’ im- : ‘ ; ax | 4 Ya ad 
marine as a substaritial source of | portance to mierit her a place on the Pee oe a : 4 soy oS ——J : 
postwar employment is the goal. of | combined board; at that time a re- : ; In com 
the policy presently being followed | quest. will be put forward.; F rf Ss nn . ; o | 
by the Dominion Government, ac-| Part of the work of the board in Fe ; ; 
Me Rid tatement on shipping ths has b location of ’ o1 
= cording to’a-statement on spp past.months has been allocation o ‘9 firm | 
Quay: NORRIS MANUFACTURING.Co in the House last weék made: by tankers to bring petroleum products PE ye ; - ‘ elnes should 
men anes Munitions Minister Howe. \! to Canada, and it is felt that the de- F a ae ft tax at time of pa 
ae veins. At the end of the war it'is'likely | cisions of the two-man committee, & order for the di 
oe i BtARines that Canada will own more than 200 who must cqnsider also the needs of the fees —. a : 
tonowre oot § 80LTS-suswines ships, ‘less those which have been | a number of countries for petroleum, pay tex , 
sunk. From 70 to 75 ships have been | have been fair. other income i: 
sold for cash to. the 'United* States, Chartered to Britain the should 
Anorcan cutPadden, Prekident but it is felt unlikely that more will At present ships are also being } the fees. 
Pirst Nationes : piniveni ty £0. of Res toes, be sold in the near future, unless, an | chartered to Britain on a bare boat ; : paying a 
a eee re acute, situation” ' should ‘afise in| basis, Their title did not pass from Wan in 
Dear ur yy U. S. exchange, making sale ‘neces- | Canada under’ the previous billion |. A man’s wages 
Se : sary 80 aT aaterem may obtain more | gojiar gift made to Britain nor will in 1942 are $1,900 
American Coteratulations.on tne. eer’ credit in‘ the’ U. 5. : it under the new. Mutual Aid Bill, the army as a pr 
S.peuiticant wiieetons Ss Company dohtevenesy’ oo dao Canadian ships Row perate under | which also provides Canadian assist- pay and stow an 
. ellow executives, Feal'pleasare to you a’ system» similar: to ‘that of ‘Great ance to Britain and the allies. The me OF ane 
My own pleasy Britain. Ships from ».Canada« are : . com . Fis 
enhanced by the re in extending th F ar cost, of the ships may be charged to antenr, 
coupaanegee™ apniversary Bert olden ‘Anniversary yescr ty turned over to-an: operating! firm | the mutual aid appropriation, but oat aa wh 
ef very Pleasant ‘relersaey® Consecutive eure mas toda’ known’ as Park Steamship'Co. Ves- | their ownership will rémain Cana- . * ets for two ch 
Our ceveents iisicas.: a sels are chartered for+one voyage | dian. The charter fee is a dollar a j i 
tercage the eoenes ote fim the Pee Seen only, and/are’allocated by: the?com- | year, WAR ALCOHOL Becatlee his wile 
twenties, ssion of ‘21, rld“War,: pany to, existing shipping ‘lines| yy, Howe states that Canada’s e — we We F ed the man can cla 
which in the past have operated‘cer-.| shipbuilding policy has been con- re al iy F ~ on his civilian ir 
tain routes from:Canada. _The vari-| sistent from the outset of Ahe war, act " ig ‘oe pay ne 
as the pat”, the future of your ¢ ous lines have agents in the’ports of | when there was virtually no ship- Sa, SS ee 
suSEimim cece, fons [etna ieee ITS PRODUCTION | S2@% 
Od echievenent. © ® period of tremendous growth Depending on'the service in which necessity was to obtain vessels for : 0 — 
Rinsseae | ships are placed for any given, Voy-| the escort and for defense of Cana- Bonds ‘Ar 
MeQuay-Norrie mais ‘ age, they, may ‘be transferred prom dian ports. ees 
. : ao Me one shipping line to another. A ship| 4 program of minesweepers and ; . ; : ‘ bo 
Ot. ‘ws DB; required to go fio Gonads to Aus ccmir whe Demun and. allowing Get there first. Hit hard . . . and keep rolling. rubbers. One of the basic materials for synthetic sor Arms Apartm 
100-Presiéeni /) 3 tralia, for example, would be placed | ,;; 19: - ° . : 
*-President {/ Treasurer, ‘the haiide ot an ciapaie. baton —. eons cee atw oa 7 That’s the basis of the modern attack, the secret rubber * a “3 ek ready convenient 
’ completion of the voyage if it were ing pitch, it continued at capacity for of success in a war of movement. source of Butadiene is L. 
necessary for the ship to go to Eng- | some 18 months. , F . d d ‘ki : ; 
land rather than return it might be} By that tithe Navy requirements or greater speed and -striking power, our army To provide Alcohol for this and other urgent needs, 
ieee to, ammther ‘ Opsasves bad bene et te Rpaiye, Seite al- moves forward on Rubber. But, Japan controls our. plants are on full war prodvction. In this as 
. / 2 allowed a certain amount of diver- 90 bbe j : ‘ a 
Write Off Costs alan of production $4 other types. % of the raw rubber reg oe of the world in. many other aspects of the national effort, 
Canadian flag ships “08 oe Sapa va However, by. early in 1941 the Faced with a shortage of this critical material, the INDUSTRIAL ALCOHOL takes its place with the 
fee and earnings are placed in a spe- | enemy U-boat campaign had reach-|_ ° . : ‘ ‘ bes 
ital fund'to weievott tuple shipinal | on “acacseons cemorness’ cad oe” United Nations are feverishly producing synthetic _ fighting tools of war. : 
4 aating cad the wb s a bebe situation of allied shipping lanes \ n 
h res ah it is believed that a‘substantial part) pecame tight. 
a ee of the outlay will have been, coyered. About the middle of 1941 the need ‘ H | R A M WA L K E R & $ 0 N $ LI M | T E D Y 
EM i. RG Canada has no. representation ON | arose for more allied merchant ships y b 
: "gegen tenes the shipping board, which consists of and at that time certain Canadian 
; ie M mA ees : only two men, one on behalf of Brit- yards converted to that type of 
eee ¥ ‘ail and one on behalfiof the United | pyiging. 
States.- It is. understood ‘that there y 
has been no difficulty. in’ relations Two Types 
with the board, and Canada, in com- In 1941 Canada undertook to build 
parison with other allies‘ such as| two types of merchant ship, and by , :; The E A 
Norway and.some of the. Mediter- | the end of the year four or five ves- 
ranean countries, is not a large oper- | sels had left the ways. HEAD 
ator of ships. ; At this time the shortage in Can- ' 
The:Canadian shipping board has | ada of United States dollars became a > a 
a representative in Washington, in| acute. Merchant ships had begun to es 
close contact with the master board. | come from the yards and under the | 
.| The combined groups are kept small | Hyde Park agreement it was agreed ’ hin > —————— 


that the United.States would pur- 
chase ships from Canada to counter- 
balance the short credit. 

In 1942 Canada’s production pass- 
ed the million-tonnage mark, mak- 
ing manning of Canadian merchant 
marine ‘vessels a difficult problem. 
It is stated that Canada has consist- 
ently retained all the ships for which 
she herself was able to provide 
adequate crews. 

Training schools for the merchant 
mariné have been organized ‘and 
have proved more than successful, 
but since it takes at least four years 
intensive training to turn out a cap- 
tain or an officer, the manpower 
problem has not been entirely solv- 
ed. In the Canadian merchant mar- 
ine prior to the war were a number 
of these officers, however, and a few 
have been borrowed from the Brit- 
ish mercantile marine. ‘ 

' At. present: the Canadian service 
‘has some 16 or 17 new ships. 

The majority of Canadian ship- 
yards are converting to construction 
of the Victory type of ship, origin- 
| ally built by the United States. This 
and the North Sands type which 
Canada produced earlier in the war 
are capable of 12 to 13 knots, ade- 
quate for a 10-knot convoy, which 
is the fastest employed at present. 

While advantage is seen in faster 
cargo vessels there is a difficulty in 
construction in that to double a 
ship’s speed the engine capacity must 
be increased four times. With this 
greater capacity the type of engine 
must be very different from that of 
smaller ships, in order to conserve 
space. 


as a.matter of policy.so that’ they 
will be workable, *.but “Munitions 
Minister Howe has stated that a:'time 
may come when -Canada ‘will - feel 
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for 85 years, Johns-Manville 
Insulations, in industry and 
homes, are today saving many 
thousands of tons of fuel... 
vitally needed for Canada’s 
war production. 
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High Standard @ Yes; man 
Canadian kes sel ei turned during the 
out are designed by the world’s most millions of 
* ae, ra rege seagat oyped . are back a 

7 s 
Tomerrow s 8 By) Insulations eaesae built, simple ad ateatiedatines Life men 
and capable of mass production, and Governn 

P| w « found to be highly favorable by their 

at | | | b 4 | ri "i g 4 oa qi t e r ce C 0 ii 0 ti ] ss Rt aed haiek reciprocating engings, © s om 
which can be either coal or oil- z ry 
fe d | Pa ri ri fired, and which can be’ built in an : : and § 
to Lanadian industry, and a #RRe eae 3 1 ae 
" ‘ e rtd a type of workmanship. , cia 

’ ; ile ” 
OPC RC CCC MM ERAT CMM [eee tmetoocit | | cs 
Canadian engineers today are I 


Canadian home-owners. 


for almost immediate conversion to 


fast-type construction when the war 
is over, , 


studying designs for a faster ship ; 
smitable for postwar requirements. 
It is hoped that plans will be ready 
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Block of Timberland é, You've Gol to 
New Brunswigk Railway Co. is 

reported to have sold 210,000 acres |’ ' 

of timberland along the Restigouche 

River in Restigouche County, to the 

K. C. Irving interests of Saint John, 
Mr. Irving is head of Irving Oils 

and: other Maritime enterprises and 

recently purchased a pulp mill at 


pend Noney to Make Money a 
“4 Dexter, N.Y. He is'also understood 


GEORGE S. MAY COMPANY 


| with D’Auteuil Lumber Co., a firm . LIZZ UE Tee ee EELS yee: 


Some lumber mills in the vicinity ¢ e 
of Campbellton have been drawing bide 
their supplies of long lumber from | ~ 320 Bay Str 
this Restigouche River tract, but it aN ON ee 
is not known whether they will con-| 

tinue cutting stumpage there with |: 
the jand under the new ownership. 


CANADIAN | 
USSU a oe 


CO., LIMITED ne 


y at Ashestos, Qu 
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The Financial Post wili provide hihAbet i as quickly & as 
specific questions about business, taxation, investments, sersiibe re 
other subjects. The Post cannot undertake to make prédictions, « 


opinionsan matters involving individual business judgment: conti 
ois outside Canada. ldraic 


invest: 









All communications should be addressed to Business 
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Enquiry Editor, The Financial Post, 481 University Ave. A four-cent stamp and . , Correspondent 7 n Mie 
, address label from subscriber's copy of The Financial pol must be eacosed., re oe Aplus) volatile and about a f e mM TA Ht tie ir A 4 
par value of 100 being alled : Development aaa 
} Income Tax Sires wee pa a anne acee| MCR Ce) 
eit win et" |i a bat an nce coming Zs, ote mor ten of yOur pre 


tyes. The premium ‘of $2 on every 
$100 par value is taxable as income. 
The principal amount is not taxable. 


Where a firm pays a fee to its 
directors, should it deduct income 
tax at time of payment or is it in 
erder for the directors to report 
the fees with their income and 
pay tax thereon along with their 
other income? 



















Investments 
Bruck Silk. 


Will you please,let-me have a 


brief report on the position of 
Bruck Silk Mills? | 


The firm should ld deduct tax when 
paying the fees. 


Man in Army 

A man's wages for nine months 
in 1942 are $1,900. Then he joins 
the army as a private. His army 
pay and allowances as a married 
man for the, balance of the, year 
come to $168. His wife earns $1,000 
during the year. Can he he classed 
as single, and who claims deduc- 
tions for two children? 

Because his wife’s income is earn- 
ed the man can claim married status 


tainable. 


20% over the previous year. 



















advisable. 
Cosiitierctll Alcohols 










country, largely as a result of ‘the 
train of events following in the 
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Bruck Silk Mille”, sales in the first 
four months of fhe turrent fiscal 
year, which ends Oct. 31 next, have 
shown a rising tendency and it is 
hoped this trend willbe maintained 
if sufficient raw matérials are ob- 
In. the. last. fiscal year 
sales showed an increase of about 


Net trading profit was higher, 
but net profit was lower, due to in- 




































pad Seattle, despite ‘the fact that 
near Hudson Hope in the Peace 
$1 | River country, barely 50 miles from 
the highway itself, there was ample 
coal for all requirements. © ~ 

The coal,is of high-grade bitumin- 
ous type, almost ash-free. ‘ 

Private-eontractors are now show- 
ing an interest in these deposits, and 
their application to tle Provincial 
Government for authority to mine 
50,009 tons this year indicates that 
development of the field will soon be 
carried out to an extent commen- 
surate with the economic import- 
ancé of the area, “ 


Commercial Alcohols Litd’s. re. 
port for the year ended Mar. 
last will not be’ available for anoth- 
er month. Interim: reports would 
indicate a further ‘expansion in 
business and profitg"In the 1941-42 
fiscal year the company had a net 
profit. equivalént sto 35 ts a 
share on the outstanding c on 
stock. This contrasts with 28 cents 
a share in the preVious year. The 
company is paying a dividend of 20 
cents a share annually, this rate hav- 
ing been initiated in the 1942 fiscal 
year. Plant capacity has been in- 
creased to handle war orders, latest 
addition being completed last No- 





< © bis civilian incores. Sie senig creased taxation. Earnings were | Vember and adding about 20% in Two Deposits First 
equal to $1.49 a sh new capacity. ; 
pay is not taxable because he was a share, compared ities keemaae Two deposits are-to be worked at 
net commissioned. Either the hus- | With $2.14 in ‘the preceding year. Co G : first, according to the contractor. 
band or w ife can claim the deduc- ividends of 30 cents a share annual- mnsumers, lass One is at Hudson Hope and the other 
RE tions for the children. are being paid, and in thig con- Would you- pleasé let me have t Hasler Creek. Hauli al f 
nection Isaac L. Bruck, president,| your comments on ‘the common | 2° «35¢ /Teek. “cauling coa® trom 
said at the annual meeting the dir-| stock of the Consumers Glass Co.?: | Hudson Hope will necessitate the 
Bonds Are Called — ectors had given thought to the mat- cha improvement of a 64-mile road to 
Ihave some bonds of the Wind- | ter of increased dividends. Consumers Glass Co. is one of the | Fort St. John.’ From the Hasler 
tic gor Arms Apartment Hotel with a At the same time he said a sub- principal glass manufacturing con-| Creek operations there is a good dirt 
. cerns in Canada. It is ably manag-| road 97 miles to Dawson Creek. Coal 
nt ~ r ed and over a period of years has | from the latter deposit was used by 
, shown a_ well-established earning | the drillers of the ill-fated oil well 
power, Earnings in the last eight at Commotion Creek 
years have averaged better than $2 ; 
js, a share. A. large earned surplus| Pt: John F. Walker, Deputy Min- 
ae has been built up and: the company ister of Mines, says that the extent 
appears in a position ‘to mairtain of the deposits has yet to be deter- 
wrt, - yr present dividend rate of $2 a| mined, although indications are that 
€. a major coal field is there. There is 
he ' 
HIS Company‘s long record of progress, : no doubt about the quality vf the 
jie financial responsibility and its per- Dominion Decsinaale coal, however, analysis having 
I notice Dominion 3% perpetual | shown it to average’75% fixed car- 
manence of service ensure able handling of bends quoted below other Dom- ised apical ian Scale ila 
your present financial affairs, and. a con- ao bonds. Can you explain ity offered. These bonds are re- 
tinuing efficient supervision of your estate site $ deemable on or after Sept. 15, 1966, 
under your Will. At the present price of around 95, | @* Par. ‘ 
Dominion 3% ‘perpetual rea offer Tax Free Bonds 
Any of our offi ; a yield of approximately 3.169,. This ; 
Pp Wee Y offices will be glad to advise compares with a yield of 3¢, avail- Are there any Dominion of 


you in confidence. 


The EASTERN TRUST Company 


HEAD OFFICE . 
BRANCHES AT 
St. John's, Nfld. 


HALIFAX, N.S. 


Charlottetown Montreal 








able through current Dominion war 
financing. 

This disparity in yield is due sole- 
ly to the fact that the: bonds have 
no maturity date. They have dis- 
played this condition customarily in 
much the same way as have British 
Consols which are perpetual loans 


Canada bondsoutstanding which 
“are exempt from: income taxes? 
There are no tax-free Dominion 
bonds outstanding. * Several. . such 
issues were sold during the Jast war 
but the last remaining issue bearing 
this tax-free covenant was redeemed 


As a subscriber of The Financial sic wake of the Alaska Highway project: 
Post, I would like to have a’ report i Geological Study 
on Commercial cial “Alcohols Ltd. damipe, all the way During the coming summer sev- 


eral geological parties will be work- 
ing in the country tributary to the 
highway with a view to studying 
the’ mineral « possibilities, special /. 
emphasis being given to the preva- 
lence of war m 

Geological know edge of the area 
at present is confined pretty much to| . 
general reports, and the fact that the 
prospectors,of the past were chiefly | 
concerned with showings of gold left 
a large void in respect to‘ the possi- 
bilities of finding.such metals as 
scheelite, cinnabar, . antimony, 
chromium, molybdenum, manganese, 
etc. 

Real progress is being made in 
the way of international collabora- 
tion for expansion in the Pacific 
northwest. In Seattle during the past 
week, Dr. Charlés Camsell, Deputy 
Minister of. Mines and Resources, 
head of thé Canadian group repre- 
sented in the qoint economic com- 
mittee for planning northwest devel- 
‘opment, conferred with James C. 
Rettie of Portland; Ore., holding a 
corresponding position vit thé U.S. 
group. «¢ 

Russell K. Odell of Ottawa, B. H. | 
Kizer of Spokane and other leading 
figures in the movement took part 
in the conference, which provided a 
bfoad outline for future collabora- 
tion in exploiting the economic po- 
tentiality of the llion-mile area 
encompassed .by aska,. Yukon, 
north Rritish Colurnbia and a part 
of northern Alberta and the North 
West Territories. 

But impressive as were the state- f 
merits of the conferees regarding the |\ ~ 
possibilities of the area, it. was ap- |, 
parent that there is still a lack of 
detailed knowledge and during the 
coming‘ yeats both-couritries, work- 
ing through the joint eeonomic com- 
mittees, will endeavor to add to the 
store of khowledgé vital to the suc- 
cess of the international program. 


e All newt 


through! 


Undergro 


pewriters are now 
“earmarked” exclusively for 
essential services. Your present 
Underwoods must see you 


Do as many hie far- 
sighted typewriter-owners are 
doing, have your Underwoods 
rebuilt by the~ manufacturer 
wow—while sopreesmest parts 
are stili available!: 


rebuilds Underwood » 
writers as only the build 





Workin "g with factory skill, 
tools and new, genuine Under- 
wood part, Undérwood tech- 
nicians restore speed, accuracy 
and ease of operation—and 
greatly prolong the life of 
‘machines, 


The cost?? It’s insignificant 
when, compared to. the years. 
of good-as-new service 

erwood-Elliott-Fisher re; 





od Elliort Fisher , building ensures, Time pay- 
ype- ments if desired. Don’t delay 
rscan! —ask for an estimate today/ 


~ UNDERWOOD ELLIOTT FISHER LIMITED 
‘ Joseph L. Seitz, President 
HEAD OFFICE: 185 Victoria St., Toronto, Ont. 


Branchca_in all Canadian cities. 4 
— * 








floated by the United Kingdom. 





several years nae and none has been 


Moncton Saint John, NB. ~ 


Teronto 





@ Yes; many.life insurance men who 
during the past few weeks have sold 
millions of dollars of Victory Bords, 

are back at their regular job. Imperial 
Life men are always prominent ‘in 
5 ae Government loan campaigns. 


Back at his own job, the Imperial 
Life man’s work for Canada goes on 
and on: The dollars he encourages 

policyholders to invest in personal 

and family protection and future finan- 
cial security; alsohelp greatly in 
financing the war effort. 


In Victory Bond and War Savings 
campaigns, the Imperial Life man is an’ 
important factor in national service. 
And, needless to say, he himself is a 
regular investor in these loans, Every 
day he contributes vital and essential 
Representative. aid to the war programme: 





















Back onthe Job 


FordF oundry Expansion 


Nears Completion 


Company Has Spent $11.5 Millions to Increase 
War Output Since 1940 — Expect — | 
by September : 


Expansion of foundry, and heat- 
treating facilities has been the out- 
standing project undertaken by Ford 
| Motor Co. of Canada since “the war 
began, W. R. Campbell. ‘president, 
pointed out at, the recent annual 
meeting of shareholders. This. ex- 
pansion’ will be completed about 
Sept..1, 1943, and wilk represent an 
expenditure of $5.2 millions. 

At present foundry equipment 
consists. of 12 electric and two coal- 
fired furnaces, together with com- 
plementary installations of core- 
making, molding, cleaning and heat- 
| treating equipment, the whole cap- 

able of .producing 300 tons of cast 
| steel and ‘80 tons of cast iron daily. 

‘Final stage in the project shows 
the foundry building being extended 
by 68,280 sq. ft. Six additional elec- 
tric furnaces are to be installed to- 
gether with necessary additions to 
other categories of foundry and 
heat-treating equipment. The build- 
ing when completed will cover an 
area of 216,000 sq. ft. and have a 
daily production capacity of 450 tons 
of cast stéel and 8@ tons of cast iron. 

Total cost of the company’s foun- 
dry and heat-treating facilities, in- 
cluding the pre-war investment and 
additions eémpleted or in progress, 
will be $7 millions. 


“. Betéer Postwar Cats 


There is no difference in the secur- 











higher than civilian because of the 
conditions under which. each véhi- 
cles serve and also because of the| 
need of military authorities to.main- 
tain large reserve stocks at numer- 
ous locations. 





Financing Expansion 


“ The approximately 300% increase 
jin volume over pre-war years ha 

made necessary for Ford an expan- , 
sion of about one third in production 

facilities of which 45% has been fi- 

nanced by the company and the re- 

mainder by the Canadian Govern 

ment. 

Totak cost of extensions to build- 
ings and installation of new equip- 
ment for, war production in the last 
three years has been less than 4% of 
the value of the products already 
supplied for military requirements 
in the same period. 

The company’s net profit after 
taxes last year was equivalent to 2% 
of the total value ¢f output, which 
compares with an average net profit 
after taxes of 7.6% of the value of 
output in the four-year period from 
1936 to 1939 inclusive. 

Averagé: annual return on the| * 
company’s net. worth during. the 
1940-1942 period was 7.5%, which 
compares with an average return of 
8.9% during’the four pre-war years. 

From 1940 to.1942 the Ford Cé. has |. 
spent $5.2 millions for plant and 









This and other plant’ improve- 
ments are expected by Mr. Campbell 
to contribute to production of better 
products after the war. 

Availability of markets will be a 
matter of vital importance, he adds, 
and ‘merchandising opportunities 
will largely depend on the character 
and terms of the agreement which 
the. Canadian. Government may 
make with other British Empire 

| countries and. the United States, as 
| it is only within the bounds of such 
national and. international’ policies 
that individual industries can chart 
their future course. 


Quarter Million Army Trucks 


From the start of the war to April | 
15 this yéar the company has ship- 
ped moré than a quarter million ve- 
hicles of conventional and special 
| typés for military purposes, 
Last year’s output of automotive 
units increased 1% over the previous 
year to‘a total of 111,889. This in- 
cluded. 97,250 for. military 
— and 1,512 tractors im- 
ported trom’ thé poe States and 


duce military supplies. During that 
period it has charged off $4.3 mil- 
lions of these expenditures as spe- 
cial depreciation. Since the war be- 
gan, government-owned. machinery 
and equipment valued at $6.3 mil- 
lions has been installed in the com- 
pany’s own, or in its subcontractor’s 
plants. - 

Ford's general policy with regard 
to additions to plant and’ equipment 
necessary to fill war contracts is that 
the company is to finafice and retain 
ownership of building’ extensions 
and other fixed installations. The 
government finances and retains 
ownership of machinery and equip- 
ment that can readily -bé removed 
without destruction or dispropor- 
tionate impairment of value. 








American Celanese Corpr : 
Net Profits Upward — 


American Celanese Corp. reports 
net profit for the first quarter of 
1943 “4 en after Fasscye. tha of 











equipment acquired solely to pro- _ 


Let the Hobbs fechnical Division 


help you break NaC 





“of (sir ut 


hie smvstions: thateral Yi ‘has eins 
Trea of uses‘in war industry. and, peace- 


RSE 4 | eae 


DLASTICS theca eaten 
terial — would. have come anyway. | 


_ Man’ s inventiveness had to find a sub-' ‘time : applications. Aa a 


‘stance that would: release him: from entire 
dependence upon: Nature’ s materials. 


The war, however, by: intensifying |. 


shortages ift every: basic commodity, gave 
tremendous drive to the rest tg and | 
adaptation of Plastics: ape vege : 


. -It may. . that, | aiahe 4 now, Plastics 
could doa job for you — no matter “ne 
your make. 

NEW DATA TUST ¢ OUT — tells 
_ alf-about' Plastics.- If ie ke a copy, 
Jet u us | know. 
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BO Abe bow -DISTRIRUTORS: mo 7 & 
ROEM & HAAS, Ime. ~ ONTARIO STEEL PRODUCTS, Ltd. 
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; t eka .. 
MANAGED AND APPRAISED ® 
SNSURANCE 
WAVERLEY 103% 


28 AbEtaipe St W, TORONTO - 





































Paced lie declining. yield on} Sueh. {avestinenis would. ee , 
their investments, Catiadian life in- the nature of speculations. Nor is}. 
surarice companies ‘are much inter-: there any desire’ te. see life com-|". 
per in Geeiaher orien peers panies go into trading in real estate|. 
the Metropolitan ‘Life. and houses. Rather is the idea to) 
. | it New York while sreaiipde abet enable the companies to make long- |. 
_») ter than average. return: on policy- ‘term investments where a_ better 

| Holders’ funds. rate of. interest would be available 

This project, ‘the! largest housing than might otherwise be obtainable. 
development eyer undertaken in| ‘Arguments in favor of making} 
Manhattan “Island, involves the | direct housing investments available 
cleating of 18 squate city blocks on | for the life companies, expressed by 
“Manhattan's East Side, comprising | one company executive, were: 
72 acres. The cémpany proposes to 
clear these and erect apartment 
houses covering 25%: of the area. 
| The estimated 3,000-apartments are 
planned to rent for about $14. per 
| rporh, a month “tn the average. 

21 Years’ Experience 

Metropolitan’s direct investments. 
in housing began in 1922 when it put 
$7:5 milliong’in the construction and 
operation of three housing projects 
in New York. Decision to go ahead 
with the new undertaking after 21 
years’ experience “is reSarded. as 
strong evidence that previous ven- 
tures of the kind have: been satis- 
factory. These housing investments 
have been made under special en- 
abling legislation. One previous de- 
velopment quite similar to that now 
proposed is the Parkchester apart- 
ment project in‘the Bronx. This de- 
velopment contains | 12,273. apart- 
ments renting for about $13 a room 

















































INSURANCE ADJUSTERS — 
_ MORDEN, HELWIG & FERRIE’ LIMITED 


Insurance Adjusters’. 
Autemobile, Casualty, Fire and Allied Lines, Inland Marine 


HAMILTON, LONDON, WINDSOR, WEN BOUND 
8T. T. CATHARINES, SARNIA, CHATHAM, OWEN SOUND 









































vestments over, the.life of.a well- 


would. be highly suitable. — Co., who bas. been elected to the 


- Life insurance company interests, Canadian Board. of Trustees of 
centre a:great-deal around human| Guardian Assurance Co. of 


PROFESSIONAL DIRECTORY 






ate-priced housing a' modation 
for people in the lower and medium 





MCLAUGHLIN, JOHNSTON, 
MOORHEAD & MACAULAY 


_ Barristers, Solicitors, Notaries 
302 BAY ST., TORONTO 
Telephone Elgin 4217 

L. Boose K.C., M.P.P. 
H. J . McLaughlin, K.C. 
WwW. M Laughlin, K.C. 







FENNELL, PORTER & DAVIS 
ROBERT baie tr a «.C. SANA, Hi. PORTER 
BARRISTERS, SOLICITORS. 


Telephones: ADelaide 7382-7383-7384 


CABLE ADDRESS, ae ee. 
TORONTO CANA 







After the war much new housing |. 





















assist greatly in such measures, . 
a? 


CONSULTING ENGINEERS 
THE GENERAL ENGINEERING COMPANY 


(CANADA). LIMITED 


if thought desirable, legislation 










ment return to a stated percentage 
allowing sufficien@for amortization Regarded as Best Source 
of the initial investments over a| of Service 


ENGINEERING CONSTRUCTION térm of years. ‘Thus a life insurance: 
ANT ‘a month. pan uld not only-help pro-| Strong support of private enter- 
OPERATION OF INDUSTRIAL P s , The company ‘has other housing cans hhovisiing oe A "eicenet’ td prise is given in a national public 
100 Adelaide St. West WA, 8605 “Toronto || projects in Los Angeles, San Fran- | vantage make a fair prBfit. opinion survey recently conducted 











cisco: and just outside Washington. 
Under New York state law, life in- 


CHARTERED ACCOUNTANTS . surance companies incorporatéd in 


the ‘state are etait s pres = 
MILLAR, MACDONALD & €O. || %sine."me: 
Chartered Accountants 


housing. The.terms of .each. com- 
‘WINNIPEG, MANITOBA _ : 


One feature to be considered in|f9F the Bureau of Advertising, 
regard to life insurance companies | American. Newspaper Publishers 
owning apartment houses as invest- | 48s0ciation by Industrial Surveys 
ments is that their tenants in many Co. ‘ 
cases would be drawn from their| Over 98% of the people inter- 
policyholders and vice versa. Thus viewéd asser ted that insurance com- 
the companies would have a double | Panies are entitled to a profit. The 
interest in-holding rents at a reason- | "jority think a profit of about 10% 
‘able level, while improved housing is fair, but some would allow 20% 
conditions ‘probably would tend to and even 50%. Some 15% of the 
prolong life of the tenants. In the people indicate a belief that agents’ 
case of the Metropolitan it is point-| Commissions range between 10% 
ed out that about one in every three | and 29%, .with a few thinking the 
city dwellers‘in the United States is | te may be as high as 50%. The ma- 
insured in the company. jority believe a commission rate of 

e 10% to 29% would be fair. 
Redace Cost of Insurance ; , \Nearly:.two. thirds of the. people 

‘A’ bettem interest return for. the | regard the general insurance busi- 
companies would ultimately help to| ness as honest and efficient and the 
reduce ‘the cost of insurance. _ | remaining one third as no better and 


An Canada premium rates in re-/ no worse than any other business. 
cent years have tended to rise as in- 


terest rates dropped. In 1929, for in-| All Lites Except Life 
ed for its-actual;use within 12 years | stance, the average interest. return] -The- survey, which covered. all 
| unless‘an extendotii ‘is obtained from |.on life sinsurance investments was! kinds of insurance except life,.was 
| the Dominion Treasury, Board.,-.: | 6.48% ;:in71941 4.24%. “Accurate aver-| based on 23 questions framed by a 
Accordingly it appears ‘special age figures for 1942. are not yet avail- committee of ‘insurance, advertising 
legislation is necessary, in Canada| able; but the rate of interest earned | and ‘public relations managers. 
to enable. Canadian: companies. to| by the majority: of the. individual| ‘Over g3% of those interviewed 
enter the housing field. \ | companies..was..lower than inthe) -¢5ard the local insurance agent or 
Advantages: Seem - ..~ . | previous: year. broker as the best source of insur- 
Canadian insurance executives,in-| If. the general experience of life | ance service. Other methods of serv- 
terviewed by The. Financial, Post companies like the ‘Metropolitan has | ice includéd-in the question and the 
saw considerable “advantage ‘in| béen’ satisfactory, Canadian com-| choices given them were: mail to 
changing the law td permit Cana- | panies feel there woisht be a general insurance companies, 9.8%; insur- 
dian companies to make direct in-| advantage in authorizing them t¢/ ance company employees; 5.7%; 
vestments : vepnnee Ne HO housing developments. enter the same field.’ stores, 1.7%, and banks, 0.01%. 



















pany charter, of course, have a bear- 
ing on:its investment powers, : 
Canadian Insurance Law 

In Canada, apart from the terms 
of the company’s charter, the Cana- 
dian and British Insurance Act de- 
bars any insurance company from 
investing in. real estate except— 

Real estate that;is-reasonably re- 
quired for the company’s own use, 
| having due regard .to-probable ex- 
pansion. 

Real estate that comes to its hands 
in satisfaction of debts or judgments, 
that is, by foreclosure, etc,. In such 
ases-a, company is requited by :the 
act to dispose of-all land not requir- 
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Chartered Accountants 


D. H. McCANNELL — Licensed Trustee in Bankruptcy 
Sterling Tower, Toronto 
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_-Charles T. Sears & Co.” 


Chartered Accountants 
ROYAL BANK BUILDING, LONDON, juste 


CHARLES T. SEARS, C.A. B. H.GRAHAM,C.A. PF. E. MOLLOY, C.A. 





Choice of a company is.left.by 55% 
W of:the people to the broker or agent 
Ride-sharing on. tr: hidare with 45% specifying the , , company 
; with which they want to insure. 
Automobile Insurance Policies |" season tive iv tne survey vty 
Se a people.deal with an individual agent 
“Under an agreement between the, es was feared that where an auto- were 45.1% because of his good | 
Transit Controller andthe insurance mobile owner had not obtained con- service, “and 36.4%" because of the 
companies licensed to write. auto-| sent of his insurance company t0| companies he represents; with other | 
mobile insurance in Canada; ‘parti¢i-} take par}.in such a plan and had no reasons in order being personal | 
pation in ride-sharing. plans. by.-an paid an extra premium, some com- friendship, the agent's standing in| } 
automobile owner will not be raised 


panies might refuse to pay a'claim | the community, and business reci- | 
as a breach of policy conditions viti- | under the public liability, property | procity, 


CHARTRE, SAMSON, BEAUVAIS, GAUTHIER & CE 


Chartered Accountants, 


5 Licensed Trustees & Receivers. 
~ MONTREAL QUEBEC ROUYN , 























































T. P. GEGGIE 


CHARTERED ACCOUNTANT | 
PHONE ELGIN. 8557 





Ronald, Griggs’& Co. 
Chartered es ygemie 











NNIPEG. -. ating the contract. "“’° -*' “| damage or collisiocover. ‘The com- Some 96.9%, were satisfied “ete | 
TORONTO, CANADA a ATOON - ‘ Statutory conditions df ‘the ‘stan- | Panies heve now agreed not to use| the services of their agents or 





330 Bay St. dard. automobile. policy. prohibit the | this as.a defense etna paying any | broker; 3:1%. were dissatisfied. 
private passenger car being used, claim. . Written Statements 


without permission and the’payment|, .. | Passenger Hazard 


































DEPENDABILITY. 











7 of-an-additionat-premium;-*..-. for ) Slightly over 19% had ‘been fur- 
MASECAR, DeROCHE Its ability to get the news and }|,°@™rying passengers, for cennesey: ithe sents rik abnie Baar acg oes eee Seen oe Wren 
& McMILLAN interpret it accurately is what {| tion-or hire.” ; statements of insurance needs; 69.2% 


od’ by.any Passenger under a ride-| i their’ agents had failed to do 
aprine RETIRE: tee ecg oe this. More than 40% would like to | 
by. express’ endorsement thereto. have such a statement; nearly 49% 
Passengers carried .under a ride- would not and 11% failed to answer. 
sharing plan evidently are to be| ,, More than 76% know that substan- 
regarded as‘ free passengers tial resources are kept by the com- 
‘This: insurance coverage and the | Panies to pay claims and meet eatas- 
ide-sharing pl ai trophic losses. Only 15.6%: think the 
thie Bere eistict trom object of these resources is to in- 
ie’ War Industrial Transit Plan and 


leads-wise investors in Canadian 
securities to rely,each week on 


THE FINANCIAL POST 
$5 One Year — $2.50 Half Year 


In some quarters ‘doubt > arose 
whether. carrying passengers dha 
‘ride-sharing plan might be-interpre- 
ted as carrying passengers for com- 
See: 


Quebee Amends 


Chartered Accountants 
SASKATOON SASK. 




































Dunton, Ross & Frewin 


Chartered Accountants 


D. L. Ross & Co. 






























B nk . f ance rates, about equal’ numbers 
a oy ha a thinking they have been increased; 
been decréased or remained steady. 

In selecting a conipany, the survey 

‘ts wer says the most. important thing. is 

financial stability. Some 75.7% of. 

‘Total assets ot the Bank of Canada | the people want to have their insur- 
show a slight decline in the report | ance placed with a company whose 
for the week ended May 12, the total | financial condition is above ques- 


being - a aoe in decline} tion. Second most important factor 

was entirely in short-term govern-| is the company’s record for paying 

er “ea eet toa ek claims, The price of the insurance is 

higher. regarded -as unimportant compared 
On the liability side, note circula- | With the other two factors, 

tion was higher but total deposits 


and miscellaneous liabilities were ; 
down. Bank Chat 


May 12 May 5 


Bill Tightens Up on ‘Old 
Statute and Gives Relief 


to Small: Estates 


From Our Own Correspondent 

MONTREAL, — Quebec's Succes- 
sion Duties Act amendments, design- 
ed to afford greater refef to small 
estates, has been :pagsed by the pro- 
vincial , Legislature. « 

Approval was given. after con- 
siderable discussion ‘and amend- 
ments to the original bill. 

A series of amendments were made 
to section 27 of the Act, the purpose 
of which is generally ‘to prevent 
companies takjng out insurance pol- 
ici¢és oh executives and then. paying 






THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED "ACCOUNTANTS 
E. J. HOWSON FEDERAL BUILDING ‘ GALT 


R. S$. McPHERSON T Oo R Oo Bi T @) KITCHENER 

























Licensed Trustees 

















McDonald, Currie & Co. : 


Chartered Accountants 
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in‘the province to pay up to $1,500 to 
‘a consort, son or daughter, father or 
mother, son-in-law or daughter-in- 
law, step-son or step-dau of the 
deceased, without waiting for the 
payment of the duties and the Rue 
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In Sterling 
Se. ae e aes Reo distributing the bonds when paid for. 
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Chartered Accountants | 
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ly pesmnitiinn the eetcmante sa ch 
jane ea test ee 
duties imposed by the ‘Act br a 
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“CLARKSON, GORDON, DILWORTH & NASH 
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EB. OC CLARKSON & SONS 
1S Wellington Street West, Torente 


| Sey oped otter adn; 


~ Canada” iad “the United States . Since the war began both have 
appear to be using just about the | shown substantial increases due to 
same amount of currency in‘relation the,expansion in business, but of the 
to their bank deposits: - currency has increaséd much 
- Paper money and coin in circula- | Morg. For example,in Canada bank 
tion. in the United States, according | depOsits on March 31 were over $38 
to figures given in the Federal -pillions compared with $2.5 billions 


tely $16 billions, while total| over 50%, while ‘active’ Bank of 
rr oie are given at sad bil- | Canada and chartered bank note cir- 


culation,- the two principal types of 
ue Po currency in use in the ae, in- | demands for currency that may be 


creased by more than 220% made. These Bank of Canada notes 


be Po a sa tie Canada, according to the latest 
Se er ong INSURANCE DIRECTOR |, Crdy ecoting i he win a ene teres aca | eared Pay lee 


_ ‘The two items, currency arid bank 
deposits, represent the money by 


— peer, well within their Feel Insurance which the business of the country is 


done. The figures may not be absb- | ff pe 
lutely comparable because of differ- | } e nite fe States 


will be required and the insurance , ‘ 

companies: will have ‘the,money to irms. ntit! e Pern in reporting in the two coun 

Narmally bank deposits transfer- | f 

_ «Could ‘Limit Return T Fai P ofi t able by cheque are considered the | } erent 
It has further been suggested that, 0 alr r I kind of money by which the bulk of | J 

business is done. Actual currency is’ fe 


could be framed to*limit the invest- Survey Shows  Ajgent| the small change of business. Both 
have their advantages for special 


purposes, 


THE STANDARD LIFE 
ASSURANCE COMPANY 


the insu crease the profits. 
Licensed Trustees Liquidators Receivers S A t r a poleee en ee The public is completely bewil- 
TORONTO MONTREAL ‘ MONCTON uecession Cc dered regarding changes in insur- | 


aT ett ate saaan | etn ae Tears Lome 
RUTHERFORD WILLIAMSON & CO. [liiccesson duce | Retesiecc” |” rayaanite 148880800) Branches of the Canadian charter- 
Chartered Accountants Another amendment was. made to| Re*, te: Dom. secu ars fara.s88 of Piatt oe etnies tice 
Rutherford Williamson, F.C.A. Harold A. Shiach, F.C.A, |, Section 45 as regards the power of Sessecsse S19-808%885  275'148;068 cainipaigh * than gga aac 
D. J, Sales,C.A.  W.F.Gibson,C.A. —-R. J. Middleton, C.A.-  }| the Department of Revenue to allow| er «--.---. — _29-158,009 | previously, by arr th 
TORONTO—MONTREAL heirs to secure money prior to the | Total deposits .., 402,419,438 407,076,163 t confined th - ivitie Stal 1 te 
eoneed Trustees and Receivers . ‘]| complete ‘settlement of sticcession| All other ..../// 16,387,692 19,020,846 sient a oe riven i saaaet 
Getherford Williamson, F.C.A. F. R, MeCutcheon, C.A. duty claims. Section 4° permits an Total a abe 1,197,728,700 1,185,778,529 ed mage oo the. inatallment 
insurance company having an office |. : plan, and to the mechanical work oF 


625 00p | J His. time, the branch staffs, while 
estmants: : saa not to Bu canvassing , ee cus- 
Other Bom. 5 ;. Mpg . tomers uy bonds suggest pur- 

Pied ‘ ake 502,141 1,141 aa see money ¢o ¥. em. It is believed 

ance of the certificate, Pre’ a, 2,100,284 | in. this. way large amounts of savings 
| in the: banks, previously untouched | 


for Sickness 
or Accident. 
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‘Circulation Rises Rapidly — 





















Bulletin, amount to ap-| 0 Match 31, 1939, an increase of\ 


ORGANIZED IN 1896— 


Admitied Assets . . $3,819.972.11 
Bececnseves 2A14637.8 







— Write for Financial Statement — 
Free on Request, Our Second Bookieg 
“Farming Holds the Key” 
Head Office, WAWANESA, Man, 
Eastern Office: TORONTO, Ont, 


Branches at Vancouver, Edmonton, 
Saskatoon. Winnipeg and Montreal, 


2,000 Agents Across. Canada. 



















a 
chartered banks find it necessary tg 
keep large supplies of cash to mesg 


‘included in. the active circulating 


the actual total note circulation. The 


Fidelity & Guaranty 





? 


rm... Accordi: long-term in- cash has been due to the larger pay- 
r Maite ot a wele| B. Stavert vee prem! 2f| the public ts #7 milion, whie| fos in industry and the armed | Tet cnuat of curency words 
built fireproot ‘residential property | Consolidated Mining & Smelting total bank deposits, including those | forces, paid in cash. 
of the Dominion and Provincial Gov-| ~ Active circulation of Bank of Can- 
ernments, are $3.8 billions, a propor- | 24a notes, which is exclusive of the 
tion of currency ‘circulation to de- | 0tes held by the chartered banks in 
welfare and the provision of moder- London, Eng. posits of 1 to.5.36, their tills, is considerably less than 


increased by about $108 millions. 


“Dominion Appraisal. 


Company L'mited 


The personne! of this orgeniza- 
tion represents many years of 
« experience and knowledge as 


professional! consultants in all 
types of appraisal services. 


HEAD’ OFFICE 
137 Wellington St. West 
TORONTO Elgin 5928 


MONTREAL 
University Tower Building. 





THE 
¢ STANDARD LIFE 
EDINBURGH 
A mutual office 
noted throughout 
the..world for its 
soundness and 
strength. 


| HEAD OFFICE : 3 GEORGE STREET, EDINBURGH 
Head Office for Canada : 391 ST. JAMES STREET, MONTREAL 


Branch Offices are maintained in the following cities :— 


TORONTO, LONDON, OTTAWA, and’ HAMILTON, ONT.; MONTREAL, 
P.Q. ; eaeoce any SAINT JOHN, N.B. ; ; HALIFAX, N.S.3 and 


VANCOUVER, B.C 


PENSION BONDS 


$100 PER MONTH 


FOR LIFE FROM AGE 


' Ask for particulars 
of Pension. Bonds 
from the local 
Branch Office. 

eo 
The STANDARD 


FOR MUTUAL LIFE 
ASSURANCE. 


and 
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copper developm: 
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to explore further 
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bury area already 
up ‘ underground. 

In previous op: 
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thought * possible 
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quate idea of the 
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ven for a total » 
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By GORDON M. GRANT 

Diamond drilling of gold pros- 
pects is proceeding actively in 
Canada with the approval of the 
Metals Controller's _ office, it is 
. Pi gpecinilr the Government be- 
lieves that a limited amount of 
grilling for gold. prospects is not 
out of line with.the present situa- 
tion and entertains, with the in- 
















L necessary te dustry, the hope that new: gold 
cash to meet mines will be found for ees 
_that may be B® development. 

Canada noteg * 

fe cireula When the Metals Controller’s 
Begins" the érreezing order” fér mining was 
8 millions. ne instituted June 22, 1942, diamond 


drilling for gold was generally as- 
sumed to be banned. Drilling was 
curtailed and inactivity gripped a 
number. of promising properties. 

Either the order was misrepre- 

sented then, or there has since 
been & reinterpretation, gt now 
seems. Whichever is the case 
there has been a marked resump- 
tion of drilling lately.: 

The present interpretation of the 
June 22 order-is that’ elimination 
of development at non-producing 
properties referred only to work 


— 


)praisal 
mited 

is ergantza- 
ly years of 
owledge as 
ants in all 
vices, 

“ICE 

St. West 
Elgin 5928 


\L on underground openings such as 
Building. 


drifts and crosscyts. . 

Diamond drilling is today de- 
fined as surface exploration, and 
is not frozen. ® 


Under this interpretation, a per- 
mit is not actually necessary for 
diamond drilling but.in practice a 


‘Gunnar Gold 
down May 8, 1942, Gunnar Gold 


and at Dec. 31, 1942, working capital 
amounted to $578, 552 or 21.4 cents 
a share or 2.9 cents a sharé more 


year. 


Laké Gold Mines. ..«: 


chrome property, where a body of 
chrome similar to that on the first 
property has been located. 
It is estimated a further $100,000 ; 
will. be received from sale of sup- 
plies and equipment. 


‘Anglo-Canadian Oil 


While income was lower, Anglo- 
Canadian Oils shawed increased 
prot ts the year egdedJan. 31, 1943, 

earnings equal:té 16 cefits a 
teak compared “with 13- cents‘ the 
previous year. Working capital rwas 
nearly doubled. - 

cline in*income in 1942-43 is 
attributed in ‘part to the fact that no 
distribution. was made by Amalga- 





Chaput Copper 
Plans Program 





Shaft Put Down in 
Previous Work 





copper developments 






up underground. 






with an average of 10% 
thought possible with 
Mining. 

Frederick Reid, Toronto mining 
engineer, who examined the prop- 
erty for Webbwood Syndicate (from | 
which the property has been taken | 
over),. states that copper ore has 
been outlined in the workings. 

Mr. Reid recommends further sur- 
face exploration, some diamond! 
drilling and further‘drifting at the 
60-ft. ‘level to. secure a more ade- 
quate idea of the deposit’s dimen- 
gions, 

















Assay Results 
On two occasions bulk samples 
are reported to have been shipped 
for assay, the first returning 19.7% 








ver for a total value of $21.75 a 
ton, The second sample averaged | 
16% copper. A sample of 22 tons| 
gathered indifferently from the 
dump' and shaft head shipped to} 
Carterett, N.Y.,° ran 4%% copper. 


The shaft is stated’ to have “been 
sunk in ore on four, sides. The 
drift at the 60-ft. level is declared 
to be at right angles to the hang- 
ingwall of the ore body, so it is 
thought further work may. reveal 
it as a crosscut rather than a drift 
in ore. Surface exploration dis- 
Closed what appears to be a highly 
mineralized zone 50 to 60 ft. wide 
for a length of 750 ft. 

_ ,.An offering of 400,000 shares at 
25 cents a share ‘is being made to. 
finance immediate operations. Of} 
the company’s 3 million shares/| 
authorized 1,150,000 shares 

. been issued* for property, 
























A;shipinent of 100 tons of chrome cessful. 
has been:made from the Bird River| Creek structure is to be resumed 
‘property: held jointly with God's | } 


Further diamond drilling ‘is plan-! 
ned this spring on the Euclid Lake} Add: Misc. income ... 





a4 ‘Mophing capital ...... $1,075,943... $ 


copper and traces of gold and sil-| 


permit is-secured ‘to. keep the 
Metals Controller matorsoed: of 
work contemplated. 
Doesn’t Cost M 
Expenditure. of material and 
labor for a limited amount of gold 
drill work is not expected to bulk 
large. Diamond drilling requires 
little manpower, drills are avail- 
able already, If insufficient base 
metal. and strategic mineral finds 
are ready to keep drill rigs operat- 
ing, diamond drilling of gold pros- 
pects may actually:assist in keep- 


ing skilled drill crews together, al- 
lowing the testing of"war mineral 
deposits later on. ; 

If requirement of drills for base 


and strategic minerals should be- 
come so great that an overall short- 
age of drills should develop, it 
will be comparatively simple: to 
pass an order suspending drilling 
of gold properties for the time be- 
ing. = 
Larder Lake thdies’ 

‘Renewed diamond drilling of 
gold prospects -is most -noticeable 
in Larder Lake. ‘With both Kerr- 
Addison and Chesterville — the 
area's two:leading producers—con- 
tinuing .to make outstanding ore 
news, no less than four neighbor- 
ing properties have either’ com- 
menced- diamond drilling or-plan 
to start drilling shortly. 

Armistice—west of Kerr-Addi- 
son—started a drilling campaign 
recently and it has been follawed 
by Pelangio Larder which. holds a 
large block of‘ claims ‘adjoining 


‘mated Oils~from its accumulated 


Since ‘its gold mine was closed | funds. 


A participation has been taken by 


Mines has sold off some equipment | 428!0-Canadian in drilling Devon- 


ian No. 1 well in Turner Valley and 
a third interest has also been taken 
in. the Sullivan Creek. Syndicate 


‘thar at ‘the end of the previous| With 6,160"acres of ground to be re- 


ceived if the well should prove suc- 
Drilling on the. Walton 























shortly. 

Income, & ‘Surplus—Years Ended Jan. 31 
1943 1942 

Operating income .... $849,426 $903,938 
23,081 125,973 
Total income ......... 872,507 1,029,911 
Less: Deprec. & amort. 461,593 554,307 
Accounts w/o ...... 900 37,625 
Inc. & E. P. taxes . 93,000 151,000 
Net income .......... 317,014 286,979 
Less: Dividends ...... 90, 135,000 
Surplus for year .... 227,014. 151,979 
Add: Prev. surplus'./ 682,165 653,984 
Adjustments Seediees 9,596 18,100 
Less: Amotiz: pe TORSIS  weccse 
Lease amortiz; .. 11,199 8,740 
Unprod. expend. 92,900 133,158 
‘Surplus ferward ... 652,398 . 682,165 
Earnings per share .. = 4 $0.13 
NEE. 5 FVAEW eG 0 ose sso 0.06 
| Ne. of shsoutstanding 2, 250. oo 2,250,000 
$585,475 


Powell Rouyn 
Earnings ‘were maintained prac- 
tically unchanged at nine’ cents a 
Share by Powell Rouyn Gold Mines 
the year ended March 31, 1943, de- 
spite a drop: of almost $200,000 in 
bullion ‘recovery. Lower mine ex- 


| penses ‘offset*lower output. 


Ore reserves at March 31, totalled 


Copper Ore Revealed in 583,853 tons of 0.126 oz. grade plus 


291,560 tons of drill-indicated ore 
averaging 0.129 oz. gold per ton. A 
year earlier reserves totalled 730,743 
tons of 0.128 oz.» grade. A* total of 


One of the few new Canadian |} 286,931 tons was treated at the Nor- 
recent/ anda plant during the 1942-43 fiscal 
years, Chaput Copper Mines plans} year. 

to explore further the copper oc-|: 
currence on its‘property in the Sud-| ages anda possible trend*toward 
bury area already partially opened| higher costs, your directors feel 


“Subject to periodic labor short- 


that .the.. company’s. operations 


In previous operations, a two-\ should continue at current levels of 
compartment shaft was sunk 80 ft.| production and profit for some 
with a 60-ft.. drift completed at the} time,” 
60-ft. horizon. Assays completed are| Keachie. New levels being driven 
Stated to have shown copper ore} at 1,700 and 2,000 ft. are expected 

copper| to reach the most favorable areas 
selective | in July. 


states President L. M. 


Income & Surplus—Years Ended Mar. 31 
1 


943 1942 
pomy’ recovery .... $1, 5 765 a. 455,073 
Less: Mine expenses. . 921,177 ,133,194 
Toronto office ....... 24,699 "21: 975 




















Operat. profit ....... 318,889 293,904 
Add: Misc. income.... 3,010 1,300 
Total net earnings - 321,899 295,204 
Less: Depreciation .. 134,085 120,999 
Development. w/o . 25,473 25,473 
Interest ........00. 2,493 2,990 
Taxes ... eeece 52,570 33,609 
Loss on assets oeece BIG... onpein 
Net profit ......se00. 106,999 112,133 
Less: Dividends ..... )000°. caves 
Surplus for year ..... 56,999 112,133 
Add: Prev. surplus... 565,919 453,786 
Surpius forward ..... 622,918 565,919 
Earned per share .... $0.09 $0. 
Wee copter 0.04 nil 
| No. of shs. outstanding 1,250,000 1,250,000 
Working capital ..... $294,093 $216,017 


Eldorado Gold 


A 50% increase in earnings was 
| experienced by .Eldorado Gold 
Mines in 1942 after allowing for 
$84,628 of taxes against nil the pre- 
vious year. 

The $135,166 cost of reopening 
the company’s Bear Lake property 
in April, 1942, is charged to surplus 
account, the balance at credit of this 
account of $332,751 showing a re- 
duction of approximately $50,000) g 
| after a special $100,000 tax conting- 
ency provision. 

At the end of 1942, sufficient work 
was ahead of the refinery to keep 
it fully occupied throughout 1943. 


have | Ore reserves are reported unchang- 


ed. Normal mine productive capa- 


_ OIL ROYALTIES 


co Bought -and»Sold - ot 


meres t invited - . 7 


“Goveriment,” Municipal, Corporation Bonds, a te 
"202-525 Seymour Street, Vancouver, B.C." 

















Onsegs and immediately south of pensrereiyied be able to aise 
the Amalgamated Rarane prenachye further ae 
Moosewood has 
ing for a diamond drill ezpleraton 


diamond drilling is 


 ———————— 





gold: prod 
at. work in 


Diameaagt ata Revived as. Regulation Cl | 


jected. 


Drilling in: ba 


Some diamond drill exploration | up of new gold mined.s still on the 
for’ gold. is going on outside the 
Larder Lake area but most of it is 
being done quietly by one or two | Was made to the Metals Controller 
of the larger operating coniipanies.|Tecently that a Jarg® Manitoba 
For instance, one eastern Canada 


itoba. 


more extensive than at present de- 
spite war difficulties, 









forbidden list. ~ 












— eu 


It is understood that a proposal 


gold mine owned by Howe Sound sizeast trom 
f has 4n-X-ray drill | Co. be opened up as a source of 
arsenic, which occurs with the 

if the-~Metals Controller allows | €0ld, but the idea was rejected | cents a share. Cha 
diamond drilling for gold to, be|¢ven under this condition. 
continued, there is a good chance 
that. drilling Tay become still], Diamond drilling of gold pros- 
pects is now one of the few factors 
working towards eventual reversal ' 


’ Helps Postwar Picture 


It. is understood that one east|of the downward trend of gold 
Kirkland Lake gold mine, now | production. When the war is over, 
closed down, is planning to put a|a number of gold prospects tested 
drill on ‘the property this summer | by drilling could readily form the 
to further outline a body of ore| basis for a révived industry. — 





partly blocked out. Private intér- 


-It-is no secret that prospecting 


ests will finance-a drill test of a|for base metals and strategic min- 


“Geological bet” at the Cockeram 
Red Lake property this summer, 
it is understood. : 

_ Can They Finance? | 
Ability to finance will probably 
be an important determining fac- 
tor as far as eee of current - 


Mining Company Reports 


city had been reached at the end of 
the year. 
Income & Surplus—Years Ended Dec. 31 


1941 
Gross income ........ # 489,080 $1,265,362 











Less Operat. expenses 1,901,247 247 «=: 964,971 
Operating profit ...... "Sar gs 300,381 
Add: Non-oper. inc, * 2,415 
Grosa profit ......... 588,733 302,806 
Less: tion ... 263,597 135,487 
Inc. & E.P. taxes ... BAG2B eee 
Net profit - Specs eke ees 240,508 167,319 
Add: Prev. ‘surplus 382,115 393,043 
Ri le tax .. O00 02 cabs 
Less; Adjusts. ys - 784 1,113 
Inventory adjust. 26,375, 177,134 
“opening e. expense 135.1§8° jeseree 
Bad débts w/o .... © 24,540 ‘..s0. 
Cont. reserve ..... _ eee a pavete 
Surplus forward ..... "332,751 751 "392,115 
Earned per share .... $0.06 _— 
None paid. 
No. of shs. outstanding 3,905,046 3,905 
Working capital ..... $1,189,567 siczis.0se 


Ventures Ltd. * 

While curtailment of gold mining 
affected receipts from gold mines in 
1942 and gaused a reduction in earn- 
ings from 41 to 27 cents a share, Ven- 
tures Ltd. continued its policy of 
placing new war metal oor in 
production. 

New operating enterprises in 
which Ventures, Frobisher Explora- 
tion (a Ventures associate) and 
Panaminas Inc, have, assisted in- 
clude: 

Adamson Tungsten Mines — A 
property near Bishop, California, 
turning out 40 tons of tungsten ore 
daily; equipped at a cost of $300,000. 

Valzinco — A lead-zinc property 
turning out 2,000 tons of zine ore a 


3,000 tons). Ore runs about 7% zinc 
and 3% ‘lead. About $250,000 spent. 

Chonta Quicksilver — Located in 
Peru; expected to treat 20 tons of 
ore carrying 10 to 20 lb. mercury a 
ton. About $150,000 spent. 

, Black. Donald Graphite—Turning 
out about 200 tons of finished graph- | shares 


CALGARY. — Two more large 
American companies have entered 
the Canadian oilfield picture. 


Socony-Vacuum Oil Co., a division 
of Standard Oil of New York, will 
commence its initial geological work 
in Alberta in the immediate future. 
A geological party will arrive ina 
few days and will engage in general 
reconnaissance in the Alberta foot- 
hills. 

The second operator is Phillips 
Petroleum Co., with headquarters in 
Tulsa, Oklahoma. A group of 22 
geologists and technicians arrived in 
Edmonton last week from this con- 
cern to commence work in an undis- 


og | Closed area. 


a + f « 
| Alta. Issues Rulings 

The Alberta Government last 
week issued “Revised Petroleum and 
Natural. Gas Royalty Regulations,” 
embodying the long-disputed order- 
in-couneil passed by the province on 
May 28, 1941; together with amend- 
ments. The consolidated regulations 
are declared retroactive to June 1, 
1941, the ‘effective date of the orig: 
inal order. 

order has been largely Bite: 

-by the oil industry. ‘Royalty 
vabiadie to the province have been 
continued on the previous basis. of 
10%: on crude oil (embodied under 
an order-in-council passed by the 
present Alberta Government on 
April 1, 1936). Most operators have, 
however, maintainéd reserves cover- 
ing the additional royalty sought by 
the province, pending jfinal settle- 
ment, 

Under the new consolidated regu- 
lations Crown royalty on Dominion 
Jeases (granted prior to the natural 
resources transfer in 1930). is con- 
tinued at 10% for the ten years end- 
ing May 31, 1951. 


took over 


révised from a straight 10% to a | W: 
pil i ig (1) a straight 124%; 


@ a sliding scale royalty equal t 


month (expected to be increased to | Add: 


erals has resulted in a considerable 


number of gold discoveries which 
are being kept “under wraps.” 
With diamond drilling possible, 
some of these new finds may be 
brought along to the shaft stage 
before the war is over. 





ite a month from property in south- 
eastern Ontario; further expansion 
planned. Approximately $100,000 
spent in placing in production. 
Other properties-under active de- 
velopment include the Josephine 
mine of Michipicoten Iron Mines, the 
Richmond Eureka in. Nevada, the 
Calumet a 9 on Calumet Island, 
Ottawa River. Drilling at the Anyox 


property in British Columbia has |. 


indicated further moderate-size 
zones of low grade copper ore. 
logical possibilities of exten- 
sive hematite deposits are noted at 
Strawhat Lake. Several field parties 
are investigating clays and nephe- 
line’. syenite deposits suitable for 
alumina production in the United 
States and Canada. 
Of the large Ventures program, 
President Thayer Lindsley states; 
“Much of this program must be 
considered as your contribution to 
the war and may not bring any im- 
mediate returns. @ortunately, how- 
ever, in the course of this work 
important ore bodies have been dis- 
covered which later, under postwar 
comeipens, should prove to be profit- 
a e Ww 
Income, Surplus—Years Ended Dee. 31 








1941 
Divds. & int. .é....4¢ os 
Profit on secs. ........ 1771 153,11 
Int., exoh., etc. ....... 05,516 17,752 
Gross.earnings ....... 819,194 1,159,110 
Less: Exec. sals. & 
dirs. feés ......... 9,277 17,305 
joa a 605 4,056 
‘Adminis. exps. ..... 37,783 29488 
Explor. exps. w/o 26,138 007 
Secs. written off :.. = ....%. 4047 
Advances W/o ...... 114,776 ny 1 
Prov. taxes ....+ 10,994 15, 
St. TES. weveesese 200,000 300,000 
Profit for year ....... 419,621 645,916 
Less: Dividends ...... ¥ 314,790 
s us for year ..... "36,133 331,126 |. 
Vv. surplus .. 2,135,008 1,450,900 
lus forward ..:.. 2,141, 2,141,225, 2,115,092 115,092 


ore per Share & Dividend Record: 
Earned .......sees08 $0.27 $0.41 


eee reeereteres 





erees oe 


Ltd. ted, LIST Ai6 
will be outstanding. 


The Weeh in Oils . 


From Our Own Correspondent 


the square root of the daily average 
production in each calendar month, 
with a minimum of 5% (payable 
when praductiongaverage igs 25 bbl. 
daily or less) and a maximum of 
15% (payable whén daily average 
is 225 bbl. or more). This applies for 
the ten years ending May 31, 1951, 
and applies on.crude oil, naphtha 
and natural gasoline. 

After May 31, 1951, the royalty on 
oil, naphtha, and natural gasoline 
production on all leases (both pro- 
vincial and Dominion) will.be on a 
straight ‘sliding ‘scale basis, with no 
minimum or maximum. The royalty 
will be on the square root of «the 
daily average production. 

‘The new regulations are now be- 
ing considered by the oil industry. 
Officials of the. Alberta. Petroleum 
Association have already ed 
them with Qil Controller Cottrelle. 
Whether they will be accepted with- 
out opposition from the industry, 
and without éfforts being made 
to obtain révisions, remains to be 
seen. : 

; . * s « 
Wartime Oils Starts 

Wartime Oils, new.Crown com- 
pany which will assist in financing 
Turner Valley proved aréa drilling, 
is mapping its initial development 
program, and is expected to approve 
advances to proved area leasehold- 
ers in the immediate future. It is 
understood that the first advance 
will be limited to leases on the cen- 
tral west flank in Twp. 19. 

Président is Judgé A. A. Catpen- 
ter, former. chairman of the Public 
Utilities Board of Alberta. Vice- 
president is J. Grant Spratt, i eet 
geologist and managing director of 


Anglo Canadian Oil Co. Secretary- 
treasurer is Ken ee te Cal-| 











total of 
* Working capital at Mar, 31, 1943,|ly by Bast Crest and De 
amounted to $485,810 equal to 18 


met profit equal to 257% of its gross 





0.25 0.20 
; *1973,981 1,573,951 
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‘ exemption 
corporation tax ex- 
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to $320,669 from = 
ze Rtoetee Weary take 


longer due to coring, electro-logging 





One tiundred and twenty thousand 
shareholders own the produeing 
mines in this small area in Ontario. 
These daring investors have had 
dividend cheques to the total of' 
$408,007 ,041.00. 


From here, each year comes 
87% of all the nickel, 9% of all 
copper and 42% of all the platinum ae 
produced in the world.” icschee 


the happy satisfaction of cashing 
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‘\Proopectdrs’ Resaealien Sacks 
Data on Tax Concession Value 


may be justified in spe- 
cal ces, the association feels 
that it is highly dangerous to the 
‘| prospecting profession. + 

The letter to members also states 
that a brief opposing certain sec- 
tions of a proposed extradition 
treaty has been endorsed and that 
arrangements have been leted 
to lay the association's views before 

authorities at Ottawa. * 

Talks given Jy 44 speakers in a 
lecture tour across Canada, sponsor- 
ed by the Prospectors and Develop- 
ers Association, are beirig published 
in-the form of a booklet, it is stated. 


The association is taking a stand 
against the practice which has grown 
= granting large exclusive areas 

for prospecting, a practice which is 
in effect in s¢veral provinces. While 
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The Next ‘Ten Years ‘May Triple ‘These Totals 


Since 1900 the mines in n Ontario have produced metals to the value of $3,327,642,659 and the hidiide 
of thousands of shasbhaddess who own these mines have received a grand total of $841 304,474 in dividends. 


yg ge. eee 


Here is an industry that has for over 


The comparatively small Sudbury J 
Faull an impottant factor’in the éxtensive 


to the value of $1 


34,367 or over half the total produced in the entire province. 


Seon soepunaingnan, es Spiker w0: see SN¢ Pet; over all charges, a 
; Area indicated above, through which aie the great Murray 


a of the rich ores found there, has since 1900 produced 
The base metal 


mines, of the Sudbury area have earned and ppid a total- of $408.007,041 in dividends against a total of 
$433,297,433 earned andl gail -by' all the other Piay ong. peace metal mines in, Ontario. 


Couragéous men, by free enterprise, using 


dollars in a free Canada, developed th twenty odd 


great mines in the Sudbury area that are pouring each day over 40,000 tons of rich ore into the white hot 


tinue free and rich and prosperous. ; 


_ maws of the processing plants which make the metals which miake the vast armaments that Canada may con- 


’ 


Those who profited most: were thoes who bought shares in re mines ee? the period of Sad 
ment, not those. who waited and bought them on.an income return 


GOOD NEIGHBOURS, 


The mineral rights under near a (i 
Younding Chaput Copper Mine and ¢ast to. Sudbury 9s 
oviaed ivtetly ox indirectly by the bit minina Long 
life and continual mining opérations mui by the 
eT SS cna ar cae eee ce 
control thé minéral rights andér a total exceeding 225,000 acres. 
The geology has been well and fully worked out end mapped 
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rich ores expdsed on the surface. Léng cat kath Ov cme 
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LOCATION AN ASSET 


Ses Seay. etalon of Chagss Copper Minis vides out SG 
often costly hazards of transportation, power supply, experienced 


and the of the p of the mine to fair 
ena Chaeer or Mes ts aoc ha tbelons ion It is 
only 220 miles as flies from Toronto. It is served 


crow 
within two miles by « main line railway and a paved King’s 


Highway at Webbwood, A short truck haul delivers the concen- 
trates sf ong Say ta ge Border toe cdkey saab 
harbour at Georgian where 
Beas to de macion the world. At hand is a p yee 
ef the cheapest Hydro power on the continen 
MINING IS MANUFACTURING 

Given an ore bedy having ving length and depth with minable 


widths end continuity of recoverable metal-content in excess of 
ini i id t 
the cost of mining, handling an nen gs am nah 


‘ Senate prt, the ed ein fn 
the m product. It is the souhd conviction of the Com- 
¥ weet Chapet Copear: Paine Reo <8 
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of these products in the world. 


PROSPERITY AND PROFITS LIE AHEAD FOR THOSE WHO OWN 


SHARES IN A PRODUCING 





. | Firat Public Offering of 


-400,000 TREASURY i a 


oO at 25 cents. each in 


’ MINES: LIMITED — 
we - | _ Terente, Conéda 


MINE IN RICH SUDBURY DISTRICT. 


the Premi Trust Company, Toronto, which is 
es vd af 1,850,000 


T benestly ttiowe that this mine 
cppatunin for ace poi tat be br 
i Bain opinion is supported by my! 

| mine-making and 





CHAPUT COPPER 
MINES LTD., 


Central Building, 
‘Torento, Canada. 


_ Dear Sirs, 
Please send me full iculars regarding 
your mine and its prote poublices 
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LONDON.—The foreign : gov- 

ernments in London present a 
difficult diplomatic problem. For 
example, Dr. Benes represents 
Czechoslovakia here’ and is in 
constant touch with the Foreign 
Office.. But will the politicians 
who temained in Czechoslovakia 
and» who have borne the ordeal 
of the occupation, necessarily ac- 
cept the leadership of the man in 
London after the war? That is in 
no. way a reflection on Dr. Benes 
orJan Masaryk. It is just a prob- 
lem of human nature. 

The Greek Governmént, with 
their King very wisely moved 
from London to Cairo where they 
will .be in closer contact - with 
their nationals. The Austrians in 
London are divided as usual. 
Two sets of “Free Austrians (one 
headed by the agreeable young 
Archduke Robert) claim to re- 
present their country. On odds, 
neither of them will do’so after 
the war, 

Eden’s task with these shadow 
administrations is not an easy 
one, 








































very well, 
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Youthful Wedding 

There was.a wedding in Lon- 
don this week at the huge Cath- 
olic Brompton Oratory which 
should have been filmed. : The 21- 
year-old Marquess of Lothian 
was marrying a 20-year-old girl, 
while the bridegroom’s 15-year- 
old brather, Lord’ Peter Kerr, 
was best. man. 

Young Peter Lothian’ was in 
the uniform of an Officer of the 
Scots:Guards. Not to be outdone 
the younger John wore the battle 

* dress. of his school’s Officers’ 
Training Corps. The full nuptial 
mass was said and sung with the 
Archbishop in: attegdi ace taking 
nearly a whole hour.’ All the 
great figures of diplomacy and 
sociéty were there, while the 
church was simply studded with 
gosling officers of the Guards who. 

> were children only yesterday. , 

An unique and perhaps uf 

\ tended effect was achieved when . 

; as the bride and groom walked 

down the aisle to the strains of 
the Wedding March from the 


Laughter,” 
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organ, the pioioes let loved i bee er 
the church door. Somehow Men- 
delssohn and bagpipes. don't mie 
\| funny reading it.but it was cer- 

Peter Kerr came to his title by tainly. funny: ast. night. 
a roundabout route. The “ast 
Lord Lothian who died while 
Ambassador to Washington was a 
bachelor. So was the Lord Loth- 
-ian that preceded. him. In fact 
the last Lady Lothian who died a} slipping. 
few years ago at the age of 92 
was a bridesmaid at the wedding | tonight?” he asks. 
of Edward VII.’ 

Peter is a nice twinkling-eyed 
lad who’ plays foxtrots on the 
piano with lugubrious, extempor- 
ized minor chords. He was at 
Oxford when the war intervened | he asks. , 
and will soon leave to-join the 
Guards abroad. Until then his|takes her hands. 
little wife “will follow . the 
drum” as she puts it. 

The youthfulness of the whole 
affair was picturesque ‘and poig- 
nant. These. youngsters face the 
future with courage though the 
guns are roaring on many fronts. 
* * 

Two More from Coward 
' Noel Coward is an amazing fel- 
low.. Having produced. that epic 
film, “In Which We Serve,”: and 
having played the grim, unsmil- 
ing role of the ship’s commander, 
he came to. the Haymarket: this 
week with two opening nights. 
First was his comedy, “Present 
and the next pre- 
miere, which is tonight, will be 
“This Happy Breed.” He will 
then play these two on alterna- 


There is no question but Anat 
“Present Laughter” raises Cow- 
ard to the level of Wilde and: 
It is so witty and 
‘stimulating that last night’s bril- 
liant audience were weak ‘with 
laughter when it was over. Cow- 
ard plays the part of a middle- 
aged matinee idol who is sardon- 
i¢ally sorry for~himéelf, -vajn as 
& Peacock, self-distristful, rather 
i ‘kindly and with & weakness. for ae 
~| Jove scenes off the stage. - 

He has a humor quite his own, 


Canadian Hotel Review 


“Yes,” says the girl. 















scends. 


really somefhing ‘new. 
* * 
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“Justa horse I uséd to know,” at pesiieanscomansang' jonithaie: 
he said? It ‘ma not seem very| Canada 

: : with a large surplus of butter and see ecreee ae 
nof enough cheese. ‘That is the view | 1 stocks in Canada were 


Here is some. more of his dia- of many produce men. 


logue.. A beautiful girl has come 
to vamp him. Thé poor suscep- 
tible, matinee idol is determined 
to rdsist but, feels his defenses 


commodities ‘are moving:in opposite | come. In_ cheese, production is 
directions." In butter, ‘production is | lower while demand, 150 million 
cre en increase while | pounds. for export to the United 





“Were you-at the Queen's: Hal 


frightful place isn’t it?”. 

He sits down beside her at the 
opposite endof the sofa. ’ 
do you think of the Albert Hall?”:| 


“It’s dull,” says the girl. He} 
“Not when 
they’re doing a choral version of, 
Hiawatha,” he murmurs. 

“Yes even then,” she replies. 
He takes her slowly in his arms. 
“I will-not have @, word said 
against the Albert Hall’ he 
whispérs and ‘the curtain de- 


For romantic dialogue that_is 





GENERAL MANAGER pry. Milk forthe chess te: | —— eae es 
Pe ee to ti . ° | 
J. Ross Belton, who bas been 4p-| mex wan must bring ne whey veer O YTERELIC Rubber Outlook 
— general manager of Gutta! tor his stock and, is in. many cases 


cha & Rubber Ltd. Mr. Belton, paid only once a month. The aver- I mproved Says U. S, E xpert : 


‘The Tory Party is going to 
have a full conference this month, 
the first to be held during either 
of the two world wars. It will 
have an important effect on the| 4 
future of the party as the resolu- 
tions to be debated will take two 


Many of the younger Tories are 
calling for .more .“Beveridge.” 
The older ones are calling for a 
reaffirmation of faith in private 
enterprise and the gospel of indi- 
vidualism. ‘The support which 
‘these differing resolutions receive 
‘will prove a useful guide ‘to the 
‘party leaders. Not only M.P.’s 
‘but candidates and officers of 
Jocal associations will be present: 
ap: ‘will then be’seen-how closely, 
‘or ‘6 twise, ‘the. elected repre- 
jews of their 





fected: vedas 


this .year may .find herself | market and regulated bj 


ble those of a year ago with the 
“Production atid danatd in Yhe two period of heavy production still to 


Kimgdom, is heavier, Cheese stocks 
on May 1 were about an lower thari 


a year ago. 
Spread ical Butter 


‘According to men in the produce 
-tfade, the system of. price} 
ceilings and su es in the dairy 
| produce industry does. not make 
shipment of milk to the cheese fac- 
tories sufficiently attractive in com- 
parison with shipment of cream to 
the creameries. The actual dojlar 
return for milk sold to the cheese 
factories, it is stated, is a little 
higher than that from selling cream 
to the creameries.. But the spread 
is not sufficient to offset other fac- 
tors, 

The dairy farmer shipotad to a 
creamery is’ paid twice a week for 
his cream, has the skim milk left to 
feed his stock and while ‘he has to 
separate his cream from the milk, he 
does not have to deliver it to the 
creamery. Milk for the cheese fac- 





who was born in London, Ont., is | age dairy farmer finds the creamery 
veteran of the last war. He the mofe attractive market. é 
graduated from Queen's Univers-| So far the Government appears to 


POSTER ADVERTISING ASSOCIATION OF CANADA, 80 Richmond St. W., Toronto 





By STAEF WRITER 
PHILADELPHIA.— Uncle Sam’s| Would be synthetic rubber in suffi- 


ae LO iene ars 
reaches the mas es. 














































thetic rubber made in Russia, he 
intimated that the actual perform. 
ance of the. American synthetic 
would be watched with the greatest 
interest,. Much reliance had to be 


I placed on the synthetic product, he 
told The Financiat Post that there gail Chcause’ of ‘tesults obtained 


ity, and joined Gutta Percha in| have bought little cheese to fi:] its | rubber situation is much better. to-| cient quantity for both’military and from the “victory tire,” made from 


1 20. He bas been assistant| British order and. with the trade | day than it was three months ago. 

This is the considered opinion of , ! 
produce ~men wonder | an authority i in close touch with the} velopment of the synthetic rubber 
of the left wing parties. The Con- when the authorities are going to} synthetic rubber development. He| industry had not been made with- 


buying all the new cheese coming 


general manager since 1936. 
forward, 





get cheese for export. In some quar- 
ters it is thought they may be hold- 
ing off until June 1 when the main 


servatives, they argue, can only 
exist if they be true to their faith. 


last is thought improbable. 


civilian needs. reclaimed rubber. While the “vic. 

; _| tory tire” had turned out better than 

ee ont ee: MaDe. dp expected, he thought it was still a 
“lousy” tire. 


out adverse effect upon other vital} Weclaring that the postwar pic- 
war materials was given by this ex-| ture is political rather than tech- 
pert. Because of the diversion of| Mical, he said some short-sighted 


The younger Tories reply that if] output starts to come inj Evén then| The most likely step would: be to| materials to rubber-making, there| Persons were urging that the pay of 


there is going to be left wing leg-| aificulty is seen in getting enough | Teduisition all cheese produced and 
y ee e have it delivered to the. Dairy 
Board for shipment: overseas. By 
Semanal after May’ Iie sequel to Pasowar efube was not cértan/| this that the cot of natural ruber 
° There as no f lli t wou rise so nil a e natives 

The Government may divert far- | be white unparaffined and of large - way of telling to wha 
mers’ shipments from the cream- size, approximately 75 lb. _ @his.is the ber. Much would depend on the| fore much worse off than they were 
eries to the cheese factories by| type and size of cheese“wanted for service given by the synthetic prod-| on what has been considered a very 


islation, and they believe it inev-| to fill the order. 

itable, then it should come from} Several possibilities are seen by 
the right wing party which would | the trade: 

avoid extremism. 

At the moment the rift is pretty 
deep, with the “Times” solidly 
backing the progressives against] order. This might prove unpopular. | export. 
the diehards. Prokably the Tory} © It might raise the subsidy on 


. Whatever policy the Government | possible, he felt, that synthetic rub- 


was now a shortage of certain pe- the natives of Malaya be increased 
troleum products, he said. from 25 cents to $1 a day, or some 
Of synthetic rubber’s place in the such figure. There was a danger in 


extent it would replace natural rub-| Would be unemployed and there- 


uct under actual use. It was quite| low wage. 
The cost of synthetic rubber in 


Party in Canada has ‘no such| milk shipped to the cheese fac-| authorities have in mind is expected | ber at a higher price might be moré| manhours is, of course, much less 


problems, or are we unduly san- tories. 
guine over here about the “Pro- 
Cons”? 


' to be’ made Known about June 1/| economical in certain fields than}{ than for natural rubber. But thisis . 
It might increase the price on} when the time of heavy production | natural rubber at a lower price. 
cheese paid’ the producer. This' of the best grade cheese begins. 


of'no significance because the wage 
Because of the poor quality of syn-| scales are so different. 











.©We would like to let you know that we find 
Hardware and Metal almost invaluable in these 
war days with travellers nearly ‘off the market.’ 
Our sources of information outside of this trade 
newspaper are almost dry.” 


HE foregoin is an extract from a letter written to one’ 
Ta Cancila’fleading trade newspapers by a well-known 
hardware merchant in an Ontario city. Similar statements 
have recently been made by readersiof the trade publica- * 
tions illustrated on the teft — each one an important 
influence in its fiéld. Comments of this kind are nof unusual 


‘ 


these days. Editors of good trade newspapers receive 
many complimentary letters from readers. They have 
always been close to their readers. They have always 


given readers a worth-while practical service. Under 


war conditions these services become doubly valuable. 


HERE ARE A FEW OF THE VITAL SERVICES PROVIDED 


BY GOOD TRADE NEWSPAPERS: 


1, Accurate information about the effects of conversion, 
+ _ Priorities, and government rulings on the products 
which their readers stock and sell, | 


9, Explanations of shortages and substitutions to pass on 
to the inquiring consumer. 


3, Facts’ about what's new in products and product 
development. 


4, Accurate and complete information on available 


goods. aay 
5, Help in education and training of “green” sales 
~ personnel. ra aa ee 


/ 


6. Aids in promoting conservation of vital materials. 


7. Help in building up the service.end of the business, 
- profitably. 


8, Reasons for any changes in prices. 
9, Explanations of delivery delays. . 
10. Help in selecting replacement lines. 


11, Maintenance methods in face of problem of help 
shortage and hard-to-replace store equipment. 


9. Guidance on planning for the future; a look into what's 
in the peng: 


One or more of this influential group of MacLean Trade : Newspapers will probably be of interest to you for | | 
trade information and as a medium to carry your message to.any or all of these important fields. Further 


details upon request to any of the trade perenne on thle left. Pa 


THE MACLEAN PUBLISHING. COMPANY LIMITED. 


481 UNIVERSITY AVENUE, ; TORONT 2°, CANADA | 
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Faces New 


By ROBERT C,- STARK 

This is about a big business that is made 
up of a hundred businesses. It’s about men 
and women who have served their appren- 
ticeship in a rough-and- tumble school of 
experience. This is the story of one of our 
latest industrial pioneers—the story of Can- 
ada’s independent radio stations. 


It began only a little over 20 years ago as 
a man here and a man there, in widely 
separated parts of Canada, scraped together © 
some crude equipment, curtained off the 
corner of a room and went into the broad- 
casting business. Those were the days of 
one-man stations, of crystal sets and cat’s, 
whiskers, of = tubes and peanut sal- 
aries. 


The industry came up ‘the hard way, learn- 
ing as it went. The new baby that was 
broadcasting had to be carefully nursed 
along, steadied as it first found its wobbly 
fect. There wasn’t much encouragement; 
there were long years when the books ran 
consistently in the red, but there was the 
hope and vision with which’pioneers are 
born. 


Today, independent radio is a mighty in- 
strument in Canada’s communications 
system. 


Along with the local schools, churches, 


periodicals, newspapers and clubs, independ- 


ent broadcasting has proved itself a key 
factor in community life. 

Independent broadcasting pays heavy 
taxes. It gets nothing out of the public treas- 
ury. None of the $2.50 license fee the Jistener 
pays goes to independent radio. ; 


_Cop and Competitor 


Independent radio exists oniy on the suf- 
ferance of its policeman. And its policeman 


is at the same time its competitor. 


‘Independent radio’s capacity to serve its 
public has been frozen by its competitor; it 
is virtually frozen in its present stage of 
development. Its stations are compelled” by 


the competitor to remain limited in size or * 


power, while the CBC program calls for a 
big network of super-power stations blank~ 
eting the whole of Canada. 

The competitor may decide what is and 
what is not a Suitable program or suitable 
advertising broadcast from independent sta- 
tions. 

The. competitor may order any independ- 
ent radio station to carry any CBC program 
it chooses. 

Because of the rules it has‘made:and be- 
cause of its monopoly of telegraph lines con- 
necting radio stations, the competitor makes 
it seldom possible for two or more independ- 
ent radio stations to link together into a 
broadcasting network. 

In Canada today are some 1.6 million radio 
sets and 84 broadcasting stations ready to 
supply entertainment, news and information 
at most hours of the day, every day of the 
week. This aerial web that covers Canada 
would not have been possible without the 


early heartaches that went into the building - 


of this industry. 


Today, there are 74 privately owned sta-_ 


CFPR Prince Repert 
‘9 CHWK Chilliwack 
= CKLN Nelson 

CKOV Kelowne 


CKWX Vancouver eee 


CJCJ Calgory 


CFCN 
CFAC 


fa CIV Victoria 
CJAT Troil 


CJOC Lethbridge 


Foremost Business New 


‘ 





and - 


tions in Canada with a total roddcasting 
power of 90,950. watts, 

These stations are not large,.most of them 
have power of around 1,000 watts or less. It 
is estimated that independent outlets erhploy 
around 1,000 men and 400 women, an ‘aver- | 
age of some 19,per :station. Their actual 
entertainment equipment is usually not very 
extensive; one or two pianos and possibly an 
organ. Feature of virtually every station is 
the extensive library of transcriptions, Hav- 
ing as many as 16,000 records on file is not 
unusual, while even the smaNer units boast 
libraries of 5,000 or so records. 


* The service that these stations have been 
able to give cannot be measured by a tabu- 
lation of their mere physical resources for 
entertainment, but rather by the skilful ap- 
plication of those facilities and the know- 
ledge of their field that has been gained ‘b 

independent operators through years . of 
experience. In aggregate, Canada’s ‘inde- 
pendent radio stations represent the final 
expression of a great network of. communi- 
cations extending throughout.the country. 


Community Service 


? 7 
While these stations have an integral part 
in Canada’s national radio setup, their 
prime function is service to the community 
in which’ they are located. 


The job that independent broadcasting is 
doing in individual communities is in full 
keeping with its. early Araditions, The roots 
of Canadian broadcasting development found 
their first fertile soil in the towns and cities, 
when national sponsorship was not even:con- 
sidered. Fram their outset these stations have 
taken a deep and helpful interest ip com- 
munity affairs.. Without the boosts given by 
their local radio station many. a district 
patriotic or charitable drive would be dead- 
ened. : 

Indépendent’ broadcasting stations. are 
geared to their particular community’s likes 
and dislikes. In different sections of Canada 
there are widely varying ideas, op what.con- 
stitutes a worthwhile broadcast. Farm 
broadcasts ma¥Y bore urban listeners; some 
types of music go over big in some sections, 
flop in others; listeners in many parts of 
Canada have. made no bones about how they 


feel about, bilingual broadcasts. The situa-— 


tion is further complicated in Canada by the 
size of the country and the number of time 
zones that we have. National broadcasts 
have to take into account that what is’ dinner 
music on one side of the country is slumber 
music on the other. 


Local radio stations can talk to the seopile 
of their.community in their own language. 
Small merchants are not interested in going 
on the air to broadcast their wares to some 
listeners hundreds of miles away; their mar- 
ket is just across the street or in the next 
block. 


Local Talent 


Community stations are interested in get- 
ting local talent on the air. Good broaddcast- 
ing talent is hard to find even in large Cities, 
often practically impossible in smaller cen- 
tres. While the problem is a tough one, the 


a CFGP Grende Prairie 
CKUA Edmonidn 


CKBI’ Prince Albert 
CIGX Yorkion. 
CFOC Svskctoon 


CIRM. Root 
oxen” 


CHAB Moose Jew 


"Privately Owned Stations Pioneered industry’ Sivclip ee 
ment—Now They: Operate Under Crippling Regulations 1 


wspape: 


privately ‘owned. stations ii —s 


How well they keep at it is indicated by this ~ 


summary of what 39 independents- did in % 


1941: auditions given to 2,422 vocalists, 198 
orchestras, 975 instrumentalists. 2,517 an- 
nouncers, 142 newscasters,; 120 sports com- 
mentators and 806.dramatic talent. 

These stations are an important training 
ground not only for talent but also for tech- 


nicians. A survey of the same $9 independ- \ 
ents revealed that.from 1937 to the end ‘of 


1941, talent originated by these outlets to-. 
talling 63 went to the CBC and four to the 
United States.. During the same period 38 
announcers left these stations to join the 
CBC along with 26 engineers. 

This type of community endeavor is some- 
thing which large stations cannot carry out.. 
Stations which cover a relatively large area 
must by their very nature speak with a dif- 
ferent voice than those whose prime interests 
are Sontpined 1 ina comparatively restricted - 
area. 

The experience of ithese local .stations: in 
providing. service to their communities ‘sug- 
gests ‘that a highly important part of »Can-’ 
ada’s radio setup..would be Jost if the de-- 
velopment of large stations was concentrated 
on to such an extent that the interests of the 
smaller outlets would suffer. 

In 1936 independent.radio power totalled 
61,000 watts compared with the 90,950 today. 
During the same period the Canadian Broad- 
casting Corp., which operates 10 stations, has 
expanded its facilities from 13,600 watts to 
the present level. of 213,250. watts. Certainly 
the privately owned independents . would 
have materially increased their power had it 
not been for a freezing order which prohib- 
itedany less than 1,000 watt station increas- 
ing its power beyond that figure and which 
prohibited any increase whatsoever in the 
power of*a station already over 1,000.watts. 

While ‘this order strictly Jimited the efféc-. 
tiveness of the independents, the CBC ma- 
terially jumped its-own facilities. by: putting 
into operation four high-powered transmit- 
ters of 50,000 watts each at Toronto, Mont- 
real, Sackville, N.B., and Watrous, Sask. The. 
CBC has taken the stand: If there are to be 
any big stations, we'll run them. The-inde- 
pendeéents are frozen in while the CBC pro- 
‘ceeds with its program of building a‘chain 
of high-powered stations intended to.blanket 
all Canada. 


x 


National Coverage 

At the present time, the CBC claims 96.1% 
coverage of Canada. However, the basic CBC 
network includes, along with its: own sta- 
tions, 26 private stations. Without those pri- 
vately owned outlets the CBC could not come 
even close to giving a real national coverage. 

The 26 privately owned stations which 
form part of the CBC basic network, in -re- 
turn for reserved time, are entitled to take 
any. or all of the CBC’s sustaining or. non- 
sponsored programs. They are obliged to 
carry all commercially sponsored national 
networks programs. 

Another*11 privately owned stations are 
on the supplementary national network. 
These stations are required to take certain 
network sustaining programs. Time over 


CKGB Timmins: 
CJKL Kirklond Lote: 


‘CKSO Sudbury, 


North Bey 


CKCA Kenora 
‘CJIC Soult Ste. Marie 





“Radio Geis beste ii hain jobs, to inform’ ” 

and to: entertain, very often does its 
best’ work when the: two functions are 
combined. It is th ) these two 
functions that radio's invaluable con- 
_tribution to wartime morale has been 
achieved. Above, avdience reaction 
in'a truth and consequence program, 
tight, RAF visitors conduct a broad- 
cast. 


these stations may be, but-is not necessarily, 
sold’ to \ commercial sponsors using the 
‘national network. The.remaining stations 
are dependent: entirely upon Jocal.or trans- 
cribed “commercially ‘sponsored programs 
for théir Teveriues. 

: Obviously then, the jridependents play .a 
very important “part in ‘the national radio 
picture; without them, there would be no 
truly’ nation l radio setup. 

Network Affiliations 
It -has been. claimed,: notably by Rene 


Morin, chairman of the CBC board of govern- 


ors; that the 26 private stations affiliated with 
the CBC could not survive or give satisfac- 
tery: service without their connection with 
the national system. The independents, of 


course; ‘managed to get.along long before’ 


the CBC .came! into’ existence and actually, 
the révenue they derive from network affilia- 
tions usually comes far from representing 
the greater part of their income. 

From March, 1940. to March, 1941, the 26 
,basic and 11 supplementary stations were 
‘paid out.of the money paid to the CBC by 
advertisers for the purchase of the*facilities 
of these stations an average of only $44.42 
per station per day. The CBC receives a like 
amount per basic station. In short, the com- 
mercial revenue from the CBC does not 
begin to cover the salaries of the employees 
of the average station. 

With most independents, sustaining pro- 
grams exceed commercial shows by a fair 
margin. Some stations ,run as low as 22% 
commercial and 78° sustaining while others 
may go 60% commercial and 40% sustaining. 
A rough average for independents generally 
may be struck at a weekly schedule of 40% 
commercial and 60% sustaining, In very few 
instances. does the time given over to net- 
work. programms: exceed that) alloted to live 
shows of local origin and transcribed ‘pro- 
grams. ° 

Self-régulation 

The privately, owned stations have carved 
out the important place they now -hold 
largely-through a policy of self-regulation of 
which the first object has been service to the 
public. ‘That policy has -recognized ¢hat. no 
-hard and fast set of rules can attempt to 
gyarantee such a service, for the final arbiter 
Must be the public itself, not a series of 
regulations. ‘In line» with this belief is the 


‘which may be devoted to advertising in 
any programs broadcast by the stations 
of the Corporation or by private sta- 
tions. and toxcontrol the character of 
such advertising; 
(e) to prescribe the proportion of time 
. . » which; - may: .be»devoted: to -political 
broadcasts by the stations of the Cor- 
poration and by private stations, and 
to::assign.such time on an- equitable 
basis to “all parties “and rival: candi- 
dates.” 


first clause of Canadian Association of Broad- 
casters Code of Ethics:. 

“Re@ognizing the, varied tastes .in»enter-. 
tainment of the. listening public and realiz- 
ing, under. the: present. structure of ‘the 
broadcasting, industry, the. impossibility of 
- various broadcasting stations devoting-their. 
programing ‘exclusively té’ satisfyirig~ the 
likes and desires of any one‘ group of listen- 
ers, it shall be the responsibility of ‘member 
stations’, to ..so...program/ the - broadcast 
‘day. that, as far as. possible, all groups. of 
listeners shall have some ‘part. of. the: pro-.* 
graming devoted. to ‘their special. likes and” “ 
desires in proportion to the. rélation of the 
numbers-of. each group to*all other grotips. 
It shall be the responsibility: of the: member . 
stations to meet such requirements through.” 
the best. programs ~that™ over pens 
and ingenuity ‘can: devise.’ ¥ 

Of, necessity there. has’ to be* ‘some ‘nein 
authority, to regulate such» thiggs: as wave 

lengths, but small doubt exists: that the pres- 
sure of public opinion under’a free -enter- 
prise system will shape the programs ‘that 
want to be heard. .Recently.. testifying . in 
Washington before the House Committee on 
Interstate, and Foreign Commerce, William 
S. Paley, president of the Columbia Broad- 
casting System, put it \this ‘way: 
® “You will not be startled when‘ I'tell you 
that. 1 .do-not. know of-any.perfect system 
of broadcasting. Under any system, public 
or. privaté, it must suffer. to: some. extent 
from the frailties and the weaknesses of 
the human beings who administer it. Any- 
thing” requiring ‘monéy’ on which to live 
will, sometimes be” adversely affected by 
economic necessities. On the other hand, 
economic necessity is one of the swiftest 
and the most effective correctives for: those 
who try to Ay.in the face.of public ‘opinion 
and publie- desire. ‘ 


Competitive Condition 
While private broadc®ting stations have 
amply’ proved by. their performance. that 
they are a vital part of the whole Canadian 
system of communications, they operate 
under the.shadow of a highly anomalous 
condition. The Canadian Broadcasting Corp. 
is both the competitor. of the independents 
and their policeman. Any ‘regulation passed 
‘by the CBC“is:open ‘for questioning’ not only 
from the standpoint of whether it’is neces- 
sary or worthwhile, butalso; if it reduces 
the commercial revenue of privately owned 
stations, whether it- was. designed so that 
more commercial revenue would flow to the 
CBC. The ‘situation ‘is similar ‘to’ that. which 
would exist if’ the -CNR‘set up rules and 
regulations under which the CPR must 
operate,’ eo : ek 
Privately owned stations’ rfiust operate 
under a- continuing’ uncertainty ‘as to their 
future due tothe far-reaching ‘controls that 
can be exercised ‘by ithe, CBC. Just how dras- 
tic are those powers is: made fully. evident 
in the Canadian Broadcasting Act which 
provides: 
“The ‘Corporation may make cab lankting 
(a). to control the establishment and opera- 
tion of chains or. networks of stations 


Holds - Monopoly 

-Just-how the wide powers of the:CBC.can 
-work out’in actual practice has already been 
indicated by freezing the. power of the in- 
dependents while the CBC has substantially 
‘boosted its.own power. Another: point of 
contention “is-created by the CBC control of 
all telegraph company lines between broad- 
easting stations. No lines. can be purchased 
by any privately owned station linking it 
up. -with another private station except by 
buying such ‘lines from the CBC. This gives 
the CBC a virtually complete monopoly dover 
all. live talent broadcasts except individual 
station programs. 

If an advertiser wants to broadcast a live 
talent show from, say, Toronto, Ottawa and 
Montreal he obviously cannot.be accommo- 
dated through the national network; he has 
to take stations in the three cities that are 
non-CBC. network. Te do this: he has to 
furnish the CBC with information as to spon- 
sor, product advertised, type of program, 
time of broadcast propesed, together with a 
request to link. up the stations and, if this 
permission’ is given, to: buy the lines from 
the CBC, The whole procedure places in the 
hands of the competitor of the non-network 
stations complete information about .a poten- 
tial broadcast advertiser. 

Many comparisons have been made be- 
tween the Canadian system of broadcasting 
and the methods used.in the United States 
and Great Britain. As in so many other 
things, perhaps the best Canadian system 
liés between the two others—a compromise 
that has learned from both British and 
American experience. 

American - Way 

In development of the U. S. broadcasting 
industry there is much that is also in the 
Canadian _ tradition. Freedom of expression 
and a large amount of self-regulation are 
two of the basic factors that have combined 
with the~ free enterprise. system to. foster 
the growth of this great American industry. 
Many Canadians can’ nod agreement to this 
statement’ by William ‘S. Paley, Columbia 
Broadcasting System. president: 

“The sovereign right of every listener in 
America ‘to’ snap the switch and shut off his 
radio or to shift his dial from one station 

to. another*has. been the ‘greatest single 
factor in ‘broadcasting’s onward. march. 

“Some people think we. have too many 
soap operas on the air. Others think there 
is too much comedy. Still others want more 
fine music. There are those who want more 
emphasis laid on their own brand of edu- 
cation or culture. Again, we find people 


- in Canada; _. who think we have too much news and 
(0) to prescribe: thé pitiods to: ‘he SIRES others who think we have not enough. Some 

+ periodically by*any private’ station for — don’t like some of the assertions made by 

the. broadcasting: of ‘programs of : the /.some of our advertisers. 

Corporation; “Many of these criticisms have been justi- 


' fiéd,.and’ naturally we work steadily: to try 


() to control the character, of'any. aiid’ all 


_ programs broadcast by, Corporation or 
ea eerfine. th 
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. ; is the result of a policy 

630 Kes. Cc 4) continued, may Well relegate our 

s broadcasting: industry to a yery |: 

subordinate position in. world 

———— | radio circles; according to inde- 

- SUNDAY MOST POPULAR | pendent radio authorities. ; 

Sunday is the most popular day/ Realizing that radio khows no 

among Canadians for listening to | international boundaries and that 

the radio. It is estimated that/the best-ends of broadcasting in 
37. 9% of all Canadian radio sets ‘ 


+ John Beardall, Mgr.-Owner 
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The American station has gone 
ahead and made the move up to 
the legal limit. The Canadian sta- 
tion has not been able to move due 
to the freeze on its power. Result 
has betn the increased power of 
the American station has given_it 
a sufficiently strong signal to en- 
creach seriously upon the area 
formerly covered by the Canadian 
outlet. 

Here is how the Havana Treaty 
is working out in Canada in 
detail. 

Three Channel Classes 
“The 106 channels in the stan- 
dard broadcast band are divided 
into three principal classes: 

A clear channel is one on which 
the dominant station or stations 
render service over wide areas 
which are cleared of objectionable 
interference over their primary 
serVice areas and all or a substan- 
tial portion of their secondary 
service areas, 

regional channel is one on 
witch several statio may oper- 
até with powers’not in Bxcess of 
five kilowatts. The primary serv- 
ice area of a station operating on 
any such channel may be limited 
by interference to a given field 
intensity contour. 

A local channel is one on which 
several stations may operate with 
powers not in excess of 250 watts. 
The primary service area of a 
station operating on such a chan- 
nel may be limited by interference 
to a given field intensity contour. 

The treaty divides broadcasting 
stations into four classes. Class 1 
is a dominant station operating on 
a clear channel and rendering pri- 
mary and secondary service over 
|extended areas and at relatively 
long distances. This class is sub- 
divided into two-parts; I-A which 
jare stations which may operate 
with power of 50 kw. or more and 
I-B.which may operate at not less 
than 10 kw. or more than 50 kw, 

Six Class I-A 

Canada, under the Havana 
agreement, was assigned six Class 
I-A channels. These channels are 
occupied by three CBC stations, 
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“They Helped Make C KCL 
They Now Help Make History” 
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Brantford is extremely proud of its record in pioneering long distance com- . ~ 
munication systems. It was heré, in Brantford, that Alexander Graham Bell 


invented the telephone . . . and the voice of the Telephone City, CKPC, is one 
of Canada’s first radio stations. 


It was quite a momentous occasion back in 1923 when the late Cyrus Dotph 
pioneered CKPC in Preston, Ontario. It was a 25-watter then, bringing the 
magic of radio to a limited area. Better to serve a fast growing, hard working 
community, CKPC was moved to Brantford and increased its power to 100 
watts. Today, we serve 350,589 people, in the 78,573 radio homes that are 
located in our primary grea. We keep them up to the minute with the latest 
world and local news, and provide a daily summary of regulations, restric- 
tions and supplies as they affect the Canadian producer and consumer. 


For twenty years, CKPC has served Brantford, Paris, Galt, Preston, Simcoe, 
.Delhi, Woodstock. and intermediary points faithfully:and well, and duting 
that time has established « high standard for both informative and entertaining 
programs. The resultant listening loyalty means that your advertising mes- 
sage over the facilities of this station is more than an invitation to try your 
products or services — it is a direct and immediate creation of sales. * 


“100 WATTS CKPC 1380 KC, 


Master TELEPHONE CITY. BROADCAST LIMITED e MRS. J. D. BUCHANAN, Manager 
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_lof 1 kw. Of this total, seven’ are 


_| fall potential effectiveness under 
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Roughly, here is how the situ- 








American — 
| Set gets a eee 
wave length at 1 kw. power. 
_, Given similar conditions there will 
a. an eaters between 
# of the two stations ap- 
it ‘Yy half-way between 
their "Shatin or giving éach 
_|Station,a rélatively clear broad- 
jeasting’ area of some 500 miles, 
However, . should. the American 
‘| station move up to 5 Rw. then its 
signal becomes so strong that it 
pushes back the area formerly 
coyered by the Canadian station 
which stays at 1 ‘kw. - 
One example shows how this is 
working out in actual practicé. A 
1 kw. Regina station has as the 
nearest station on its channel a 
Kansas City outlet. During 1940 
the Kansas City station raised its 
night-time power to 5 kw. and, at 
the same time, installed a direc- 
tional antenna of such charactéris- 
tics that the power being radiated 


A vital part of the modern radio studio is the control room, shown |towards the Reging station was 
here, from which the producer and the sound engineer follow the. |nearly 13 times that of 1939. Due 
program closely and make sure that the timing is on the dot, that \to this situation the coverage of 

the sound equipment is tuned properly. the Canadian station is about 20% 
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of what it was prior to 1940. 
Could Meet Challenge 


all at 50 kw. and three private 5 kw., they operate on a regional| [f this particular station could 
stations, CFRB, Toronto,, and channel and are designed to ren-| go up to § kw. and install. proper 




















CFCN, Calgary, both at 10 kw. and 
CKY, Winnipeg, at 15 kw. Under 
the power freeze order these three 
private stations are not permitted 
to step up to take full advantage 
of their opportunities under the 
Havana-agreement. Should that 
right not be taken up by 1946 the 
Class I-A clear channels will be 
reassigned to a lower category. All 
U. S. stations in Class I-A are tak- 
ing full advantage of their treaty 
rights. 

What may happen when the full 
rights are ‘not exercised is pro- 
vided for in the treaty this way: 


“If within the period of this 
agreement the country to which 
a clear channel has been as-| 
signkd shall have made use of 
the channel but not in the mafi- 
ner ‘above prescribed or not to 
the extent required by the pro- 
visions of this agreement, such’ 
‘country shall be considered’ as: 
having‘ relinquished that por- 
tion of the tights which it has 
not used and at the expiration 
of this agreement the other 
‘countries’ party thereto shall 
have the right, if they see fit, to 
withdraw the unused privi- 
legesfrom sueh country and to 
reassign them to any or all of 
the other interested countries.” 


Canada was assigned . four 
Class 1-B clear channels; of which 
thrée aré occupied by CBC sta- 
tions, one of 50 kw. &’nd two of 
5 kw. ©. 


All Under Limit 


Another eight stations: are in 
Class II with this.definition: 

“A ‘secondary’ station which 
operates on a clear channel and 
is designed to render service 
over a primary service area 
which, depending on geographi- 
cal location and power used, 
may be relatively large; but 

» which is limited by and subject 
to such interference as may be 
received’ from: Class I. stations. 
_ Astation-of this class shall oper- 

_ ate with power of not less than 
0.25 kw.-or more than 50 kw.” 


Only two of the Canadian sta- 
tions in this class operate at 5 kw., 
the other six operating with power 










































privately owned stations which, 
wnder present rulings, are unable 
to expand ‘their’ power to the 
maximum allowed for aca par- 
ticular class. 

It would thus appear that the 
pdlicy of limiting power to the 
private stations raises the danger 
that some very valuable broad- 
casting channels will be lost to 
Canada. Due to war conditions, of 
course, such needed power in- 
creases are mot possible at the 
present time. It will be a vital con- 
sideration when the necessary 
equipment again becomes avail- 
able. While the ‘CBC policy has 
been to expand the power of its 
outlets as rapidly as funds per- 
mit, it is noteworthy thagjt has 
been able to establish énly 
kw. stations since 1936. 


However, the clear channel 
stations have until 1946 to insure 
themselves against . losing . their 
























Itt aitices are limited . 











der service primarily to a metro- | directional antenna, then it is be- ||, 
politan district and the rural area lieved that it could: restore its 
adjacent. Thefe are in Canada a/| former coverage. With that not 
total of 31 Class III stations, of| being possible there is a good 
which 29 are privately owned, No |probabiltty that it will lose a large 
Canadian station in this class’ is| part of its audience due to the 
operating at more than 1 kw. heavily increased competition 
Before war conditions prevent- |ff0m across the|line. 

ed expansion of American broad-| The only remaining class under 
casting station facilities, many {the Havana agreement is Class 
Class III outlets there moved up to |!V Which provides for stations 
thé 5 kw. limit allowed them. In | increasing power up to 250 watts. 
some instances this was done to|There are no Canadian regula- 
the détriment of Canadian stations | tions preventing such ‘moves. 

of the same ‘class because,“under| Boiled down to its fundamen- 
the freeze order, they could not| tals, the fact that'Canada is nat 
meet that power jump and the | meeting the full provisions of the 
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Compared with.modern radio the power of the Pied 
Piper was insignificant. 





_ The influence of CKLW im the rich nduialel district 


of Windsor and wealthy agricultural area of Western 
Ontario—22 hours daity—has increased even further 
because of,the added coverage at 800 KC. 


In the midst of all-out wat production CKLW 
blankets a consumer market of sree tee paying. 
power. . 


In the Windsor territory retail sales have already 


' shown increases up to more than 2007. A steady 


influx of new war workers is raising this figure still 
higher, Population of metropolitan Windsor has 
gone up to 140,658, with employment at an all-time 
high of 49,238 persons, 


The average weekly wa ge in Windsor és. $40.81. The 
average in Canada's other seven top pang cities 


as $29.48.' 


HERE'S WHY CKLW IS DOING A JOB ) 
IN SOUTHWESTERN ONTARIO . . . 


Total Population ................4. 503,985 
Total Rural Population ...-...\..... 171,551. 
Total Urban Population .........,. 332,434 
Occupied Farms ............s...++ 28,481 
Fruit and Vegetable Farms ....>.,.. 5,583 
TONG Ripe RRRHO 5-1 <n ges bs ares 
Member e 
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the seen afforded by the 
because of the CBC freeze which pre. 
from expending their power beyond 
mult has been that Canada may lose 
mn while power boosts by 
have already meant increased inter. 















Treaty means that’ our Ashitioge stations. 
ing facilities are not be-| That does not suggest any un. 
tae used to their best advantage. | fair practice by American outlets, 
The service that these stations can| These stations are merely living 
render to purely Canadian audi-|up to the rights given them by 
ences is being interfered with by |t Havana agreement. Canada 
r signals from adjoining} has the same opportunities. 





An Important Market 


Served by an 
- Important Station 


CFOS 


OWEN SOUND* 


The most intimate and effective radio sales a oe to the 
<_ ne and agricultural area of Grey and Bruce Counties 


Within this Owen Sound Trading Area (Population 77,132) 
is the busy, industrial city of Owen Sound, also the manufac- 
turing towns of Meaford, Chesley, Port Elgin, Wiarton, Hanover, 
Southampton and Durham. 

And included is Ontario’s most important livestock produc- 
ing and apple growing district. 

CFOS, now in its fourth year, is the only radio station in 
the Counties of Grey and Bruce and is the favorite with both 
urban and rural audiences in the area. Reason—because it sup- 
plies a 1 district news service, as well as extensive general 
rewscasts:and provides programs with definite interest to the 
people of this part of Ontario. 


CFOs — OWEN SOUND, ONT. 
250 Watts 


“The Voice of Grey and Bruce” 
_ Affiliated with The Owen Sound Daily Sun-Times - 


Representatives ; r 
Stovin & Wright, Toranto and Montreal 3CEA } 
In U.S. A, J. H. MacGillvra, New York and Chicago. *.,¥, 
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We are averaging 140 hours monthly in donations of time 
. and talent for promoting Victory Loan drives, Red Cross 
campaigns, Blood Donor Clinics and all the other num- 
erous patriotic appeals. In addition, our on ovides 
regular entertainments for the men in service, at both Wind- 
sor's Active Service Club and the U.S,O. centre in Detroit. 


In both of these fields we are more than proud to serve in 
the public interest, knowin g! that in so doing we are at least 
playing a small part in bastening the Day of Victory. 


800 KC.—5000 WATTS 
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“Indepeniiinae | 


Cramped Quarters, Crude Equipment, Marked Early sie 


Canada’s early independent stations started out.a - 
little over 20 years ago with studios in store corners, 
living rooms and home basements, . Privately-owned 
stations bore all the hardships: of those, first years; to 
them goes all the credit for putting Canadian broad- . 
casting on a firm foundation, From the one man station - 
days the independents have expanded into a vital:link — 
in Canada’s communications, serving individual . com- 
munities and the nation as a whole, . ~ 





: Today, Canada’s broadcasting home, converted from time to 
‘4ndustry extends across the Do-| time ’as the occasion arose, There 


minion. The flick of a switch and| was one microphone and one 
turn of a dial in a far-off settle-| simple, amplifier, The station's 
ment brings it close’ to the civ- payroll’ has since gtown from one 
jlized world. Only 21 years ago/| to -21 employees. A\new studio 
there was none of this. There was | building’ cantairis’ modern : 1 ,000- 
a skinny handful of people; some | watt equipment,,.three ‘studios, 
who saw a great vision in radio | and two control rooms, ‘while it 
proadcasting, others who saw an/| also has a mobile radio transmit- 
interesting hobby. Their listen-j| ter. From a two-hour daily’ sche-: 
ers huddled patiently over tiny | dule in 1921 it is now: on the air 
crystal sets, exclaimed impatient-| 16% hours a’ day. 
ly if someone in the room rustled| On the other side of ‘the Do- 
anewspaper. minion, CJVI, Victoria, B.C., 
The early history of radio} started out with one studio, un- 
broadcasting in Canada is the! treated for ‘sound, and“ home- 
story of individuals; single men| made ‘control room equipment. 
here and there who rustled to-| There was no audition equipment, 
gether some equipment, fitted up| no rehearsal facilities and no re- 
a “studio” that was nothing short | cording equipment... The station 
of primitive by present-day | now “has two-modern studios, a 
standards. All the struggles and fully equipped control room, ex- 
heartaches that went into the| cellent audition .and rehearsal 
birth of this new industry were | facilities, and portable recording 
the lot of privately owned sta-| equipment. 
tions. \ 
Broadcasting was officially re- Store Corner Station 
cognized in Canada May 1, 1922,| , Back in 1926 a corner of .a 
when licenses were first issued by Kamloops. furniture store ..was 
the government. From that time curtained off and a heavy carpet 
until 1932 every bit of the indus-| Put’ on the floor. That was the 
try’s development was financed first studio of CFJC, which boast- 
by private capital.. Some of those | ©4 Power of 10 wattsy'one micro- 
1922 pioneers that are stil® oper-| Phone, one “home gramaphone, 
ating ‘are CFAC, Calgary; CFCF,| ‘W° part-time employees and an 
Montreal; CKCK, Regina; CICA, operating schedule of 144. hours 
Edmonton; CKAC, Montreal;| 4ily.. The» .station’s 1,000-watt 
CKOC, Hamilton; CFCN, Cal- | ¢quipment now, operates 16 hours 
gary; CFPL, London. a day from two large studios. 
Early Losses One of the most powerful) inde- 
Large losses were the usual ex-| Pendents’ is .CFRB, *Toronto, 
perience during those early years. | Which carries 10,000-watt -power. 
It is estimated by broadcasting This station started out‘in 1927 in 
authorities that it is only within | Part. of an art gallery with six 
the last six years that any num-|@™Ployees. It now consists of 
ber of privately owned stations | four studios and employs 37 
have “got into the black ‘and people. This station boasts a very 
started to recover some of the |°°Mplete radio musical library 
losses of the first 15 years. including 9,000 symphonic, opera- 
The going was too tough for tic and concert scores and orches- 
many of the early starters. Of the | ‘tions, along with’10,000: scores 
59 licenses issued from 1922 to| °f Popular music. : 
1924 only 28 are still in opera-|_ CHSJ studios in Saint. John, 
tion. In the story of those sta-| N-B., used to be in a theatre and 
tions that have kept going during | ©°"Sisted_ of two small rooms 
those hard years, that saw an in-| Teated with drapes. In 1934 the 
dustry leap from infancy to station took over seven rooms in 
maturity, there is. a common| # hotel, and. six. years later built 
theme. This is a very humble be-|2' lly up-to-date building to 
ginning in almost unbelievably house its studios, control room 
small quarters, and incredibly | 24 offices. 
limited equipment, with one or Five Watter 
two employees who were jacks-| One of the smallest ‘stations 
of-all-trades. was CFCO, Chatham, Ont., which 
Living Room Studio started out in 1926 with a power 
One of the early "comers was/ of five watts. The original studios 
CFCY in. Charlottetown, P.E.I.,| were.in the basement of a private 
whose first studio in 1920 was the | home with draperies hung a few 
living room of the proprietor’s’ inches from the concrete walls 


ACTION STATIONS 


--every one 


“All-Canada” is a family of 34 privately 
owned and operated stations from coast 
to coast. keyed for action’ and : actively 
working together for.the better service of 
their respective communities. Their record of progress‘is. 
an impressive one. . 










For over 20 years “All- Canada” stations have applied 
their combined experience, technical knowledge , and 
financial resources to thé improvement of station ‘broad- 
casting equipment, facilities and programmes,:and have 
used these facilities generously in community service. 
Today they provide employment to hundreds of radio 
technicians, operators and artists and have won a feppected 
and influential position in their communities. , 


The All-Canada Stations 


BRITISH COLUMBIA Regina CKCK ‘QUEBEC ; 
Kamloops CFIC Regina CJRM: Montreal. + ORCF 


Kelo CKOV . New Carlisle CHNC 
Trai i": CJAT MANITOBA Rovyn . ..CKRN. 
venceevet CKWX Winnipeg. CJRC © Vel Hy Or: ~“CKVYD 
ictori CJVI 
vs ONTARIO MARITIMES 
ALBERTA : sor CKOC Campbellton CKNB 
Calgary CFAC n CKws , C et'n CFCY 
Edmonton CJCA Kilond Leake CJKL Je egg CFNB 
Lethividee GJOG ReterhoraghCHEX Sydney ‘Gick 
i eter 
Stratford CICS : Yormenth 


SASKATCHEWAN Sudbury “CKSO i Sa 


Moose Jaw CHAB Timmins CKGB lietbisaie” 


Prince Albert CKBI Toronto —~CFRB Sf. John's’ NOM; 


Exclusive Répreseniatives 


ALL-CANADA, AD 0-FACMITIES. 





MONTREAL, TORONTO, WINNIPEG, CALGARY, VANCOUVER 
La SOR eS 


F138 
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Today Canadians have ubout twice as many radios as they bad 

eight years ago. Each year there:bas been a substantial increase 

in the number of sets in service. The chart showing 1.6 million 

' sets for 1942 is.only for those licensed; those being operated 

without a license are believed to run into substantial figures, 
somé authorities placing the total around 300,000. 





and ceiling. The first transmitter 
Was powered by storage batteries 
that “could -operate. 1% hours 
without recharging. The one em- 
ployee averaged a weekly. broad- 
cast schedule of half an hour. The 
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r room. .Thé. present 
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man, « program ‘director, an 
anything else that had to ‘be tice. 
His 18-year-old soh) performed 
‘| general duties, and is now the sta- 
tion’s chief engineer, 
bP CIOS Lethbridge; has ; ata. 
| ated from its 1926 stage of operat- 
ing “home-made equipment in.a 
private garage, :to:a penthouse on’ 
a hotel, wheré it has two studios, 
two’ -control. rooms, newsroom, 
talk ‘studio, ‘library and’ produc- 
‘tion office and executive offices. 
These stories are typical of the 
small way in which Canadian in- 
dependent radio stations started 
out. From these humble begin- 
nings they have grown ‘in size and 
in ‘service; they have persevered 
through very trying» times’ that 
effectively’ weeded out the weak 
sisters of the industry. , 


Training Ground 
The small independents have 
proved an excellent training 
ground for -announcers, writers 
15 hours daily. and technical men. Many of those 
A similar. story is that of| now with the big outlets or with 
CKOV, Kelowna, B.C., which had | the network first found. their feet 
a 20 by 30 ft. shack divided into| in broadcasting at.a local station. 
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station now occupies. several 
rooms in a hotel and is on the air 

































CICS Stratford: 


» 


patronage’ of this station. 





Part of that training has been} work. 
made possible because the limited From a ‘aiidiaaaidinis schedule | prise system that gave them an 
budget of a small station makes | of one or two hours daily these| opportunity to take what was vir- 
it necessary to employ people stations have expanded their air; tually an interesting toy and 
capable of doing more than one | time to 15:to 17 hours each week| make from it what is now a 


job. There are comparatively few | day. 


stations: in Canada where an-| This growth in: facilities and| inestimable value to their indi- 
nouncers do not do double duty | service is a great tribute to the{ vidual-communities and to the 
in script writing or production ' tough fibre of thé people in the ‘nation as a whole. 





MOLEHILL 


ONE 













then be exactly 5,280 feet, or.1-mile high. 


‘Moral: It’s a lot easier to getto the top if:you start high. 


And it’s a lot easier to get’ high listenership to a radio program 
if people are already ‘tuned>to the station when: the- program 
starts. If people ‘are. listening to the station, they’re ready to 
listen ‘to you. You don’t have..to make-them remember: your 
time and station ... you don’t have to make them-reach out and! 


turn the dial. They’re there! 


CFRB leads ‘in Central Ontario with the highest, constant level 
of listenership, Why?’ Because’ CFRB is. an independent com- 
munity, station whose aim is’to entertain,’ inform and provide a 
public service to the people of Central:Ontario. It is concerned 
with their interests and ‘their problems... gives:them what they 


want. 


_, Surveys show the result.. One quartet-of 
all radios in CFRB’s listening area are 
always tuned to CFRB. And that listening 
area‘is the richest market in Canada! 

So, if you want to give your program a head 
| start with the biggest audience in Canada’s 
richest market—ready made—use’ CFRB. 


. 





; Whether its: local interest ‘the listeners. (bee 7 
‘local popularity ‘the advertisers want, both turn to 


ee 


WE OFFER YOU, Mr, ‘National ‘Advertiser, the same provert 


popularity that these local liedliaise. so: plainly endorse ‘by their’ preferred 


qe HICH? 


To make a molehill 1 mile high: Take 1 reasonably 


industrious mole. Set him to work.on a nice, soft piece of ground 
exactly 5,279 feet 11 inches-up. The top of your molehill will 
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sociar English author, recently wrote . 
ei? 630 KILOCYCLES : INDEPENDENTLY OPERATED for the London Sunday ‘Dispatch an : “THE ALASKA HIGHWAY ST ATION” 
| Cc - article entitled, “If I Ran the B.B.C.” phim tie ‘Grane 

Excerpts from the article are here-| . Sin Ind entty : act Mort 
memern with reproduced in view of some of| . int ' wned ite 








' the interesting parallels that can be 

——— Svat |! drawn from Mr. Priestley’s com- 
ments in connection with the Cana- 
dian broadcasting system. es 
















250 watts. -. (fy 1340 Ke. 









































During “the Jast few \years I CKCK a 
have spent nearly as much time That's alr 
in the United States as I have at has been 
home. This is very unsettling. 
You cannot settle down comfort- communi 
ably in either place. The other whether | 
kind of life, across the Atlantic, : ie one 
always seems the better life. You lett dig mene com ° . 

beet 1 hat plete 
have left etal eek 7 Padi ’ jist cao 'N -_ en 
radio eners orth- 
@ An independent privately owned stetion. Thus it is that after I have been Western Saskatchewan. sales infl: 
@ Founded in 1923, CKWX has fai 2 ew Re a Se Se CFQC is a “must” Se 
served the public ‘ot Britich Columbia fer has wireless, screaming its adver- is a ae. Radio me 
20 tisements, turned on like a tap station on all ma- iC¥A } 
; ne POOR: ee bilities ¢ verywhere, I begin to think tional campaigns. ‘, 3 we'fe ve! 
t's ow in wartime our responsibilities to : ional BC. 
: our listeners are manifest. CKWX. is — —— ee ae southern 
j proud of its place in community service. s asls 0 few tnotiths Teng $0 tune 
e in to one of those innumerable 
i: we American stations and to hear P 
. 5 ES: again a program that sounds I ae - 
, brisk, efficient and professional. : 
i There seems something both 4 
: amateurish and patronizing wate Radio has brought fine-music in reach of everybody—bas heeded it possible to turn a RI 
7 . the B.B.C., as if the charitable; dial and listen to the world’s most famous orchestras. Here is a symphonic group , CHA 
e remedies lady of the manor had got up an ‘ ton the air.” turned away from the all-star and gives the “wireless-all-day” \ 2 
. Teh Tee entertainment to keep the men of} \ i | Show. The cream of the country’s | lunatics the cheapest possible pan 
\ the village out of the public For it sets out to be an ehter- , it still enjoyed a monopoly. pay for one really. good evening | talent can be enjoyed equally ee records by the 
‘, aa ty ean td entedelas tainer, and nobody wants enter-| And this is where the mischief | per week. oe tte ccm fire sedi ae Seem ee euntte Susi’ 
r ut if one is go O criti : “ : : ; eo B.C. 
: sis BIRC ida cladally snudh bob: tainment on a “take it or leave | was worked. It was organized as My argument then is this: The sik “eclacahidticieh- a: week be ' pe 


+499 . . : 5 gaia ate f money on program 
it” basis. one thing and had tosturn itself} B.B.C, is an institution founded oes deal re 

There is a world of difference | into quite a different thing, as if| in the first place to control this high spots,” in every department | the target of their endeavors. 
between a variety show. and a| you had organized a nice little} method of communication, the 


penny stamp. You,do not want | committee to run a ladies’ bridge | radio, It should not have: turned CKBI PRINCE ALBERT 


to pick and choose a penny stamp. | tea in Cheltenham and then sud-| itself into a vast popular enter- 

One new- one is as good as an-| denly found you were expected | tainer. een 
other. But you do want to pick | to amuse the crowd at Blackpool) Retiree Sg 1000 Watts 900 Kilocycles 
But if the’ presént monopoly ||| ; ? 


and chegee your entertainment, | Tower. 
enjoyed by the B.B.C.- cannot be 


Then, do not forget, no com- 
Confusion petitors were allowed. Not only 
The truth is, there has been a| were you expected to amuse the | broken, if it must still be “like it ag 
horrible confusion. The B.B.C.| crowd at Blackpool Tower, but/ or lump it,” then I can only sug- ev BROADCASTING from. the centre 


ter to compare it with some other 
actual broadcasting system than 
to.say it falls short of some im- 
possible ideal of radio entertain- 
ment, 


teh, 








ro 








ey 


Monopoly 


And here I am rather well 
placed, because not only have I 
often listened to American radio 
programs, but I have also taken 


















: part in them, having broadcast in| was granted its monopoly because | nobody else in Blackpool was al- : , 

, a gest that the policy and programs —e f th Th t f act 
New York, ‘as well ‘as’ Other) i; was thought of as a kind of| lowed to.try to amuse them. That me of the province, é centre of activ- 
; Américan cities, many times. Se nd ny rt Shes be severely reformed. ity in. Saskatchewan. 





pest office, doing, something sol-| does not exaggerate it in the least. 


emn and important for the people. Not First Class fer quantity to quality have been wee 1942 WINNER of Billboard’s annual 


It was rightly observed that catered to for long enough, It is ||i} . Ap | award for public service. 
broadcasting constituted a new| The B.B.C. had enough money | time the rest of us were amused. 


and very significant form of com- | to turn itself into an entertainer,/ Now, the radio showmen bave | : ? 
munication whieh ought to be} but’ not enough money to turn! on. advantage over all’ other Owned and Operated Solely by Prince 
under official control because| itself into a really first-class showmen, and ‘that is that-there Albert -' Citizens. ‘in. the. Interest of 


cnet ata dke sitio Seccieat taaevce cee eee ee Contra ) and Wertiers Saskatchewan ~ 


Now why is the B.B.C. so often I think the people who pre- 


and so severely criticized? 

For the answer you must look 
beyond a host of surface weak- 
nesses and faults, to the one gi- 
gantic weakness and fault. 

What is really wrong with the 
B.B.C. is that it represents a mon- 
opoly. No other. broadcasting 
system is allowed. Competition 
is barred. There is only one run- 
| ner in the race.--So that the list- 
ener here in England is told to 
like it or to lump it. 

I earn my living chiefly by 
writing books or plays. Suppos- 
ing there was -only- one’ firm of 
publishers, one great bookshop, 
and. all the theatres were con- 
trolled by one man? . 

The very idea chills me. I 
should: loathe the situation. One 








of co 













tional -eriszis the radio Service The. annual revenue of the audiences. Nobody need~ be 
would be of the highest import- | B.B.C. looks very impressive and 
ance. So far, so good: some people seem to imagine that 
But then this solemn institu- it is sufficiently large to provide 
tion, which had been seen: as a/ several programs of first-class 
kind of post office, using the ether | entertainment, every. afternoon 
to distribute news, official an-| and evening. But, of course, it is 
nouncements, and educative! not. : 
talks, had to turn itself into a| There is really not enough 
gigantic entertainer, a three-| money to do things well. There is 
ringed circus of the air, in which probably about enough money to 


More Radios Installed 
Than Plumbing Fixtures 


More Canadian homes—urban| Canada of which Ontario ac- 
and rural’ alike — possess radios} counts for 40.8% and Quebec con- 
than possess modern installed| tributes 21.4%. 
plumbing, conveniences. That is| Distribution of Canada’s popu- 
what a survey of radio ownership | lation (1941 census figures) and 
in Canadé reveals. the Elliott-Haynes survey of cor- 

It is estimated there are well on | responding radio ownership is as 
the way to two million radios in‘ follows: 








Our call letters: are 


CTAT 


BUT — most people call us GEORGE 


In every community many people, the Pattiotic & Welfare Society ... 
even in. war time, are content to let - Red Cross. ... or any one of a score 
George do it. Se 4 of war charities how well we fill 
nen a Fe ‘ = er ped p foudly George’s shoes! Such 
0 George's shoes in the_Kootenays! comnmmnit : 
: Sg y service has | 
We thought it our Wat Time duty, developed a loyal fam- 
* Ask the Victory Loan Committee... ily of listeners for 


 CJAT 


























THE ALERT COMMUNITY STATION \,000 Watt 
PUBLIC MiINDED—DOING A TIMELY 
AGGRESSIVE PUBLIC RELATIONS JOB i OWA. bad quarrel, and I might find my- 
Representatives: a self thrown clean out of work. 
STOVIN & WRIGHT, TORONTO AND MONTREAL eAceem But the man who lives by 
broadcasting in England must 
please the B.B.C..or starve. He 
¥ ; <annot say, “Ill walk across to 


: your competitors.” There are no 

Important Changes on real competitors. The B.B.C. 
stands alone. 

For some kinds of service, com- 


@ C@Azs | petition is wasteful and absurd. 
Cc A rR BB D A © if You do. not want two post, tele- 













90C!4?, 













> : : Proportion Proportion 
Total No.of \ . ofall of all . 
ween graph lat telephone syetiend in. @ Province: population families — — 
: . Lenunter T Anuht {¢ thera Sc came (Prince Edward Island .....ss0000 , 23.540 0.9 
i country. I doubt if there is very (Noe Sete ‘iit stapes 139,103 5.1 3 T il B iti x Cc i bi 
= much gain even in having: com- | Jew, Brunewiek «..-...-seseseeers OAM ae as na CgA ral f: ritis omumodia 
peting railway systems. Ontasho <cissir bslnstnvens i Reap 3,787,651 675 %1 , 08 Tbe Agee 
Manitoba’ <.......ccs000s Sieutiaies 720,744 154,977 5.7 7.1 . most erful voice in the Koote ff 
E re O a F L i. he E But the B.B.C. is another cate- Saskatchewan -.s.s.sssscseensses 05.933 171,677 63 ‘ 12 _ aac pow f on nays 
gory of service, where, in my Briteh Combe ee: te 229,794 8.4 / g2 seek ; 
: opinion, a monopoly is ‘wrong. | motsis ................... gio 11,489,643 2,735,053 100.0 100.0 




















Pearl Harbour changed “Canada’s Pacific Play- 7. uw 
ground” into Canada’s Pacific Fortress and today ic ‘J 
Victoria, B.C. is a key outpost in the defence systeni waves 
Z| Men of Canada’s Navy, Army and Air force and, OF BRITISH OLUMBLA. 
, ; their families, hundreds of workers in new shipyards, oe Lee Ls 
. drydock defence workers and war industries have “ee Coe 1000 Waits 900 K.C. 
: gteatly swelled the population of Victoria. KAMLOOPS . 


: 910 Kcs — 1000 Watts 
The importance of CJVI — Victoria's independent 


\ radio station — has also increased both in terms of 
public and commercial service, With nearly double 
the audience, CJVI still operates on its old rates, 
making it one of the best advertising buys in the 
Dominion. 
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u ‘The : ‘Saskatchewan Farmer’ Station” 


A privately owned and operated station 








3 aah 


~ 
ll a ae 


* 


sas 


CJGX 


be, YORKTON 
Western Canada’s 


Farm Station 
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with a record of 
+ Serving over 300,000 in € cs 
* -ij]] North Eastern Saskatche- C¥Aa 
{ C J V i wan and North Western  } YE ARS E CF y 
4 r Manitoba. . * ‘5 A wemere 
f VICTORIA ’ B.C. . 1,000 Watts continuous Site peri: tae, CY? 
i ; Representative ' : 
mn bean ea keane ( 
; i. ofl ‘ hag sl "and Montreal, 
a ae e to ce ged 
| we between the b ety to rade trot.) 5 





the crackling of a fire. Here's a PeN Cm reales up some muffled 
{ootsteps, « ‘ 
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” May 22, 1948 
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CKCK aired its first broadcast on July 29, 1922. 
That’s almost 21 years ago, and ever since then CKCK. | 

"has been closely identified with the civic life of the 7 | — 
community, CKCK’s job is to sell, and sell it has, wee “sie. 
whether the job has heen a commercial, patriotic or 
civic one. It has earned the goodwill and respect of 
the community. It has the loyal listenership of its 
community, 4nd this acceptance is a vital part of its 
sales influence in purely commercial broadcasts. 


Radio means a lot of things to a lot of people. But 
we're very proud of the fact that in Regina, in 
southern Saskatchewan, radio méans “CKCK”, 


CKCK 
















































. REGIN a : SASK. Here radio actors are shown going over a script with a sound man. Note the oda’ 
Kae, 3 devices they are ore with, one of them the bladder of a football. The 
alba c At Saskatchewan’s. Pioneer “mike” is extremely delicate, exaggerates small sounds. The striking of a match near 
a ed Broadcasting Station a microphone sounds, on the air, like a rifle shot. 
rds by th ‘ 

y the To the average layman there , through electronic amplifiers be-; phones and a remote electronic 
sity pats is still something of magic in the | fore being fed to the telephone | amplifier of a portable type oper- 
ea fact that someone can speak into|line leading to the broadcast | ated by batteries. This equipment 
esealeie a microphoné thousands of miles Nransmitter proper which might} amplifies the electrical impulses 


away and*be heard in a million 
living rooms. There is no magic, 
of course, but there is plenty of 
intricate equipment and technical 
skill, 

For both high powered and low 
powered stations the. principles 
of broadcasting are fundamental- 
ly the same. The equipment in- 
volved for a large station is ex- 
tensive, and the capital expendi- 
ture considerable; equipment for 
the smaller stations is the same, 
but of less power, and the capital 
expenditure considerably less, 

There are two main types of 
programs, those originated in the 
studio by live talent, and tran- 
scription programs which are re- 
corded on discs similar to home 
phonograph records, but are much 
larger. 


Starts at Mike 


in & live broadcast the speech 
or music is picked up in a micro- 
phone in a studio, the studio itself 
being part of the plant of a broad- 
casting station’ This microphone 
is able to convert sound waves 
into electrical impulses of ex- 
tremely low power. These elec- 
trical impulses are carried from 
the microphone over a micro- 





usually in open country. 
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amplifier and mixed, as in the 
case of a live talent program, 
they are further built up through 
additional electronic amplifiers 
before passing over the telephone 
line out to the transmitter. 
There are various other pieces 
of equipment around a broadcast 
studio to help put on a program, 
such as monitoring amplifiers and 
monitoring speakers. Function of 
the menitoring amplifier is to 
build up the strength of the sig- 
nal sufficiently to operate a 
speaker. A monitoring speaker is 
phone cable to an electronic am- | used to indicate the quality of the 
plifier. Here the power orj|program to the control operator, 
strength of the impulses are’in-| An important feature of every) 
creased to a sufficient amount so| station is that its programs ru 
that they can be controlled by | on time in order to fit in the day 
the studio operator located in the | program schedule. Most modern 
control room adjacent to the|studios therefore are equipped 
studio. . with various clocks located in dif- 
The control room is marked by | ferent places, all synchronized 
a dazzling array of dials, knobs} With a master clock for perfect 
and buttons.. As the electric im- | time keeping. 
pulse enters the amplifier it is Remote Control 
built up and then fed through a| An increasingly important part 
mixing channel where the con- | o¢ many stations are the remote 
trol operator mixes the various |proadcast features, or programs 
sound levels in their right pro-| that are picked up at dance halls 
portion; in the case of an orches-| or public functions. The equip- 
tra, the various instruments are | ment for these programs usually 
mixed. consists of one or two micro- 


























1922 — 1943 
THEN and NOW 


One of Canada’ s first-line stations 


CFAC 


Calgary, Alberta 
1000 Watts 
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oon Yr See diseuahs this mixing 
‘eat console these electrical impulses e 
, RADIO FACILITIES LIMITED lose some of their . 
power and 
M84 have to be again built, up Radio Use Wide 





In Evenings 


“The Voice of the Sunny South” rove Ut at 


. at a ! ed out by EI- 
— has independently served the he agp Anh A gu echt bor 


° i three outstanding facts about the 
Lethbridge community for 17 years eee eres ste Cane 

00 K.C. 1. Canadians use their radios 
much more in the evening than 
during the day at all times in the 
year. 

2. A much greater use of radios 
is made in the wintertime than 
during the summer months. 

/ 3. Seasonal variations in listen- 
ing habits are much more marked 
for evening “listening in” than 
daytime programs. 

The survey showed that radio 
sets are most actively used during 
January nights when 38.3% of all 
sets can be expected to be in use, 
Over 30% of all radio sets continue 
in use during evenings right up -to 
June when night radio set use drops 
to 29¢,. After dropping. farther to 
an August low of 22.66, radio set 
use mounts rapidly to 35.7% by De- 
cember, 

February finds the greatest day- 
time use of radios. ‘Some 25 out of 
every 100 radios are in use at one 
time, it is estimated. Adgust again 
brings the low point with only 16.7% 
of radios on in the 

Taking a weighted average, Feb- 

ruary is the month in which: radio 

; interest is highest with 28.6¢% of all 

radios in use, The weighted avere 

age shows over 20% of all radios in 

Fie ud use except in the months of 

~ July and August, 
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One of the problems in producing a radio script is finding the proper sound effects. 


be located ‘several miles away,| picked up from microphone for 
transmission over the telephone 
Transcribed Show lines to the studio, ‘where the 


In the case! of a tianscribed| Siénal is controlled and again 


program the principle of opera-| S°™t over the telephone line to 
tion is the same as for a live| the broadcast transmitter. 


by When programs reach the 
microphone a phonograph pick-| transmitter building’ from the 
up is employed. The turn-tables| studio they are again controlled 
in a broadcasting station are| py an electronic amplifier so that 
somewhat more elaborate than} the level or strength is right be- 


those found in the home. They/ fore feeding to’ the broadcast 
have to accommodate a 16-inch | transmitter. 
disc and for operation it is im- nothing more than an extremely | 
portant that the speed of the powerful electronic amplifier for 
turn-table remain constant. building up the radio frequency 

After the electrical signals are signals with which are mixed the | 
built up through an electronic programs or audio signals from | 


The transmitter is 


‘P-YOU HAVE NOT ALREADY 
EXPERIENCED’ THE PULLING 
POWER OF THIS GROWING 
“YOUNG GIANT . .. CONSULT 
OUR REPRESENTATIVES. 






and 1,600 kc. depending upon the 
‘| specified assigned frequency of 
that particular station. An im- 
portant part of a transmitter is a 
crystal oscillator, the function of 
which is to make the transmitter 
oscillate at the assigned fre- 
quency and to keép.it,on that fre- 
quency without deviation so that 
| when listeners. tune in_ their 
radios they will always find the 
same station at the same place 
jon the dial. 
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28. 647) BS . efforts to locate and deyelop local talent. 
‘Congratulatory. message on. Radio’s com- ; 2 ob 
munity service received by the Lieutenant- , v 
Governor of the Province of Alberta. 










ert 


TTC ee ee aN 
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‘ ‘| Years ago we started to cROW. In 1922 CFCN 





was a tiny 100 watt station .... Today CFCN’s 
10,000 watts of power, popularity, market coverage, and 
low cost per. listener make CFCN the most productive 


_ (draft exempt) salesman in the rich Western Canadian 


(Alberta) market... . Alert advertisers are enjoying a 
rich slice of CFCN’s birthday cake....ARE YOU? 


Twenty-one years ....a short span in 
world affairs ....the whole life of radio 


, Twenty-one, years serving the public of Western Canada; many 
- of them non-profitable years of clearing land, stump-pulling, root- 
er grubbing and summer-fallowing; hoping some day for a crop to 
obliterate the ‘red ink from the ledger ... . After twenty-one years 
of pioneering, do we lose the homestead? Will private*enterprise 
survive (with its facilities available to all citizens) or will public 
ownership engulf radio . . . become innoculated (a la Hitler) with 
bureaucratic and discriminating tendencies to limit facilities to 
sympathizers and stooges, and-free speech become but a cherished 
memory? After twenty-one years we see these questions’ as vital 
_ to Canada’s future. PRIVATE RADIO IS THE ONLY GUARANTEE 

OF IMPARTIAL SERVICE TO ALL FACTIONS. 
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MEANTIME —RADIO'S JOB 18 T0 GET ON WITH THE WAR! 


Station 


DOMINATING 
SOUTH WESTERN 
SASEATCHEWAR 
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Station of the “Edmonton Journal” 


CJCA serves the rapidly growing community 
saccdha af tie sosesh 10 dt Sanke enenash'ts'tg Sencha (es of Northern Alberta with entertainment, informa- 


CJCA is proud of its community service record 
cos seneeasig shatters alte ove titan — which shows vigorous support to every worth- 
while benevolent and charitable enterprise-— all 
out aid to every Government service department, 
Victory. Loan, War Savings and recruiting ¢am- 
paigns. We're proud, too, of our aggressive 
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Public Service = 


_ Radio’s 


Private Stations Are Geared to Local Needs 


Independent radio operators consider one of their 


first duties to be service to the community in which they 

| are located. Many and varied are these local sérviees, 
which eannot be effectively carried out by networks or 
large stations that cover an extensive area. Private 
stations are close to the people they serve; they know 
what they want and can talk to them in their own 
language. "Without the local radio station .a valuable 
part of Canadian community life would be lost. 


e 

Last winter in war-crowded 
Edmonton a freak of fate caused 
three accidents, each one carrying 
highly dangerous possibilities. In 
each case independent radio fa- 
cilities played an outstanding part 
im meeting the situation. 

In 40 below zero weather a 
break occurred in the gas line 
serving the vast majority of the 
city’s home owners. To keep this 
from getting larger it was neces- 
sary for householders to turn off 
their gas appliances. The Edmon- 





ton station started to make a ser- 
ies of announcements telling 
householders what to do. The gas 
company estimated that it got 95% 
cooperation, enabling it to repair 
the break in four hours. 

During a serious water main 
break radio facilities were used to 
tell the peaple of Edmonton to 
turn off the heaters under their 
hot water tanks and the gas in 
basements endangered by flood- 
ing. It is believed this prompt 


action avoided tragedies. \ 


. The war has changed many things. Many civilian 
lines have had to be discontinued in favour of war 


production. 


With these changes comes the problem of keeping ' 
the experienced retailer in business — ready to 
handle your specialties after the war. 


Even though you have nothing to sell you can help 
by advising on care and maintenante and about 
substitutes. You can tell them about your postwar 
plans and new developments. 


Advertising can also help you to compile a list of 
prospects for your line when production begins 


again. 


Advertising can do for you a bigger job than ever 
before. Start with CJBR in the heart of the-lower 
St. Lawrence Timber Belt, where 413,486 buyers 
with millions to spend await the progressive 


advertiser. 
* 


Affiliated with the C.B.C. 
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Through the Northern Quebec Broadcasting System, with transmitters 
at Rouyn, Val D'Or and Amos, the initiative of private enterprise 


continues to pioneer this wonderland of zi 
at CKRN Rouyn and are fed by network 


CKYD 


VAL D’OR 


CKRN 


ROUYN 


es. All programs originate 
es to Val D'Or and Ames. 


AMOS 


These three stations command the daytime cir because they offer 
top-1ank programs and news features geared for their special listen- 
‘ing. Mineral formations in the area (the source of this market's 
wealth) blanket outside yansmitters and ensure a constant qudience 


for your message. 


CRA 


‘TWE NORTHERN QUEBEC: BROADCASTING SYSTEM 


Representatives: All-Canada Radio Facilities 





Role in: tl 
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A storm caused @. complete 


the 4 
the radio station ipld its listeners | 
what firms did or did not require} . 


employees. . , 
ae gradually opened up 
during the 
the emergency radid' advised 
what street car service was avail+ 
able and on what routes. At the} 
height of the storm, broadcast 
warnings are believed ‘to have 


saved lives and thousands of dol- | 


lars worth of property. 

In Toronto last winter local 
radio stations told war workers of 
dangerous road conditions leading 
to the suburban plants. In St. 
Catharines, Ont., a short time ago, 
a strike at an important wer plant 
was settled over the week-end. 
Due to the time of the settlement 
it was not expected that more than 
15% of the workers would know 
about it and return to work. The 
news was put over the St.\Catha- 
rines’ station and on- Monday 
morning a full staff was back on 
the job. 

Community Job ; 

These are random instances, 
highlighted by emergency condi- 
itions, of the job that independent 
radio stations throughout Canada 
are doing in their own communi- 
ties. In most, cases they don’t look 
for any praise or particular recog- 
nition for that service. It’s re- 
garded just as a part of their regu- 
far job. This is expressed in the 
Code of Ethics of the Canadian 
Association of Bro&dcasters, which 
counts among its members most 
of Canada’s independent radio 
outlets: 

“It shall be the responsibility 
of each member station to serve 


interests of its particular com- 

munity and to identify itself 

with all worthwhile community 
activities.” 

The expressed Canadian Broad- 
casting Corp. policy in connection 
with the independents is:to recog- 
nize their utility in serving a 
community purpose and to use 
them when necessary to supple- 
ment the coverage given by CBC 
stations. 

First Duties 

Privately owned stations con- 
sider their first function to\ be 
broadcesting the best available 
entertainment, information and 
news consistent with revenue. But 
they have a further duty to ‘per- 
form. That is making known the 
goods and services which are 
available for the convenience and 
comfort of their particular com- 
munity. : 

The small merghant can find in 
his local radid statién a good me- 
dium for telling his mesgage to the 
people he wants to sell. On a more 
high powered station built to serve 
"a large area he would be scatter- 
ing his shot. 

A station which serves several 
communities must _ necessarily 
operate on a more generalized 
basis than the outlet which oper- 
ates primarily for a more re- 


__ | stricted @rea. 


By its very nature it cannot 
enter into community activities to 
| the same degree. 
| The independent radio Station 

fills a role that can not be taken 
| either by national or regional net- 
| works, or high powéred stations, 
| These outlets can be closely geareq 
to the desires of their communi- 
| ties, and there is often consider- 
|able local pride in the radio 
station. 

Meets Loca) Tastes 


One example of how a local 
station can meet community tastes 
is that of Stratford, Ont. This city 

‘is known throughout Canada as a 
| musical céntre, mainly because of 
‘its large annual music festival. 
There are a high percentage of 
listeners in the city and district 
who prefer the better type of 
/music and for the benefit of this 


some years has put on three hours 
of concert music daily. 
| Small doubt exists that such a 
schedule in many other communi- 
ties would be far from popular. 
In certain districts, some listeners 
have made no bones about their 
dislike for the length of the Satur- 
day afternoon opera broadcasts, 
preferring 6ld time barn dance 
music or something similar, 
Variety of Services 
Community services cover a 
broad field. The Kélowna, B.C., 
station brogdcasts the “B.C. Tree 
Fruit Bulletin,” a special service 
for the fruit growers of the Okan- 
agan Valley, The Chatham, Ont., 
outlet, devéloped the “Western 
Ontario Fartmhér’s Hour” in. 1934 
as the first program of its kind in 
that part of the province. This 
program has been expended to 1% 
hours every week day, giving 
farmets of the district entertain- 
ment and information. 


ra) to sixth day of | 


to the utmost of its ability the |’ 


' audience the Stratford station for | 


Most independent stations keep 


1e Communit 
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When a bulletin bas been prepared by a radio news service (Canada 


has two of them, Press News and 


on that looks like ticker tape. This is fed through teletype. 
maaan: i sehectiner? ge sm Carts 0 Ine 
country. Photo shows one of the operators at Press News. 


goes simultaneous! y.to 





groups, glee clubs, mufic depart- In Victoria the “Servicemen’s 


ments of the schools, etc. The 
efforts of such bodies are very 
tangibly encouraged. A Toronto 
station gives a twice yearly period 
over to one choir a day from On- 
tario secondary schools. The same 
station makes a_practice of en- 
couraging both schoo] and church 
choirs, particularly during the 
Christmas and Easter seasons. 
These choirs are featured on pro- 
grams and are paid a fee for their 
services. 

In Trail, B.C., the station gives 
a half hour daily to the-artists en- 
gaged in the music festival of.that 
region. Similar tie-ups are general 
throughout the country. _ 
Many stations give time for 
A.R.P. talks. In some centres the 
radio station is used for head- 
quarters during Victory Loan, Red 
Cross and other drives. 


Junior Listenérs 


Considerable attention is given 
tothe junior audience. A Halifax 
station has operated a Safety Club 
for some nine years with a mem- 
bership running into tens of thou- 
sands. Vancouver ‘station oper- 
ators run a safety quiz program 
with prizes, in the summer re- 
cording their program in the parks 
oh Friday and broadcasting on 
Saturday so the children can hear 
what they sound like on the air. 
The Trail, B.C., station facilities 
are made available to the cify’s 
juvenile dibrary to promote use 
of the library. by local youngsters. 

A Vancouver station has devel- 
oped a new departure in children’s 
features, This is a Junior News 
Roundup, a news commentary de- 
signed for juvenile listening. 





~ WERE LOOKING AHEAD 
‘ 4 


We, of Northern Broadcasting Company, have had 
a unique responsibility. Due to the natural min- 
eral barrier that cut off outside radio reception, lis- 
teners in the North's great mining country depend 
solely on us for their news, music and other enter- 
tainment. And we have given them the best. 


~ 


“ the newest type 1000-watt transmitters broadcasting 


“Starting in 1932 with a 50-watt station at North 
Bay, our services have expan 











P) an operator punches it. out 
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Show” is broadcast every Sunday 
evening in a theatre holding 1,800 
servicemen and women and their 
guests. Noted tenor Richard 
Crooks was the star of one of these 
broadcasts. This program not only 
gives the servicemen somewhere 
to go on a Sunday evening when 
week-day forms of entertainment 
are closed but also gives them an 
Opportunity to repay the hospi- 
tality of Victoria people by bring- 
ing thém to the show as guests. - 

Independent radio stations have 
again proved their value in co- 
operating with National Selective 
Service official. Shortages of 
labor, usually of the seasonal type, 
have occurred in various com- 
munities, The local radio outlets 
have gone to work and broadcast 
for help with some real results be- 
ing reported by N.S.S. officials. 

Similar co-operation with gov- 
ernment facilities has been car- 
ried out in connection with the 
large number of orders from the 
Wartime Prices and Trade Board. 
Many of these orders have a vital 
effect on important sections of the 
population but they might be 
missed by the people who will be 
most affected. This is particularly 
true in farming or more remote 
communities, 


industry. 


OWNED BY 


are primarily @irected to the 
women listeners. WPTB regula- 


official news affecting the house- 
holder are aired for the benefit 
of the women of the community. 
Local stations generally take. a 
leading part in community drives 
for charitable or patriotic pur- 
poses, considerable amounts of 
time being freely donated for 
these efforts. 
‘ For these and many other serv- 


There are cases on record of 
stations making daily farm broad- 
casts, during which they not only 
give current market prices—inci- 
dentally another community serv- 


ice—but have taken WPTB regu- ices, the small privately-owned | 


lations directly concerning farm- station can be said to fill a very 
ers and explained their meaning | definite and important role in the 
in detail. life of a community. They perform 

Other programs of a like nature! a service which could not be done 


I 


jected for North Bay. 


to include three of serve and grow with the North 


"looking ahead with confidence. 





N- BROADCASTING 


#0 RICHMOND STREET WEST 





CHE X petersoroucu 


PETERBOROUGH 
BROADCASTING CO. LTD. - 


tions, rationing news, and other 


from Timmins, Kirkland Lake,and another pro- 


In thése war days, we are solidly behind our com- 
munity and our country’s effort. In 1942 alone 
over $40,000 in time was freely given in support of 
commynity service and other wartime endeavours, 


In peacetime days to come we hope to contifiue to 
. We are 





STANDARDS OF PRIVATE ENTERPRISE 


‘| The pioneering spirit of private enterprise opened two new radia 
services in 1942... CKWS Kingston and CHEX Peterborough. Each 
station has the most modern 1000 watt equipment in Canada, 
including DIRECTIVE.ARRAY. | 

CHEX brought Peterborough its first and only local broadcast 

. outlet. Until CKWS opened last year, Kingston was not adequately 

served by radio. Today, these modern independent stations deliver 

first class programs to a territory that is booming with wartime 


‘CK W Se «KINGSTON 


OWNED BY ALLIED BROADCAST- 
ING CORP. LTD. 





Representatives: All Canada Radio Facilities 








with nearly the same effectiveness | velopments the radio station has 
by any other medium or by larger | set up.25 correspondents im vari- 
stations with a broader coverage. | ous key points throughout south- 


COMMUNITY NEWS SERVIC 

Independent radio stations in 
many sections of Canada have 
proved themselves long on enter- 
prise and service to their com- 


western Saskatchewan who 


FE phone or wire in the news from 


their area. 





THESE IMPORTANT 
Size of family, occupation and 


munities. One good example is/ locatiop, have been found three 
the station in Moose Jaw, Sask., | all-important factors in time the 
which covers a large area that is| average Canadian family spends 


only sparsely populated. 


listening to the radio. In Quebec, 


Most of the people in the dis-| where: families run large and 
trict covered by the station don’t} there are more people to turn the 
see a daily paper. To keep them| radio on, it is not surprising te 


1G AND PUBLISHING LTD. 


‘up to date on nearby news de-! find radios extensively used. 
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Eastern Canada’s Pioneer Broad- . 
casting Station ‘Continues to set 
new objectives in = 
PUBLIC. SERVICE 
“The Friendly Voice of The Maritimes” 
630 on Your Dial Spy} 
1000 Watts in the Air. ~ 
@ With Recruiting Drives For All Services 
_ @ Victory Loan Drive Broadcasts' - 
* Broadcasts and Special Transcriptions 
@ For Canada’s Soldiers at Home and Abroad 


© Red Cross Fund Promotign 


@ Public Health Broadcasts in Co-operation With | 
P.E.I. Tuberculosis League 


@ A.R.P. Continuous Series of Instruction 


@ Youth Forum Emphasizing Post War 
Reconstruction 


@ Farm Forum Weekly and Special Daily 
Farm Broadcasts 


@ Bright and Entertaining Variety Programs 
® To Build and Maintain Public Morale 


ISLAND RADIO BROADCASTING CO. LIMITED 


85 Kent Street, Charlottetown, P.E. Island 
KEITH S. ROGERS, President & Man. Director 


Representatives 
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dial, Your ‘favorite ~program 
reaches: you 


A radio program comes out of 


-|your loudspeaker in a brilliant 


pageant of sound. It is natural, 
alive, and it always comes out on 
time. ee 

It seems effortless, but a lot of 
effort has been used to produce it. 
Many. people have worked for 
mahy long hours in the prepara- 
tion of any one of these thou- 
sands of programs which you may 
hear by merely turning on your 
radio. 

Everything must have a begin- 
ning. Radio programs are no ex- 
ceptions, and like any other work 
of art, they must start; an 
idea—an idea that may originate 
almost anywhere. | . 

Radio stations havé on their 
staffs men whose jobs are to con- 
tinually think up new ideas for 
radio programs. Advertising agen- 
cies, who sell: radio programs ‘to 
sponsors, also spend much time in 
conceiving new _ ideas. 

Sometimes a radio idea is sold 
directly to a sponsor by an un- 
known person. That is what hap- 
pened in’ the ¢ase of Myrt and 








~ Ideas and 
Me iortawatihs and. tle ai 


rough the loud-| 
speaker. Yes, it’s ‘as easy as that. 


Marge, one of the very first of} 


cf: Canada, All-Canada Radio Facilities Ltd.  ¢* WERE SES RON, HOW OE Oey 

iCRAy : 2 CBAs | Operas.” Myrtle Vail, an ordina 
United States, Weed ate aay? TY: 

BA ni w & Company Sats Chicago housewife, got an idea for 





MEM OER a serial drama program. She went 


to see P. K. Wrigley and got a five 
year contract. From the popular- 
ity achieved by Myrt and Marge 
other sponsors sought similar five- 
a-week programs. The result? You 
may hear one of these shows at 
almost any hour of the day. 
Major Bowes was manager of 
a radio station in New York. Many 
artists applied. to him for jobs to 
appear on his station. The Major 


during the course of the day. 

The low. point mentioned comes 
right at the start of the day from 9 
to 10.° Th@gpercentage then rises to 
22% the next hour, tapers off to 
21.1% the hour before noon, then 
jumps to 26.9% as the noon news 
broadcasts come on the air. Taper- 
ing off to 17.7% between 3 p.m. and 
4 p.m., interest picks up until 34% of 
all sets are in operation between 9 
p.m. and 10 p.m. 


Noon and Nights Prove 


Popular Radio Times 

Nights are by far the most popular 
listening-in periods for Canadian 
tadio audiences with, 12 o'clock noon 
newscasts in second place. ’ 

A survey of the “radio-in-use” 
situation from 9 a.m, to 10 p.m: shows 
a variation from 17.2% to 34.0% in 
the number of radios actually in use 


TON 


had an idea. Why not let the radio 
audience hear these auditions? 
Major Bowes was so successful 
with this plan that he became one 
of the highest-paid men to con- 
duct a program. Seven years ago 
someone thought it would b@fun 
to conduct a spelling bee on, the 


quiz game on the listening audi- 












radio. The idea not only clicked, 
it led to someone else trying a 


Talent Combine For Radio Shows 


be approved by the program de- 
partment of the station. A com- 
mercial pfogram must be given 
the okay of the advertising agency 
and the‘Sponsor. 








usually is turned over to a script 
writer to be put in shape for an 
actual broadcast. 
of this writer will come what is 
known as a “continuity.” This con- 


The studio control room bas as many knobs and buttons as the dashboard of a bombing 
plane. Here’s a sound engineer on the job, checking to see that everything is in shape 
\N for the program before it goes on the air. 


~ 


be of three typesa vocal, manual, 
and recorded. Vocal effects are 
done by human voices. Manual 
effects consist of slamming of 













Once an idea is ‘accepted it 


From the pen 
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» SYDNEY, NOVA SCOTIA 
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upation and Located in the Great Steel and Coal Fields of Eastern Canada 
found three - 

ae oe Me Serving not only Sydney, Canada’s Reserve, Port Morien, Donkin, Louis- 
te Gotan “Pittsburg of the East,” bit also the burg and others all within 20 mile 
. large and surrounding largest coal belt in radius of these stations. 

e to turn the Canada. N Seoti 
surprising te . ‘ ; rang bad Forty per cent of Nova Scotia’s pur- 
ely used. The ‘greatest industrially developed chasing power is concentrated in this 


















































section of the Maritime Provinces. * 
100,000 active Canadians in Sydney, 


circle. * 


Glace Bay, North Sydney, New CJCB and CJCX on duty 16 hours a 
Waterford, Sydney Mines, Dominion, day since 1929. 
Representatives sé 
All Canada Radio Facilities, Toronto and Montreal’ Fs) 
Weed & Company, New York and Chicago veat.s 
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PLAN tor the Fature' 
CFCF 


— MONTREAL — 
Owned and operated by the Canadian Marconi Company 


, Future TODAY 








Planned and built many years before - 
‘ Commercial broadcasting was born, is 
geared to serve your present and future 

needs in this rich metropolitan market. 






Plan Yow / WHILE BUSINESS IS BOOMING 


Industry's atdhives ‘ase full of forgotten 
names of honest products .. . forgotten CHA 
because the public's memory is short. 
| m8 
REPRESENTATIVES 3 
: CANADA c 


All-Canada Radio Facilities. die 
TORONTO, ONT. . 
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U.S.A. 


Weed & Company 
NEW YORK, N.Y. 












wildfire throughout the radio sta- 


‘tains the “whole broadcast includ- 
ing the announcer’s remarks, the 
dramatic portions of the program, 


ence. How that idea spread like 






tions of the continent is only too 


just a little bit different, and so 


well known, The next plan was to 
find a quiz program which was 


professional “Idea Men” went to 
work. Information Please, Hobby 
Lobby» Treasure Trail, and many 
more, grew from this source. Each 
had something just a little- bit 
different. 

Truth or Consequences, The Fun 
Parade, ani People are Funny 
grew from an idea that originated 
in children’s games. Vox Pop 
started out as a street interview 
of passers-by. 

So much for’ ideas. One never 
knows where they will spring up, 
or on what subject they will be. 

Much Development 





















he cues for the sound-effects and 
all the other things which go to 
make up a show ‘which emanates 
from your loud-speaker in smooth, 
effortless fashion. 

But that is not all. If music is 
required on the program, the 
musical director must be con- 
sulted. Musicians must be en- 
gaged, and various groupings of 
instruments tried out,jto please 
the particular tastes of all who are 
connected with the presentation of 
the show, — oct 

When the script writer has com- 
pleted his part of the program and 
the musical director made all ar 
rangements, for the music, then 
the “Idea” moves into the hands of 


second. If anything needs to be 
changed, there remains a brief 
time before the broadcast. 


When the show takes the air it 
moves along with an ease ‘that 
gives the listener the feeling that 
it is all so easy. It is—after many 


ic ‘} 


hours have been spent in the plan- 
ning, the rehearsing -and the pro- 
duction of the show. And when it 
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‘Radio Listening . © 

\ Capital a 

of - i & 
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“In Montreal a greater ratio \ 

of the tion listens to a 

radio more of the time than in : 


any other community so far 
measured by recognized 
methods.” — Montreal Gazette r 


This recent statement by 
Mr. C. E. Hooper of C. E. 
Hooper Inc., as quoted by the 
Montreal Gazette, February 
H, 1943, tells a story—a story 
that applies equally well to all 
of French Canada. 


In the 
Province of Québec 


for 


Whole Family Coverage 


 CKAC 
is Away Out Ahead ! 


Here in French Canada — 
where the family unit is the 


—_—_—— 


emrneeeageian a ge ee ee ne ee 


walking, hoovfbeats and such. Re- family coverage a essential. 
corded sound effects are becoming The station which enjoys an ' 
more and more popular all the ss average evening rating almost 
time. Almost any sound you would twice as large as its nearest 
like to have has been recorded by competitor is 
companies who make that their 
business, anything from a baby 
crying to the roar of the motors of ¢ kK AC 
the latest type bomber. ° 

; COLUMBIA BROADCASTING 

When all the details have been SYSTEM 
ironed out and a program, is pro-' MONTREAL 
nounced ready for presentation, a : ‘ 
dress rehearsal is scheduled. This Ree eek Vice eee 
takes place, usually, just. prior to C. W. Wright, victory Reliding, 
: : Toronto, Ont. 

the actual broadcast time. It is Py é 
during dress rehearsal that timing ae U we os aoe 
of numbers and acts becomes split- || =e, ee Fy Ee 


is all over, nothing remains but to 
start all over again to prepare the 
next show. 










































program in reality it must go 


But before an idea becomes. a 


through many more phases of 
development. A sustaining pro- 
gram, one put on by a station or 
network without revenue, must 








Modern Transcriptions 


Reproduce F aithfully 


Modern recording machines 
used to make transcriptions for 
radio broadcasts have reached 
such a peak of perfection that 
they furnish the listener with an 
almost exact reproduction of the: 
original. 

An. wp-to-date recording con- 
sole is equipped with two turn- 
tables and cutting machines of 
the latest design, a high fidelity 
amplifier and a switching board 
to change the program being re- 
corded from one cutting head to 
the- other simultaneously and 
thus provide continuous cutting 
indefinitely. 

A stabilizer prevents “flutter” 
or jumping on recordings. Deep 
cuts in the recording disk are 
avoided through a lowering de- 
vice which allows the operator to 
lower the cutter on the record 
gently. > : 

On the back of the cutting ma- 
chine there is an automatic 
equalizer designed to improve the 
quality of the recording. A high- 
quality microscope mounted on 
a adjustable arm ‘allows obser- 
vation of the depth of thé grooves 
being cut. 

Aluminum Replaced 

~An \acetate disk is used, this 
having a glass base instead of the 
aluminum base used before the 
war, The top coating is semi- 
hard to allow cutting. A suction 
pump keeps the disc free of dust 
and waste cuttings while another 
essential is to keep a constant 
temperature in the room, neither 
too warm nor too cool, * 

Making a record requires care- 





RADIO STATISTICS 

If you were to drop into 100 
radio-equipped Canadian homes, 
you would find: = 

27.8 with their radiog, on. 

24 with no one at home. _, 

The remaining 48.2 with their 

radios turned off. 


‘a 


thé producer. His is the job of put- | 
















































ting the talent together, rehearsing 
them, hour after hour, until they 
can make the show really live. 
Sound effects are an important 
part of a program, and théy can 


ful planning. Everything must 
be right on time while the pro- 
gram must’be caréfully rehearsed 
to give an accurate reading in 
level volume and perfectly bal- 
anced tore. : 


The record may be 10, 12 or 16 
inch. Playing back at 78 revolu- 
tions per minute takes the 10-inch 
disc three minutes, the 12-inch 
four minutes. The 16-inch record 
is played back at 33% revolu- 
tions per minute pérmitting con- 
tinuous playing for a 15-minute 
show. 
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“The Voica of Halifax” 


FOR SEVENTEEN YEARS 
IN THE SERVICE OF ITS 
COMMUNITY AND COUNTRY 


SECOND, TO NONE 
IN EQUIPMENT 


@ Studio Facilities ' 
@ Community Service 
@ Patriotic Programs 
@ Local Production 
@ Musical Facilities 
@ Staff on Service 
ik other words 


A good station in a good 
market 


REPRESENTATIVES 
CANADA UNITED STATES 
Canséa 8. Weed & Ce, 


Montres! & Torente New Yerk 
Wim. COATES BORRETT 
Managing Director 
BROADCASTING | HOUSE 
HALIFAX 








OVA SCOTIA 
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Ju TheQrent Line 





CHS] enjoys an enviable place in the home 
life of thousands of faithful listeners. Since 
this Radio Station was established, it has 


become a part of the Community life in . 
Central and Southern New Brunswick, 
Annapolis Valley and Westen Nova 
Scotia, sharing in local activities and as . 
a basic station of The Canadian Broadcast- 
ng. eer is rendering a Loyal 
ice at all times. 


MODERN AND EFFICIENTLY OPERATED 
COMPLETE NEW EQUIPMENT AND STUDIOS IN 1940 
ALL THE LATEST DEVELOPMENTS IN RADIO 


(c ny Studios, 14 Church St.. Saint John. N.B. 
a | Transmitter, Coldbrook. N.B. 


_ Amsocteted with Tee Telegraph Journal and The Evening Times-Glebe 


New Brunswick Broadcasting Co., Limited 
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~ Chart by The Financial Post 


EXCLUSIVE- 


© Only. CANADIAN station. serving -the 
war-active, lakehead. cities, making 
planes, ships, shells to-defeat'the enemy. 


. 


® Only station giving daylight reception. 
to the Thunder m District. 


1000 Watts _ 
Studios in Fort William and Port ‘Arthur 


os tar, 
° 


fy 


MEmMoER 


IRE 


WINNIPEG - MANITOBA 


INFLUENCES 


The Community because 


IT SERVES 


The Community 


Because of outstatiding. public service. pro- 
grams — which not only do a valuable 
community job but provide mighty fine 
listening—-CJRC holds a place of confidence 
in Winnipeg and its surrounding listening 
area. CJRC listeners are loyal listeners — as 


CJRC advertisers find. And at surprisingly 


low cost, too. 


Ask the ALL-CANADA Man‘. 


CIRC 


The. Community Station © 
630 K. C. ' 1000 Watts 


— 


offer to the public. In tmAcee run, people of 
America will get what they.want and the 


_American people: have a \way of ‘wanting 
betfer. and better things. A. multitude’ of 


real believers in democracy recognize that 


“Tt is careon duit jag! hue ites Tene i 
students of | 
democracy to. ‘cling to -the slower. way, 


ment thathas led so _Poany 


~especially because they. “have ~felt that 
the end it is the sure way and that 


end. of. any other road ee and 


‘despotism.” of Sete: ‘ 
"British Contrast ie 


In content to .the.;United States? where. 


there has been. a minimum of governmental 


intervention is the ‘British | ¢system, where: 


the British Broadcasting "Cop. has the entire 


broadcasting” setup for the: Uneeed Kingdom. 


hog-tied. 

In the eface. of that Sod ake British 
advertisers had ‘to go to neighboring coun- 
tries and broadcast’ their messages from 
there to’ British listeners. It is. estimated 
that something ‘around $10 millions a year 
was being spent in this way before the war. 
Radio Luxembourg and Radio Normandy 
were largely directed to British listeners. 


The situation in Canada does not have an } 


" tat failed Eas ah No 0 


Se vey 


size; one British program can cover the 


-whole United Kingdom at the time.it will 
be most effective; in Canada ‘five time zones 


have to be ‘taken into~ consideration. In 


Canada Guess is a two-language: problem 


wale ble market for radio advertis- 
ers. In Canada . there are many sparsely 
settled sections that represent too small a 
market for commercially sposiored broad- 
casting to go after. 

“ From the Canadian standard then,’ the 
British: system falls short because of its 
inte aims is elimination, of advertisi 
Pe the air, and Canadian re 
this support.. Canadian radio cannot be 
modelled entirely of the. British form due 
to our proximity to high-class ~ American 
programs, At the same time, a purely ,com- 
mercial system, as that in the U.’S,, would 
leave some sections of Canada without radio 

coverage. ; 
Quality First 
A reasonable -compromise for Canada 


| network coverage by themselves, 


owned, stations. Tene 


ownership are not. 


pétitive. American prograi 


able to listeners here set aoe standard} 


at, Canadian ‘resources should first con- 
_on the objective of quality pro- 
are up to the 


1 , S. Standard then they cannot hope ‘to ful- 
: fill their complete function. 


While the CBC may build more high- 


in renee. , stations to. give itself complete. 
aj national coverage without the aid of pri- 
yu-| vately owned outlets, such as it needs now, 


this policy would wreck the vital part that 


-radio plays in community life. On the other 
hand, 


under present conditions it’ appears 
very unlikely that. priyate stations under 
commercial sponsorship can ‘give national 
There 
would, appear to be a need,for a blending 


sony ee Unig et RL RE 6 sate “e RPS it 
c 5 pts: Ser ov 
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of the two, with each recognizing ‘the part}. | 


that the other has played in Canada's radio 


development and the place that each has in|‘: 


the ‘present day broadcasting picture: 
Independent gtations pioneered radio de- 
velopment in Canada; their knowledge and 
skill have been the strong foundations for 
ity present status; they are important sources 
of supply for talent and technical personnel 
for the networks. Independent:radio stands 
ready to continue filling its. vital function 
ih furthering the development of Canadian 


broadcasting along Canadian lines. 


exact parallel in Britain or the United States.’ 


would appear to be working out a basis 


How Radio -Handles News 


F ar-flung Organizations Prepare Bulletins For Air 


” 
. 


“T just heard on the radio . 

That phrase has been used bil- 
lions of times since war's out- 
break. . 

In 1914-18, when there were big 
developments at the front, people 
queued up in huge crowds in front 
of newspaper offices, scanning the 
bulletins in the windows. 

Today radio gives. them bulle- 
tins in their own homes, They 
hear, as they sit at their breakfast 
tables, about last night’s-raid on 
Berlin, the latest fighting in Rus- 
sia,‘ the announcement from 10 
Downing St. 

This news is gathered. around 
the world by trained newspaper- 
men and telephoned, radioed and 
wired to the news services. In the 
form in which it is oniginally writ- 
ten, it is suitable for newspaper 
publication. .Byt, for radio pur- 
poses, it must be “paocemed by 
expert radio writers. 

Radio Technique 

Most laymen don’t realize that a 
sentence written for the eye—per- 
fectly clear on the printed page— 
is likely to confuse the ear. Radio 
writing has its own distinct tech- 
nique. 

The fundamental rule is that, 
since the ear is slower than the eye 
to grasp a fact, there should not be 
more than one major fact in a sen- 
tence. Also, sentences must be 
crisp, direct, shorn of adjectives 
and multisyllables, And the an- 
nouncer has to be considered. Give 
him a tongue-twisting phrase and 
he’ll run into trouble. 

Chief radio news services sup- 
plying commercial broadcasting 
stations in Canada are Press News 
Ltd., subsidiary of The Canadian 


; a the co-operative news 


oe, 
* 


‘ p 


‘39 


40 "44 40° 


, 


Along with Sault Sie. Marie and Algoma has grown 


RADIO 
STATION 


CJIC 


CJIC pioneered radio in-‘Sault Ste. Marie 
and the district of Algoma in 1934, It: 
was tough sledding in those early ae 
. equipment far from. perfect . 

staff of only’ five people to do. all. ic 
work. Yet, CJIC served the community 
‘well, steadily impioving signal strength 
-and programs. 
Thus, nine years later, CJIC’ is ‘the 
Choice of this prosperous :thriving’ dis- > 
trict. On the air 16 hours.every day 
-« « - employing a staff of seventeen,’ 
“using the last word. in’ studio and ‘trans- _ 


Q IC SAULT STE. MARIE, cea 


SAULT STE. MARIE 
ONTARIO 


mitting equipment, CJIC broadcasts -all, 
the news and entertainment:from near 
and far to the Soo and Algoma. 


Through these ‘years, CJIC has gained 
the confidence and goodwill of the 
.. people in their area, They turn to CJIC 
for ‘entertainment and knowledge. ‘Tf: 
‘you would like to pass ona message 
to . this. more 
month-payroll market, there is no better 
way than through their’ influential local” 
radio station, 


than million-dollar-a- 


y 
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Bose — For further: particulars ‘consult our representative . 


HiT JAMES: Li: AEEX ANDER 


TORONTO 
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MONTREAL 
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agency’ of Canadian daily news- 
papers, and the British United 
Press, which is affiliated with the 
United Press, ~ 

° Press News 

From high up in one of To-|m 
ronto’s tallest buildings, a radio| F 
news corporation not yet two years 
old pipes copy for the air 20 hours 
a day to 31 Canadian broadcasting 
stations, 

Back in July 1, 1941, Press News 
Ltd. went into the business of 
radio news. It started with thr 
stations. By Feb., 1942, it had es- 
tablished a transcontinental leased 
wire serving more than 20 stations. 
Now it serves 31 of the 57 stations 
in Canada buying radio news, and 
plans to add more clients to its list 
this Year. 

Sam Ross, 38-year-old westerner 
who is manager of Press News, 
says the rapid growth is based 
primarily on the fact that it is 
handled by radio-trained Cana- 
dians. Next to that is the fact that 
it has exclusive rights in Canada 
to the national news services of 
Canada and the United States 
‘(The Canadian Press and The As- 
sociated Press) and the British 
Empire service (Reuters). 

“At the moment, there is a great 
demand for the news of the Cana- 
dian fighting forces overseas,” 
says Ross, “We give a lot of play 
to the cables from Canadian Press 
war correspondent. Ross Munro 
put them on the map with his ter- 
rific story on Dieppe—we made an 
actuality of it—and his tdépline 
stuff from North Africa. 

“But the other CP war corre- 
spondents are in great demand on 
the air.. Right now, all our clients 
are getting set for the big invasion 
story and we've told them CP 
men are ready. CP called its Lon- 
don Bureau chief back in January 
to rough out the plans and sent its 
assistant general manager over- 
seas in- February to make them 
/ complete, 

Front Line Reporters 

“There will be five CP war cor- 
respondents with the Army when 
it strikes—and one assigned solely 
to Canadians in the air force. Two 
extra men were added to the Lon- 


‘|don Bureau staff to help mer the 


oad. * 


With the invasion in the offing, 
the value of other components of 
Press News service are somewhat 
overshadowed, Ross says, despite 
the fact that they contribute in a 

majgr way to the wordage carried. 

‘or instance, the Ottawa parlia- 
mentary report occupies a major 
share of radio-bulletin space but 
people seem to think of nothing 
but war.” - 

Besides laying. down the com- 
plete néws service, Press News 
took other steps to meet radio’s 
need, Daily it sends to stations a 
war analysis. Weekly it sends a 
War Review and a review of Cana- 
dian.news of the week. Daily it 
clears two sport commentaries, 
two women’s features and com- 
mentaries on farm news, oddities 
in the news and from stage, screen 
and radio ~personalities and pro- 
ductions. Such features meet sta- 
tion requirements in good pro- 
graming. 

British United Press 

British United Press combines 
with United Press to form one of 
the largest and most far-reaching 
news services in the world. 

Clients receiving news direct 
from the B.U.P.-U.P. number 
2,014. 

The dispatches of this news 
service reach every country out- 
side the Axis. This includes al] the 
Americas, Britain and the entire 
British Commonwealth, Iceland, 
Sweden, Switzerland, Finland, 
Iraq, Iran, Palestine, Turkey, 
Egypt, Portugal, Russia and Free 
China. 

The United Press was founded 
in 1907 to provide an independent 
source of world news. Its expan- 
sion .has been continuous and 
rapid—marked in Canada by the 
growth of British United Press in 
the last 10 years. 

A decade ago, B.U.P. had a 
bureau in Montreal. Today, it has 
bureaus in Halifax, Montreal, Ot- 
tawa, Toronto, Winnipeg and Van- 
couver, as well as a huge bureau 


in London, England. The B.U.P.. 


“slug” today is a familiar sight to 
Canadians, who see it in’ news- 
papers and hear. it on radio sta- 
tions from coast to coast. 

In the,case of British United 
Press and United Press, the eee bt ee 


Telephone’ Plays Major Part — 
In Network Broadcasting 


A radio hook-up, or network, is 
actually a web of high-quality 
long distance telephone lines link- 
ing together a number of broad- 
casting stations. For example, the 
network of the National Broad- 
casting Co, extends from Montreal 
to Miami and from New York to 
San Francisco, and one of its pro- 
grams may travel as much as 3,000 
miles by telephone line before it 
is broadcast, 


The yy ic of a symphony or- 
chestra is picked up by a micro- 


‘| Pphone in a New. York City studio. 


It goes by wirerinto a. near-by 
room where a radio engineer ad- 
\justs the sound waves to the 
proper degree of loudness before 
they enter the telephone. wires, 
Then the telephone system takes 
over the job of delivering the 
musical package to all parts of the 


‘| continent simultaneously. 


Strength Revived ° 


The electrical waves carrying 
the sound vibrations travel over 
'| the wires ata speed of from 20,000 
to 180,000 miles @second, depend- 


‘Jing on the type of circuit. They 
* Tee ee ee am 
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and so about every 50 miles the 
waves go through repeaters where 
they are amplified back to their 
original strength. 

The variation of the volume of 
sound in a symphony broadcast is 
greater than that of an ordinary 
telephone conversation, because 
music has a much gfeater fre- 
quency-range than the ordinary 
tones of the human voice. The 
weaker passages must come 
through clearly, and the crescen- 
dos, on the other hand, must not 
be blasted into distorted forms. 

Each morning, before a circuit 
is turned over to the broadcasting 
company, an oscillator at each 
terminal point along the lines is 
made to transmit a series of fre- 
quencies which are read at the 
next point on a meter. If the peak 
recording is the same between the 
terminals, then that section of the 


-|network is in good order. 


If a network fails at any poin 
the symphony must not be pre- 
vented from reaching its far-flung 
destinatiom. Quickly, the engirieers 
will switch it to a detour circuit 
until the” ‘troyble: is located and 


jee d. 


bility of war was taken into con- 
sideration and planned for long 
before it happened. To guard 
against overcrowded or broken 
cables, the B.U:P. set up its own 
overseas wireless transmission 
system. 

They sent R. W. Keyserlingk to 
Zurich, Switzerland, in 1932, to 
open an office and become their 
first bureau manager. There, 
Keyserlingk’s assignment was to 
study the vast communicatio 
facilities in that.spy centre of the 
last war and co-ordinate and 
utilize this vantage point of com- 
munications for a possible World 
War IL. Today, Zurich still func- 
tions as the only neutral outlet for 
Central Europe. 

But getting news to Canada is 
only one part of the job of fast 
transmission, The Dominion, with 
its thousands of miles of empty 
spaces, offers as serious transmis- 
sion problems as do the seven seas 
—and frequently they are more 
costly to solve. 


Leased Wires 


B.U.P. alone has nearly 7,000 
miles of leased wires to feed the 
teletypes of its Canadian clients. 

In Canada, the wires of a news 
service are not used merely for the 
transmission of news from over- 
seas. They must also carry Cana- 
dian news—a big and expensive 
part of any news agencys opera- 
tions on its home front. 

Although Canadian news makes 
up only 10 to 15% of the average 


Canadian\ newspaper or newscast, 


bureaus and strings of correspond- 
ents are maintained from one side 


of the country to the other to col- 
lect it, ' 


"May 22, 1943 


ners 


"This was a transcribed program.” Plays, talks and dramas, recorded 
on special discs, are played back on turntables for radio audiences. 


The turntables are such as to 


ive bigh fidelity in sound 


reproduction. 


Canada & Dominion Sugar Co. has 
only been able to secure contracts 
with. growers. for 15,700 acres of 
beets for this*season which will only 
permit 75% of capacity operations 
at the Wallaceburg plant. W. J. Mc- 
Gregor, president, told shareholders 
at the recent annual meeting that 


* by 


Ls 
indications are the company’s Chat- 
ham plant will remain closed indefi. 
nitely. At_its Montreal refinery 
production was 51% below 1941, 
partly owing to sugar rationing and 
in part to curtailment of western 
markets. As a consequence Gane 
sugar refining costs increased. 
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Award for 
"Outstanding 
Wartime Service” 
k ok * 
HAMILTON, ONTARIO 
"The “ALL-CANADA’ Station” 


Still playing our part in every 
effort on behalf of ‘the com- 
munity we have served, for 


21 YEARS 


Cf e 


\B/ 


1 7142.6 31 customers 


WITHIN A RADIUS OF 37 MILES OF 


oct oo, 
* 


a 


¥ 
MEmara 


* Yes, 1,742,631 


arines, Ontario. 


population. ° 


CKT 


of 
YOUR customers are 
located within the ser- 
vice radius of 37 miles 
of CKTB, St. Cath-- 
The 
Department of Trans. 
port bases our license 
fee on this density of 


ST. CATHARINES 


CKTB, St. Catharines is a. MUST station for every 
schedule — that is if you desire COVERAGE. 
No advertiser can afford fo ignore 1.742.631 
people. These people are located right in the 


heart of Canada’s 


richest and most concentrated 
area. They all listen to their radios. A very great 
number of them prefer CKTB 

brings them the entertainment. . . 


ause CKTB 
enews... 


the market reports . . . the sports .. . the speakers 
..« the special events they want to hear. CKTB 
is definitely THEIR station! Use it to sell your 
merchandise and services, 


COVER THE MOST CONCENTRATED AREA OF CANADA'S 
BUYING POWER AT MODERATE COST... 


ST: CATHARINES, ONT. 


1000 WATTS 


1550 xc. 


Conaillans i icibegitahess Fuses L. aanaiaie. Warbuis and Montreal. 
U.S, es Joseph Hershey McGillivra, 336 Madison Ave., 


. New, ae Chey, 











“Today, as" Yesterday” we 
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is the toundation ot the lage volume & 3 
funds under-our care and na asath 
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20 Offices in the Dominion 
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Min of affairs naturally stop 
at The Windsor because of its 
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convenient location and its well- 
established reputation for courtesy, 
comfort and service. 


The Windsor is-recognized as the 
proper place for business and 
social meetings. 


Windsor . 


ON DOMINION SQUARE 


| d. ALDERIC RAYMOND 
PRESIDENT 


ti 
e 


ESTABLISHED 1880, Company 


Windsor’ 5 Finest 


325 Fireproof Rooms 
Spacious Sample Rooms 
















DUN® : BRADSTREET of CANADA, Limited 


Cafeteria and English Grill 


P. D. NORTON 
Pres, and Mgr. 
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Can. Ingeslb and | é h 
Canadian Ingersoll d Co. re- | under 
































Canadian Canners 
Production of Canadian. Canners, 
Ltd., Hamilton, was somewhat less 
for the year ended Feb. 28, 1943 
than in 1941, according to W. R. 
Drynan, president. Crop conditions 
proved unfavorable, but shipments 
increased over those of previous 
years and demand was far in ex- 
cess. of capacity to supply. 

The company manufactures de- 
hydrated as well as -canned goods, 
but. Mr. Drynan states that accord- 
ing to expert opinion the future of 
canned foods is today more firmly 
established than ever before. 

Export trade was above that of 
1941 in the year, but still below 
normal. Almost no shipments were 
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Listen--The World is Speaki 

| _ Listen--The World is Speaking... 
m- WHEN the Press News teletype hums in the news- 
for rooms of thirty-one" radio stations across Canada, 

cue te - » « ‘the world is telling its story. ; 

ic¥ap The story never-stops. 

wn | 


sively i in Canada: 













Canadians), 

















AGE. Canadian). 

(2.631 PERL 

n the NO OTHER SERVICE gives Canad ot radio stations 

trated any one of these news reports, each supreme in its 

great field. Nootherservice hashadawarcorrespondent .« 
CKTB with the Canadian Army since the Ist Division 

od landed in Britain in December, 1939. No other ; 
rakers service has a man assigned to the Royal Canadian 

CRTB Air Force and to Canadians in the Si Air Force.. 

: your * * * 








exclusives — 


all the time. 








44 Victoria Street 


—_—————— 


* 3l-and more coming 
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Only Press News brings to the microphone the 
Canadian Press service, unsurpassed as an up-to- 
the-second continuity of destiny in making. 


Here is what Press News puts on the air exclu- 


AP—the cream of the world-wide Associated 
‘ Press service of the United States; 


Reuters—the cream of the world and Empire 
service of the British agency; 


CP—the cream of the Canadian Press service, 
gathered co-operatively by the newspapers 

« of Canada—plus the product of Canadian- 
manned bureaux at-London (staff of 10 
Canadians), New York (staff of seven 
Washington (staff of one 


RADIO STATIONS in Canada with these three 
AP, Reuters, CP — and other inde- 
pendent services to meet special needs — are in a 
pre-eminent ‘position to give their listeners the 
message when the world is preckiog ee en that is 


Press News Limited 


— 






















to. ritalin. It. is’ innied in 

‘to Bie allowable 
rand labor conditions. 
Re public are still at 
10 oe Mr. Drynan notes, while 
































Balance Sheet Changes 


Investments ......++++ *$79,000 $10,000 
Funded debt .......++ 1,335,000 1 341,500 
Fixed assets .........+ 2,077,228 2,065,272 


*Includes $29,000 company’s. bonde held 
for sinking fund. 





Canadian Cottons 


Decline of $1.2 million in dollar|- 


sales value finds réflection in Cana- 
dian Cottons Ltd.’s statement for the 
year ended March 31, 1943, shows a 
moderate reduction in earnings. Net 
profits after all charges were equiv- 
alent to $12.72 a share on the com- 
mon stock, as against $14.30 the year 
before, 

The balance sheet shows a 
strengthening of working capital, 
with cash and investments higher, 
and accounts receivable and inven- 
tories lower. 

In his report to shareholders, R. G. 
Tolmie, president, stated that during 
the coming year, ceiling ‘prices on 
goods to the civilian trade will be 
bélow cost of production, and the 
company will be compelled to avail 
itself of the subsidy re by the 
Wartime Prices and Trade Board 
to cover such cases. 

Income, Surplus—Years Ended Mar. 31 
943 1942 

Total earnings $3,017,702 $3,409,024 

Less: Exec. remun. .. 49,565 49,540 


eeeenee 


Directors’ fees .... 7950 «7,928 
Legal fees ......... 796 1, 
Depreciation ...... 302,821 606,414 


Inc. & E. P. taxes *1,960.547 2,100,000 
Cont. reserve 00,000 


oeeee “AUVUVUU  — nsweee 











Pension fund ...... 50,000 $0,000 
Net progit ......00s0¢ 546,023 593,656 
Less: Pref. divds. ... 200.436 205,250 

Com. divds, cevesee 162,030 102,930 
Purp. fee, for JOO? scove. 182,657 225,476 

surp. .... 2,236,861 2,070,788 
Less: Pron. | rare ~ 58, 
Earn. surp. fwd. ...; 9,518. 2,236,860 


‘Refundable portion sais. 7 


Earned on com. ...... _ 14.30 
Working capital ...: $7.4 $0439 gicvsie 


Balance Sheet Changes 
1 672 


CWE civs cee Sans dews $ 452,305 
Investments ../...... 5,175,287 5,433,582 
HOGS. TOG. csitecidass 530 1,314,104 
Inventories ...,...... 2,147,848 3,152,416 


Tuckett Tobacco 


Tuckett Tobacco Co., controlled 
by Imperial Tobacco Co, of Canada} 
reports higher gross and net profits 
for the year ended March 31, 1943. 
Balance sheet shows working capital 
down to $2.2 millions from $3 mil- 


| lions at March 31, 1942, due chiefly 


to reduced inventories and heavier 
liabilities toycreditors and for jn- 
come taxes. 

Income, Surplus—Years a Mar. 31 














1942 
Oper. profit® ...4.... $877,422 $486,731 
Add: Other income 121,081 128,750 
Petal earnings ...... 453 615,490 
Less inc. & E. P. tax. 541,550 221,497 
Net profit ......,.+.. 894 — 
Less: Pref. divds, ... 140,000 140, 
Com. divds, ....... 225,000 225,000 
Surplus for year ..... 91,804 28, 
Add: Previous ee 2,586,638 » 2,542,755 
, Tax AAMNMNONE oY ea dia 1 





oeaeee te 722 149 
Depreciation ,..... $ 57,485 . 56,345 
eacere per share: . 

ine he ve $22.84 $19.70 

Paid were event 7 7.00 

Common .....0s. eé 12.87 et 
Paid ....%., eee 9 

Working capital oveee 92,210,552 $3 osorees 


' Waterloo Manufacturing 


Waterloo Manufacturing Co, has 
wiped out a bank debt. a 
amounted to $384,467 at Dec.. 31 
1941, and operations to date in 
ahead of 


reports. The company has 
substantial orders 6n hand whi 
— see operations for. 
The auditors report that the com: 
profit 
























pei a 


Along 
audits of war contracts this 
capensis wibshioy bre 
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an increase in provision, a ; ca 1 Mise. income see é _ “Yano 
profits declined from $5.03 to gia oe have saerenend Oper: wsedegtag ie ‘gums 100 : 
year ena enabled the the company fees .. Ceplniat at Total seven expense .. Jn 
The balance sheet shows a i fa’ orable sho } eteseeg. : a see : 
increase in net ae wing. PEP, taxes .. Shee a8 "Tia.208 
net working capital with| | ‘The refundable portion of exeéss| Hed debt tex. =. : oe Er it 1 
inventories, accounts receivable and profits tax, amounting to $200,000 Ce ee ee cae marees 
Cob; Ge the aie nn ence was considered a deferred ite and| Net, profr & surp. .,. ° 83,085 29.855 | Ada: Year -...: 42,367 and 
es sy ‘ statement as’ a credit. : Prev. , . "64 e ves . “ ; : * re Pension Fund. vee elerred Stock SORE OHHH RET Te eH H He 
Income, Surplor—Fears Ended Dec st | ‘The serial 3% first mortgage) Low om. asoeie on of it forward. ASE 3 EF Bid Sin Seah icaricee ieenas: 
Gross income as tab eas $2, g $2.17 a0 bonds are now paid off, Mr. Drynan BEN < ; oe eee pec eeeepabe oo nied 8 iy buenas tenon see eeeeereseeeeereeeeetereeee 54,310.00 
Ae ae feleries ».. Saat states. On 1 $150,000 was paid) Eam. surp. twd. .... 7.221 °90,904 tia cee’ n g808 Me, ae ptases . 413,286.00 
Invenvery depric. or into the fund-on oe ot Deficit. abies . . . “Including listed bees t market Balance transferred to Surplus Beane ck cneeake 182,657.59" . 
Tax prov. sass $892,153 220 the. 4% first mortgage bonds. ; 5s highs $2.73 value, * 
Net profit , fae: goetas eet ee wo teat en : ; valerie wen SST 
: teens ’ 5 Operatin profit ... rine 1 aanAt9 92 0.32 nder Section Prérit ni 
Surplus 63, 149,567 terest ee nee “Me ’ Working capi rree $196,687 $52,659 God’s Lake aan aoe xduee auieaees Tse, Act compete 1939 il on ‘ae 
Pode spi) QONTAB AANTABE | Net prot... Se a A sharm therease in working capt-|smmunt of invert fn nand of the mime ans, Your neh nas cone 
Add: Trans res. 50, Vbaenes ss: Pret. divds. . 229,080 ‘Boeo oe) tal and acquisition of several inter- advantage provision and has not paid excess tax which would other- 
Su Conv. pref. divds. ,. 285,357 290, Hedle Ma t esting new properties offsets in part wise have Depending on incalculable at the time of settlement, 
rplus me Seward 3,180,558 3,067,495 Common divds,.... 68,892 68,892 y sco \ the news in God's Lake Gold Min = ce ee SR Oe areee at ae serene eee ee el e 
portion $51,153 ineiuded. sii lites Although exploration was sharply ines tax has reached such ae sum that your Directors have deemed 
Rernee per Share ..... $5.43 us for year ..... 289,167 16 | curtailed: 1942 report that ore at ‘the main | ‘* wise to set upa —— sufficient to meet the maximum obligation. 
Working eapital’ .--:” $3,531,461 93,505.149 | Add: Prev, surplus ..  S1St1i6 act Son c due to the labor shortage, | mine is near exhaustion with o A shortage for civilian requirements is developing in yarns and woven fabrics of 
Balance Shéet Changes Less: Tsf, to reserve. ae ,000 |. Hedley Mascot Gold Mines in 1942 tio 3 sal: bas PEF | ait kinds/in spite of record production, Roughly about 65% of che curvent capacity 
faventorlés «20... sse. 2.61 ds "ie Pref, Fedemption ... _ 170,000 120,000 | maintained, its Ore reserve position | ev i:terecte ie, of the cotton mills of Canada is required for essential industrial and war purposes, 
Investments «.....002. Soetza Earned surplus forw'd 1,034,263 ° o15ite| Closely after treating 66,088 tons.of| “i” ‘fr pon a comprise an option Setecmnined by tee tenats wale cu Tar Aud te tee sendition Oe extent of it wi men to ail 
Cash . nurse: ay ate ibt | meee oe en \" ore or within 2,000 tons of 1941, | °°, the Northern Tin property; an | Ccintrtes hense it sean certain ther when pence cates thore will be a large demand 
TPO «Caro ons ae ee at Doe. a, 1963, total- opens Satan 'fw Coton a tane tom for textiles, to satisfy which will Iikely require heavy capital expenditures. 
Piece Fis ongos : . 000 0,000 ong less than t war with ts an all-out prod d tear 
Seiten os Siacemte anil: See ats AG AE Ran ea So aan Ss wns wer cone tow ete era aes teers en 
ollections o rnational Loan ON ses esenes ’ ; s arsenic is turned out by the — Se: foe 
Co., Winnipeg, totalled $183,542 in a nd bas bos oath ‘participa we company, a P-86 priority has been the ae i o Lake area, northern ———— * use of ele reennse cena and oe 
the year ended Dec. 31, 1942, a sub-| rights secured, the same as for base metal Mani ‘therefore, must make up for the lack of rep t in war years, as well as 
stantial increase over ‘the ‘previous Werking capital ..... $6,800,815 $6,551,152 yea This will allow equipment to| Ore reserves at the end of 1942 {fits then current needs. This, generally speaking. is going to require large sums of 
year, according to. the report’ of B. Balance Sheet Changes be secured and is expected to permit | totalled. 30,000 tons. If no new find is | {fVouid be» prosound dianeioe If imaustry were not left with enough working capital 
McKenzie Gunn, president. Mr.) Cash .......-0sseseer $1,252,388 $849,006 | employment of further labor. — madé at the mine equipment and | to meet the difficult will undou 
Investinents 500,000 500,000 the difficult post-war demands —— on its Your Company will mer 
Gunn points out that the increase | Accs. receivable |... 1.333 31@ 2,383,804| Sufficient men are at present plant will be dismantled next cab Ap draw on its pre-war liquidity to meet its post-war programme. 
was made in spite of the fact that| Inventories .......... 6,108,608 6,165,172 available for a small amount of de-| Winter. t is worth noting that buildings ont meet are depreciating assets, the latter 
more than 91,000 bushéls of grain | Funded debt i000... 2,600,000 | velopment. work. It is planned to Inteme and Surplus Years Ended at a‘much more rapid rate than the fo a ae comes a point, if there is not 
assigned to the company could not Bleed ase nr Ngan i boo dea proceed with deep level adit Doovmiber 3 1 Soctan wined Sones vetcomela. "Sivas oe prove - coal aaties beeen 
be delivered and are still held by bs projected some time ago. Bullion shipments . cae ate, aoiea with many. ind aoe there is an early termination ef the war. Its possibility 
farmers for delivery when quotas 2 Income and Surplis—Years on endéd Dec: 31 lage oe 0 470,582 | Should not be overlooked as a vital factor in our national economy. 
‘ ° plor. .... ; 6,71 
res the Gta teat ie Maritime Electric | rrotuaion raya... ssnios eae| Ginn lance cic": tt “oat| ot satiitg'an sven tow of potas Conaiiane tne year ‘ave oe, ae 
J nves n loans |_ Current assets’ of Maritime Elec-| Less ‘ing & mallling 407,849 own . 9,089 teens eos in this respect, although for the whole twelve months’ period the productiéh 
during the fear, $10,200 consisted of| tric Co., Ltd., were $191,770 at Dec, Marke eat ting + s-s-24+ or 185,182 967.981 | °£ $0048 and employee hours were almost identical with a year ago, yet the breakdown 
government bonds and  $131,856/:31, 1942, according to the report for| ! m. expense: = aa: Other tavents’: ; 36.705 | Of the figures into two six — Se eae ee ae eens 
mortgages. Of the latter, almost all/the year, compared with $159,291) Operat. earnings ..... 254,282 «278,484 ——— ——— | Phis latter anéoubtedt? te due ‘aon isapoed ein ot tabour t tulhgwer, toe lowest 
were on city homes, since these| previously. Accounts payable were | A¢¢: Other income 15. 1000 BS See: Re eS productive capacity of new employees until efficiently trained, and to absenteeism. 
were felt to be more profitable. up from $18,249 to $24,926, and the! Total net income ..... 256,216 280,036 Development w/o. 76,008 23,390 The dollar sales value showed a decrease of $1,200,000, due in part to ceiling prices 
Income, Surplus—Years Ended Dec. 1 | reserve for contingencies was $25,- ... , 80,858 «© 82,404] Shaft sinking w/o.. 145,700 145,806 | being in effect for the whole year, as against four months only in the year preceding— 
1942 1941 | 465 as against $20,953 in 1941. The Income tax, ete. ... 59,776 62,108 ‘ and in part because all surplus manufactured inventory having .been previously 
Gross income ........ $44,946 , ’ Catity ore expense... ... _ 1,146 Net loss ........-+00. 230,291 3,770 liquidated, sales for this last year were on a basis.of current production only. 
Less: Oper. expenses .. 22.315 21.810 | COMpany serves a number of muni- Add: Prev, deficit . 36,622 32,852 Your Company has béen working for the whole year under jurisdiction of the 
cipalities in Prince Edward Island| Net profit ............ 116, “123.88 Development (shaft) are teeees Wartime Prices and Trade Board, of which the “ceiling price” regulation is the most 
yoy | gece eRe n ma mae and New Brunswick. Less: Dividends ...... 181,1 _ 1m 150 owsey w/o OTS ewes tangible echievernant in in the public e bi that is -_ one of —aey a 1 
Dee é shares ni ° measures effected Board a ng your mpan e cutting down 
| “Profit, forfeited shs, 4,087 ..24.279| Income, Surplus—Years Ended Dee. a nr for yetr ne edba goes ae Eatiet ee aie per : Pay the huasbet.of atylen.and peteins oe Goniettenden scnseaeintier to the maintenance of 
Operating profit ...... ay | 97 Prev. _ Working capital* . 7,620 production Miready referred to, The total number of styles of piece goods fabrics has 
Total income ......... 30,996 49,945 | Operating p $635,964 \ $611,974 6 cap $95 $523,358 
Less: Income tax .:... 418 69 | Less: Experises ...... 401,620 400,764 Surpie foew forw ward oe ibes 374,075 *Including shares at market value: net guetaaee Dy %o. 
Sanat en ee, ais 7-262 | Total earnings'......-- 24195 “911210| Paid 08 ge0e.ti3.76 8 year ago, Certain aivess Combensre pe mp’ oe hie deuvnnea 
Real estate adjusts.. +19,653 16,204 | Less: Depreciation ... 59,733 56,371 | No. ef shs. outstanding 2,264, “30 2,264,130 and no more depreciation may be set up against them. This account will jump up 
Sunéry weite-ofts ae 427 845 Entered’ iiy.s sss ices 62,678 63,926 | Werking capital ..... i $278,852 . St Ri sharply again after the war when large deferred and current replacements are made. 
Depreciation ....... 670 1,024| Income, E. P. tax... — °70,703 43.363 ea Du the the civilian trade wi 
inpnaseeia asie00 | _ Other interest»... eee While the manpower’ shortage | below cost of production and your Company will be compelled to avail itself of the 
RRND SECRETE. 5 <> «0 -~ ¢ Coniagas Mine caused suspension’ of producti Delp whieh wan relersed to in the onsnaal Ye or then belli wider 
Net profit .......+..+. 6,700 *21,866 Net profit "39.8 646 4,391 as ° — late in 1942, “Sturs - Hi "Gold negotiation, While the rubsidy agr ceeueaoee ie ipuuamsicr: 3 ‘profit, sovataiean, 
Eeeit Winkle Ok, 13,058 14,043 | Net Profit sass, Bobo Sven |. With’the prospect that investment | W000" reread rerio capital py | 2° subsidy will be paid to the Company beyond the point which would make it liable 
Deticit en yeer....... 7,156 35,909 income will be further curtailed in 0,000 to the 100% taxation rate under the Excess Profits Tax Act. Thus your Company 
a Vecdu. caeaee Surplus for yeet ..... 18,646 23,391 | 1943. Coniagas Mines h cided to| °Ver $2 to $321,017 or 12 cents | will have a limit on its profits for the coming year of 116%% of its pre-war standard 
Ada: ‘Prev, surplus 28,936 64,845 , Coniagas es has de 
Less: Prior year tax. . Re vanes Add: Previous surpius 100,002 78,811) diseontinue dividends for the time | * —. Pages BEES paying TOE te Te ee Se en ee ey ee eee errno BM 
ears is n dividen ’ : 
s forward ..... 21,1 (036 | Surplus forward ..... 118,648 190,002 | being to conserve assets for further 7 
“Bete. = vr *Includes refundable portion of E. B- tax, | development. of mining properties.| . Net profit was ‘ake 762 after all ait eavlsall Matever; amsctioes eam lgiour Wenatver Haws exectel o graves 
a Paid-ep Capital 0.3% oa Earne sy stat chau. os. $11.27 $12. es Profit was higher in 1942 but part charges. ‘ = = a ant ene . ae B the ae of me ‘wer 
Welbon sapted’ QanSSD  GOARTS | Pal@ ccvecseosssccees 6.00 ~ was of a non-recurring -character, The shaft. was deepened, from | ‘fort: ae = able minimum. They are probleme 
eee Working capital ..... $79,648 $39,898 Break-up value of the shares at| 1,780 to 2,108 ft, during the year ean ek ee by calletive, co apes rasan. Some pant aed 


“pen 31, 1942, was slightly over $2 
are but somewhat below the fig- 
of-a year previous. During 1942 

a a $81,399 profit was on dis- 

posals of securities. . 

Shareholdings at Dec. 31, 1942, in- 
cluded 437,700 shares Coniaurum 


with new levels established at 1915 
and 2,080 ft. Crosseutting on these 
bottam levels opened up “M” vein 
and No, 3 vein as well as a new 
vein at 2,080-ft. level known as No. 
il. Veins were’ stated to be normal 
in appearance with some visible 


office, who, day after day, aré-expending their full energies in the service of the 
Company during these most difficult and trying times, 


A plan of holidays-with-pay has been mutually agreed upon between your Company 
but also to the general social and economic wélfare of the localities where your milis 
are situated. 


The books and accounts of the Company have been duly audited and the Auditors’ 
report is submitted herewith, 





















































Mines, 49,099 shares of Desjardin gold. Submitted on behalf of the Board of Directors. 
: 2 E. C. FOX, R. G. TOLMIE, 
‘ Chairman. i President, 
Balance Sheet as at 3lst March, 1943 
ASSETS 
CURRENT: | 
Cash on thand and Ini Tanks: . io. cccecvcccscctcccscetsccusecesowseness $ 1,285,671.94 
Accounts Receivable—less Reserve for Doubtful Accounts ...........- 966,530.89 


Inventories of Raw Cotton fincluding Cotton purchased but not deliv- 
ered), Goods in Process, Manufactured Stock and Supplies, as deter- 
mined and certified by the management, and valued in each case at 


Loose Talk : 


cost ae and not in excess of present market values.........-- 2,147,848.14 
Invest: ts— 
Dominion and Provincial Government Bonds and €orporation Bonds 
and Shiares—at Cost ...ccccccccccccesccessecscccescectecscesegeceneres 5,175,287.65 
can cost ives! (Market Value as at 31st March, 1943—$5,313,331.00) 

TOTAL CURRENT ASSETS 5.24) (05) cede sc eceseccncceeeere 9,575,338.62 
SHARES IN SUBSIDIARY COMPANIES .........ccscccsccwenceseeneces 3. 
DEFERRED CHARGES TO OPERATIONS ......- ccs sccccccenesenereceses 91,970.64 
REFUNDABLE PORTION OF EXCESS PROFITS TAX ....-..s.seeeeees 219,136.19 
CAPITAL ASSETS: 

Mills, Plants and Properties—at cost— 
Balance as at ist April, 1942 ........ cid 0bC0R bade teue $18.610.821.71 
Additions for year .....5.-ssseveeeee ocebsticescancccete 227,446.69 
——_————_ 18,838,268.40 
$28,724,716.85 
SEES EES 


NOTE: In computing the amount set aside for Dommhion Taxes,tonsider- 
ation has been given to the provision of the Excess Profits Tax 
Act, allowing Reserves against future depreciation if inventory 


values, y 
Montrea!, 2ist April, 1943. * 
Audited and verified as per Certificate attached. 
RITCHIE, BROWN & CO., 
Chartered Accountants. 
LIABILITIES z 
CURRENT: 
Accounts and Bills Payable ..........+++- Gone cevscesescceecoaksgecesecs $ 341,147.46 
Cotton AcCeptances 6. ...e.csecescecccetsrcecenvceceeseseeeesccesecenecs 429,302.00 
Due to Subsidiafy Company ....csscccccccccnccscnnstereerescessecsvens 199,407.93 
Contribution to Pension Fund .......-+.-s+sseseee eee aseccrcceeseess os 50,000.00 
Reserve for Income and Excess Profits Taxes ....5++.+0 $2,218,882.56 
Less: Payments On ACCOUNT 22... .cccceceeeeeeeeneeenees 1,083,840.00 
. , 1,133,042.56 
TOTAL CURRENT LIABILITIES  .....ccccscseccecscnsessces 2,154,899.95 
CONTINGENT RESERV ee pant das ab aldans 4cseeowedotakhsdaneecesteges Seues 505,600.98 
ok rly gh MRBERVE oon ccc ccccaccstescvcccsccccccgpacbeccesss 17,369,461.58 
EFUNDABLE. PORTION oF were PROFITS TAX ...ceee osdhevvevs 219,136.19 
CAPITAL STOCK: * a 
Authorized— 
Preterred—-6% Non-Cumulative 


41,791 shates Par Value $100.00 each :......6- ccc eeenee $4,179,100.00 
Common— 
35,000 shares Rar Value $100.00 each .....26. cc ee ceees 3,500,000.00 


$7,679,100.00 





Issued and fully paid— 


Preferred— 
33,406 shares at $100.00 each .... 2... cee ccc eee nees 3,340,600.00 
Common— 
r . 27,135 shares at. $100.00 each . 2.2... 666 cece eee neeeeeeeee 2,735,500.00 Ceri ee 
« s 24° : icencanidenliniesiiel ? : i 
The sub-was waiting for us, right-on our course!” EARNED SURPLUS—Per Statement attached 5... ..ccscc0ccceeeeeeeeeess 2,419,518.18 
$28,724,716.85 
SSS 








Signed on behalf of the Board: 
\ , R. G, TOLMIE, Director. 
4 ae ’ W. V. BOYD, Director. 
Kee © 1t und er Profit and Loss Account for the Year Ended 31st March, 1943 
. : Operating, Profit for year including Inyestment Income of $185,135.61, 
\ * after providing for Items A, B, C, D. E, F, as below noted ........... 396,023.50 
2 Deduct: Contribution to Pension SOAR Ch i caad caus eicadicuies¥acaceks 50,000.00 
Ol ] + NET INCOME FOR PERIOD «..........s0eseeeseeees eee ere a 546,023.59 
Deduct: , 
° ‘i Dividends—Preferred 6° .......-s005 ceases eeesecesses $200,436.00 
n Common—Ordinary 4% ...s.eee. esnbedssuadse 108,620.00 
Bonus 2% ...... Pe eeeeaseesereteeses 54,310.00 
363,366.00 
SURPLUS FOR YEAR .......ccccecees Poo ceccecencecacecceseccinss ... + $182,637.30 
. SSS es 
& Depreciation erent eeeee Seeeeeeeeeeeeeeeeeeeeeeeeeeee $ 302,820.98 
B. Executive oe APS HERO REE R ERE TREES E EEE O HE Ee 49,565.00 
Directors’ grteesese 7,930.00 
Sdn pens for Take. eee 1,960,546.67 
Er. Legal F aeeeeeeee SHORE ESEET SEETHER THEORET SEH ES 796.40 
Stetson Hats for Men $6. 50 up ") F. Contiapenaies oe cet ccetacesevesguesesecoesse ovdevase 100,000.00 
' 
Brock $6 Earned Surplus Account 
" Appene at Credit as at Ist April, 1942 0.0... ....ccccuecceceeeses wie dene nen $2,236,860,89 
Ke , ington $5 @: Surplus for year as above .........ccceceees sauce astenns baakevad 182,657.59 
BALANCE AT CREDIT—3ist MARCH, 1943 sides <égdoaiadeBiccoderes:c: MAAS 419,518.18 
—SESE 
t _ + || TO THE SHAREHOLDERS. . 
Women o sain tenia ee ee one a as 
a2 We have the books and accounts of Canadian Cottons, Limited, for the 


‘examined 
ee Sist March, 1943. We have verified the Cash in Banks and the Investment 
ities and the Revenue therefro: 


m, 
We have obtained ali the ‘information and explanations uired, in 
pa the attached Balance Sheet and Profit and Losa Addons, based oem certified 


tories presented, are re eee ae 2e tee SAO 8 See aed Cunee Teee 


MADB NGGAMADA 


, 






oA 


JOHN B. STETSON COMPANY (CANADA) LIMITED — 

















of the state of affairs of on eer as at 3ist March, 1943, and for the year ended 
that date, to the — our on and the 

aS ; ee <uaiengilons ten 1 We 
5 aA > -* : ee orten a4 « ad eee Ag ae A . 
Pontreal, ist Apri, IMR fo 


and employees which should prove to be of great benefit not only to the employees-~ 









oe we 


> 








Saki lh Ms 





2% 
* 


or 


val bens tenella ache ln 


ne. ent 


ett Time tee 
















mA ue - 
23h toils tr! 







» 


tae ad” 





gt 
Rie Be 





Me 


Do oy ate ae 














Cerne. SD « 


oer PMB. WS Poi Ragfonth: 














i 


ONS 


* 







zE. we 
se te ee 
ee 
eee 


i 


peeese 
3328s 


hee 





F 


* 


i 


aye 


SREIE AASB 


oSdes 
Fy 


FF 


‘ 
F: 
esess Geeesk 


i 













“Fo fete 


¥ 









— 
= 


"PADMA oe. ca €200)1.00 1.05 -: 108 
pref. 6 itl 


+e 










bi 
PY 
Snude HEEHE 


FF] 


“ 


. 
i 


J 





8. 


BSER FF. 


sabes 


A lotet eter 
S8SESS 
~” 





ae 





*-. 
. 


a Re fe 
rs Fike vais cs 
. Se F i = Y i 
: ; j Mh 5)" Ben Ae 
stags} 3; SS Bao ea Se 


oe hh sea 


nigel 


Pea 
7 









SSe 


.--* 
* * 
eset 






see Pu 


sesue, 
ZO20y. 


anti 


z 


91 103 a 
782\1014 1014 101 
400 128 . 


28 








Sut, 
a 
at 


tt: ‘ 
SSek upd 
os 
at 





. 
e. 
. 


2 ' 7 ‘a 
; oh soned ooo 






-_ 


As ry 234 
4.7 Bk. Can. ‘Nat... 25}130 128) 128) 
.  3.8.Bk. Montreal .. 
12 ror 11\Bathurst. Pr. ... 


- i 7 ‘ 
‘ a . 
i x 


+. 


2 





~~ 






. 






aed 


if 


aeeFe 


“4 ; 

Ter Pr. Secs... 

‘9. eee Co., 
Fraser Cos, 


-| Do. Vot. Tr... 
Bane Pwr... 


3 


&. 







Ontario 


a 

ig 
5 

Soe: 


pokes 


3 
es 
‘i 


* 
. 
oe 
. 
* 
” 







z 
~ 
* 
. 


s 
serene 
2 

E 


eS 
. Bund 


: wees 
ss 

* 

oe 


sae 
g 


re: 


Mad. 


Fd 






S22 


a 


al 

Sauce 

‘Bun sme 20 
2 


*..< sae 


21118 1123 ar 


3 





weer terere 
aaere 
ee 


eraree 


weneeee 





se%ebeel 


sssye 


on 
Zz 
2 


i 










2 
a 


38% 
“Base 
SaRsaas= 
r 





a 


sa \Bell Telephone 
(Bie Ribbon .. 


5 -50-+.10 s ‘Brew & Distil.. 


501/150 151 148 





. 
< 
. 


gt-psattan beep tae. 


zed 
EgsEy 


- 
a 
we 


SB SECS e3cESBBSr BE od 
8 
= 
=m 
ssuezs 


ysansenusssueesa 


- 
. 


RessRrzssxsesas 


3 


Seesunaeaz 
fepeeee 


sk 
wsBEe 
ip 

3888. 
Eg 





5 


i 












wee 
igs 
a 
— 
— 
a 
° 
aan 


1 
7 






= 

—_ 
weotaess 
ene ; 


ae 





oSSERESESEE B9REEE 


_ 
. 





8 


53s 
~~ 






5 
sussste 





jaar 





2285 
eae 
3 


a 


~ 


or after Sept. 1 


paid at 50% of cou 
minimum rate 2%. 

able at a premium. 
4-Calculated to ‘1856 
average maturity. 
‘ei conte, Av after barat Ma- 

own = payab 
1014 maturity at 1 —_s 


Unlisted, Stocks - 


(Furnished by A. J. Pattison Jr. & Co., Toronto) 





i] 
2 
- 
_ 
oO 


© 
~ 
i 





, as yi Se 
seeneeSa88eceEey 


i. 


a Say tt ena oh OE ON Og Re ee eet re ae BERS FETE RE gMTNOTE ERE OH 


54 July, 1946 «1073 


: Bm’ 
Bg 
&- 


Zz 






a 


se 

Z- 2 
1. 8. 
SENSae 






4 


> 


4s 


eS 







Do. 

5.7, Bruck S. Mills.. 
4\Building Prod. . 
5.4 Burlington St’l 
7.3 ‘Caldwell L 2p 
---|Canada Bread ¢| 

ok eee Bud . 
../Canada Cement 





snare 


Eee 


ug. 
oee T008 1012 31 Feb. 1953 ... 1004 
O14) 1024) 3h Apr. 1947 ... 102% 
Prince Edward Island: 
Mar. 1054 ... 1014 


SS5h 


Fo 
BBuBo 


s 








j 


if 


. 
. 


ssesessse 





2532 


6 ridge .. 
4. Ham.. Cot., pf.. 
».. Harding Carpet. 
--{EaiBierest Coll... 
. Smith Pap. c| 


...{Hunts (A) ..... 


a . ) 
6.2 Huron & E. 
.../Hydro Electric | 


o- 

z 

zi 

F: 

35 
eesrSse3e 


. 


8 s 
- 
3 


sé 











se 
xy 
$ 












a 





. 
. 
. 





—_ 










Md 
nae 


“44 Sept. 1981, vee AZU§ 1233 
“44 Feb. 1956 ... 1244 1264 
4i July 1957 . 1242 1264 


3 







2 
tite 


Sh28 
FS 





otBstonetagus. 58 


ee ee a ee 


— 1014 a3 1014 


s 
s 


ae 


J 
NS 





oa eine . 
Rw CF 


see 


RESRSSRSE 
wy Pe 


SSSzes 
- 


$ . 


fi 


& D. Sugar. 
7/Can. Forg. (A)L. 
.'Can, Iron, ¢ ... 
50 6.4,Can. Malting .. 

8.9,:Can. Nor. Pr. .. 

7.8| Do. pref. .... 

§.7\Can, Perman... 

-.-|Can, Steamsh’s. 


pref. «.. 

oi: '40+4-.10 6 ‘Can. Vinegars. 
: 6.6\Can W Cable A 
6.2\Can, Baker. pf. 
~ \Can, Bk.. Com.. 
.'Can. Breweries 


seue 


ogee 








iz 


sef-n.28 
Se aS¥a-. 


i 





ease 
ieee ee we 


pe 


oe 
es 
SSS5S558 


3 







oe 
- 


+45 ‘Sitmpetial I Tob. . el 


+ 
“\mndont™s Accept Al ; 
"s Inter. Bronze . 


“\Int. Metal Ind.. 


44) Int. Mill. pf. ru 
5.¢;Eat. Nickel seost 


. Int. Power eees 
Int. Uti. ay as 
Do. 


6.i\Jam. Pub, Ser. ¢| 

ka St. John Pr. 
4.8L. of Woods, c.| 
13 | |,70-+.30 7.3/Lang, J. A. «./ 
7.3\Laura Secord .. 
> . (Legare, pref. .. 
ieee 59 Loblaw (A). 


we 
ow 


Canadian Fire . 
Confed. 30% pd. . 
= tinental L. ., 


Dominion Fire ., 
D. of Can. Gen. . 


Empire. 25% pd. . 
Excelsior 40° pd. 
Great-West Life . 


Imperial Life ... 
Manufac. Life ... 
Monarch Life ... 


Sov. L. 25% pd. . 


Acme Farm., pf. 
Andian National. 
Anglo C. Tel., A 
— om Rite 


+ 


"co 
a 


sok 


i 


rai 


ws 
aon 
— 













= 
3 
3 
nd 





M’row Screw, p.. 
Do. ; 





ao 


= 






sac 
z 
° oo 


. 










~ 
2 
pitele aes 6 ee 


nee 


Morrison Br. un., 
Neilson, ‘Wm., ¢.° 


By FE2Seu 


7 - 
: aBg- 


; 15 
or 100 100 100 


(Mt 


223; 30 80 79 
2795 3.00 3.12 3.00 3.00 






SaSaCSoiPEuase 





i 93) 934 .93i. 
> 1142 1143 
362 362 


eo) 
7 


. -| 
13 |.80-+-.20° 7 Zellers, . C lasese 
rticipating. ( )& Paid. in 1942. 
*Interim dividends paid in 1943 


4On arrears. - 


200) 13314] 144. 144 





+ as mao 
wer bad 
o 


Soican Canners .. 


ceseerue 





_* Net. after es ore ‘tnctin’ tax 
Mining Stocks 


ee, See ee 


&83 
-_— 


..-}Can, Car & F’y| 


334 6.2;\Can. ‘Celanese. 
= 132 |7+.94e. 6 Do. pref. 

* 6.2'Can, Convent? 
4.9.Can. Cottons pf| 
...|Can, Dredge ... 
‘ -.'Can. For. Inv. c 


... (Can. “Ind. Ale... 








pohasssassueessszes 


Range 1943. Div. Yield - 
Rate 


Beeevaneacugsesesss 





Viceroy Mfg., c. . Western Assce. .. 


West. Grain, un. . 
Trust & Loan Stocks: 


Brockville Tr. ... 

















Investment Trust Shares: 
Inv. Found. un. . 
Sec’s. Hold., pf. . 
Th. ; 


on 


Cl me 
BRakus 


Chase, A. W.,>p. 
Colonial Steam. . 
Copeland F. un. . 


“oe oy M.. 
4. i Maritime Tele ¢ c 
Masse 


ae 













Theatre Stocks: 
Allen’s St. Cath. 


Do., Kingston . 


Mansf. Theat., p. 
Para. Kitch.. p. .. 


25 152 152 152 152 
9162 161 161 161 


9220 2.63 2.87 2.37 2.50 


t: 
¥; 
1. 


~ae 
ae 


BEsskasass: 
ae Ot ee 


ghsaces 





12\Melchers, pref.. 
-.-|Mitchell, Robt.. 
- Monarch Knit p 
5.7\Montreal* Cot p 
6\Mont. L. & Pr.. 


se Mth. | Refrig & 3 


Galt Brass, c. .. 
Goderich Elev. .. 
Guard. Realty, p 
Guelph Carpet, c. 13 
Gurney Fdy.. p. . 








30 |. 
15 ee foe Oil :. ccaces 
.--/Can. Pacific * 








20128 125 125 125 
128 122 118 12 





oe 
Ss 
-_ 












_ 


: 26, 
Wright Ha. 10,655 3.7 


Oil Stocks - 


Acme G. & 0.1,500 
Alta. P. Cons. 75 


3 







Sherbrooke Tr. . 
Sterling Trust . 
Trusts & Guar. . 
Victoria Trust . 
Waterloo Trust . 
Insurance Stocks: 


40; 66 661.65 65 
25'2.20 2.20 2.20 2.20 














pref. 
eee (Capital Estates. 
-(Ch. Gai Wines. 
eee ..{Chem. Research! 
.'City Gas & El. | 
:..iCoast Brew ... 
«-./Cockshutt Plow! 
. Comm et 
5.9) Do. pref. . 
.|\Conduits Nat.. 
§.2\Cons. Bakeries. | 
- Cons Div Sec’ c| 





Gt. Lakes Pr. B. 102 


‘(Montreal Teic. . 

.. {Montreal Trams) 
48 .+ 44) nga. 66) 6{Moore Corp c| 
25 .(Muirheads, c¢ ..| 
6.7'Nat. Breweries. | 
3.8; Do. pref. 


6 
ingram & Beli, p. 88 
Kingst. Ship., c.. 
Loblaw Inc., c. .. 


600/1.30.1.25 1.25 1.25 
1102} 114 118 102 


_ 


S2a=8 
— 


Laas 


eeeeti 





Gre CG 
2s 


Unlisted Mines 


Teronte, May. 17, 1043 








we 





NBkEEeeS 
SRSsé 


36 
~ 300) ati 118 11k 
155 525 25 





sii nieageis 








McMarma .11 


* 
~~ ee 





Cons. Smelters. a 53 3 National Tr. 


6.2:'\Consumers’ nes 
* 7.3°Cons. Glass . 
8 Corr. P. Box >. 
204. 15 5i'Cosmos Imp.. 

-!Cres. Cream, pf} 
7. .2Crown Cork . 
8.8:Crow’'s N. Coal.| 
..ide Havilland, .c. { 
7 a | 


§.1 Dom. Bank . 
$s .\Dom. Coal, pf.. 


es 
Mi 374)1-21.50 51) 


a 43 
28,1291 129 12% 128. 


ee owe 
one tm 
=o 
ee 


a 


Cau 


SSREPSSRITAE BEE! 
BSsesskeskeee 


4.3 jOgivie Ficur’. e 


ou 


Sseseaer 
Busses 





- 
oo 
Come 


+ 


107 
43 
20 
01 
15 
-02 
.034 
12 
23 
2) 

93 
01 
-10 
04 
1,87 

.08 
1.% 

92 
4.00 
.08 
02 
.30 
-18 
-16 
4 
-204 
12 


—— 


Mala .20 22 


date He tte bob. .01) 02° 
Nick Off 1.00 1.10 


51.95 1.75 1.75. 1.75 


pe2askaus 


ae Ree tb ees ke 
one, eae A Se. cata kot ke > 
—ae 





Hugh P P_.05 
| Lk Geneva .06 
Magn Con .33 


-06 | Bayshore 


“UOtt L H &. Pr ef one Arntfield 


2 Page Hersey ..| 


-_ 


£85100 100 100 100 
19 1561 156) 156 - 1563 
325|| 28) 284 28 
185) 134 134+ 134 


4) 
63) 
- BBA, 
433 


| 


O’L Malar .043 .053 | 


ot 
wiankak 
~ 


2see 


, Power Corp. ‘se 


~ 
— 


07 
-01 
7 
.02 
.03 
12 
21 
2 
92 
01 
.05 
04 
50 
7 
20 
85 
00 
8 
a 
.18 
.16 

20 


SseeRessseses 


ee 


wits 
= 
e 


Y Davids .20 . 


mELAsnsessss 


ae 


S 
Bi 
ts 
3 
2 









117-9480 00 22.50 24°00 
6 “a0 Cheminis 








Ivan Lard 114 ; 
‘30,0 HM HM HM 





= 


4,Dom. Glass .... eb 3,000 


. Pi 
24 /1. .20+-. 40 6/Dom. Oilcloth. 
..(Dom Scot Inv p 
one 2 St, & C.B.} 
‘Dom Tar & Cc! 


be Textile, cj 


aa: ba 


ID Quetec Pe Peer: 
.7 Real Estate L'n. 

. {Regent Knit, ¢. 
8.3 River S$. Mill ..} 
6.5. Rolland Pap. a 
4.4 Royal Bank . 
4.6;Russell Indust. oY 
5.1 Saguenay Pr: p! 
.../Sarnia Br. ¢A).|.' 
5.1 Shawinigan Pr. 
Speerecees.- ona 


xy 60. a 8 Simon & 





Ve i 


ene Sevres RONG CAT 











S8a8kun8 


YWeliuas of Stock Sales 


Significant Investors’ Index Numbers 
Textiles Food 


cloth- allied Bever.- 


“See 


ee 
8 


99 1321135 1824 135 
50) 168 174 174. 174 
25 1064108 107 “108 









ann 


vo. 


Se 

=e 
“s 

3 





® 















B88 


inger.. 
Howey Gold 3,700 
pan Bap 1,438 31. u 31. in 31. 
Island 1,000 


Jack Waite. 4,000 
Jason Mines 2,000 


5 elas 


equip. paper ing . tion Banks ties 
7 3 15 


---\Donnacona P... 


4 
-.-|Dryden Paper.. (Base 1935-39= 100) 


3333 


100 1.35 1.25 1.25 1.25 


ew 
~ 
& 
-* 


4 
"10, 105 104 104 104 


STOCKS NOT TRADED. THIS. 


rate sale Bid 


con 2 ae oo 
RE 


eves 1945: 234.4 140.7 
Corporation Bonds Menthly Figures: 


(Supplied by Investment Dealers’ Associa+ 
tion of Canada) 


Weekly Bank Clearings | 5... 


May 13 Change May 6 — 
si Year Aa 


— 6 408, 879 
3,624,272 | Apr. 


1, 96,768 Apr. 6c 


228° 797 ea Apr. 29 . 
142,038,568 | May e: 


“High and iow for years see 1935 .to date inclusive are bised on weekly figures 
issued by Dominion Bureau of Statistics. 


Aye 
ers 
woo 
SES 
aou 
Sea 
r) 
8R3 
“o> 


Oil Stocks 


fone sale Bid vide 


ae 
~— 


- 


Ee 


Pablie Utility 


Ssh 
so 


English Electric (B) 
Fed. Grain, pf. ... 
Ford Motor (B) ... 


Bid Ask. Bid | Moncton .... 


fe we Qe 
Lise 
3 


Amalgamated 
Grease Creek ..... 


ay \ 
oAlg. Cen. H.B:R. 5 
oom a. & T. 54 


3 


Pea 


Algoma Steel, pref. .. 
Aluminium, pref. . 
Amal. Electric 


at | Montreal ee 


38s 

Need 
 seeezse SES 
avVvooevio ‘ 

SSRS°2% Bae 

Borie 


Tambiyn. pref. 


SSEES88 
avwurSinw 
, 8382338 
apere 
ava 


106; | ae Seinen 


Gt. West Life | Beterborough 


Gt. W. Saddlery .. 


SoS Sea 


Petrol Oil & Gas . 
Royal Canadian ,. 
South West Pete .. 
Spooner .........+. 
Sunset ..... ees bods 


ee ee” ON 
Yueoun 


$44 44+ 


Thrift ae. ace Do. , 
tCan. Nor. Pwr.'. § 
*Dom. Gas & E). 
Gatineau Pwr, 


L 


Greening Wire -... 
Gurd, Chas. pref. . 


‘Ham. U_ Theat. . 


Hinde & Dauch . 
Holt Renfrew .... 


St. ee 


-+- 
— 
=< 





Toronte Steck Exchange Index Montreal Steck Exchange Averages 


L 


» pref. .. 
Traders Bldg. 
Traders Fin, | 


+ 
ose 


Ault & Wiborg an 
“— Lakes Pwr.. 
*Int. Hydro-El. 
aInter, Power .. 


L. St. Law. Pwr. 5 - 
mer ed os 4 


Do. (B) nights... éPaid in 1942. ‘Interim paid in 1943, 


Tuckett: Tob., p. .. 


z 


Barker's Bread ... 





.. pref. 

Home Invest. (840) 
Do., part. certs. . 

Humberstone S. '.. 

Hur. & E. Mt. 20% p 

Imperial Life J 

Imp. Varnish .....: a 


4: 


So 
wigs eno” 


B3e38 


Supplementary 


Stock Quotations 
(Furnished by Tigeten. enn & Qo., 


_ 


t, y . 
Beaver Lumber ... Month ago 57.1 
Year ago . 40.3 


y 
670,284 Month ago 112: ite 
10 .717,327 | Yeat ago . 
944,940 | High 1943 . 
2,251,992 ; Low 1943 . 


Viau Bise, pf. 
‘Walkerville Br. ... 
Wellington Fire ..: 
‘W. Koot. Pr., p. ... 
West. Geain. pid. .. 
West: Grocers ..... . 


i$. 
B28 


4 Soy ee et ee 


BaBBESBESS 


» 
> 
SRSPSSSSS3 


on 

— 
We Oot Oo 32° 
~ 


SISRBSAAKS 
—s 


Boe } 
aoe Bret Sons . > teats ‘Tramways : 


Biltmore Hats 
Biue Top Br. ‘A: . 


+ oe: 8: aw: 


- Pp 1. 
Indust. Accept. _ S. 
Inter-City Bak. ... 





ent * pe 
Miscellaneous Stocks: 





OIL ROYALTIES 
Praducing Wells — Prices and Payments 


Total . Offering 


N.S! by Br. &P. 


Brand, Hender. Ottawa V. Pwr. 


Brant, Cord., pf. .. 
right, T. G. 


EER 
ere 
ane ew 


ea 


Medicine Hat 


Int. Coal & C. N. W’minster 


03 
Int. ye Ind.. ‘pe. 6--5a ic 
oon. noes te M4. 500 i Ny 
Int. te asim ‘ 


++ pb ttt 
SSSSSS8K 
vwacews-s 


Woods Mfg., pt. 
York Knitting, c. * 


wpe rty 


» PD 
Caldwell Linen exe 


Calgary Power, pf. 
Canada Bread, p’ 

Do., pref. (B) . 
Can. Cr. Stone .... 
Canada Cycle. p. ., 


Can. Iron; pref. . 
Can, Packers . 


pay 


¥ 


c . Gen. aye eee 
Can. aving 1s 

- Can. Lumber C..60+. 
Cawthra Apts. pfd. 
Claude Neon 7% p 3 
Commer.: Life 10% pd. . 
cee: os ty eter 


; 





a 


“taterim ai vidends paid’in 1943. st Maurice Pr. 


Bee 


a 
So 


Jam, ‘pune Ser., pt. 


Lake of Woods, pf. 
Landed Bank 


et 
ot 
2s 
~ 


ss 


Commodities 


~ 


| Alta. Oil ie aed 1 ar... 
Do., No, 1 <a) 


g 
Bi 
€::8¢: 3 


Be 
ee 
nN 


Mining Stocks 


- 
SESSZ4S #5 


week — last yr. 
$11.70 ' eS a 


es 
ae 


F885 


Do.. No. 2 net toenenes 
Allied No. 1 pfd. 
1 oot No. 1 net. .i...... 


tas-Be ms No. 2 
Ag 


-_ 


288ack 
= 


ng ee ea par ee “e 
& 


Fdries,’ & Steel Qrredee 
os wm. Hotel — ; 
Oils 


~ 
=! 
= 


pret. 4 
Mackenzie Air .... Ree 





. 


33333 


. industrial and 
tAbitib: P. & P. 5 
Do,, C.0.D. -. 
Acadia buen? 
vale ‘Pa. Grain. 


Algoma Stee) .. 
Atlantic: Sugsr ; 
t 1 fx 


a 
: 


Realty meeer 


: B8BRsS28 
B 


: 8828s 





sip 
8 


oa ‘Bakeries, c. 
oan. Celanese rets. 


Can. Fairhb., pf. ... 
Candn. Fire Ins. ... 
Can. Food Prod. .. 
Can, Gen. Elec. ... 


se. 
te: 


M. L. Gardens .... 


. pref. 
Maritime Tele., pf. 
Marcus Loew's ... 


ae 
—_ 
ow 


BS: 
3 


: 
aril 
ci 





Z 
‘9 


Ri 
anes. Begs 
Sibi: 


Monarch Mtge. units . 
Nat. Hosiery com. ... 


Berens River 


. me, Be ee 


eeeg 


Weekly indices 
a 


Dow Jones (fut.).. 
| Wood, Gundy 


a Not erate 


$ 


| Brett Trethewey os 


bon 
oe 
nw 
_ 
& 


Mercury Mills 
Mitchell, J. S. 
Mod. Contain. 


Monarch Knit, c. . 
Monarch Life .... 
een Cot., c. .. 
Montreal Loan .... 

Mtl, Refrig. & S., c. 
Moore Corp. pf. (A) 


Muirheads, Of. ia, 
Murphy Paint .... 


Do. , 
North Star Oil . . 
Do. ‘i 
Nor. Can. Mtge. un. 
North, Trusts 


& 
3 


Sesekess: : Sseeesks 


x Gb bow 9 30 
~~ 


pfd. 
tNor. ‘Ammer. Elev. ‘Ist pt.. 


gy 


93 Monthly Indices 
_ 804 | Canada re 


W'sale Mar.) oa 


Cen. Porcupine ... 
Century Mining .:. 
Coast Copper 


Sete ween tene eeee 


pepepyee 


222 
: BE 
ss 


. 
- 


Canada Cement 44 
Canada eer 4 


o 
; 

° 
4 
70 
~—* 


Que. Pulp & peent oe ee 
aiewe Cut Stone pid. , 
«Da 8280 Bide Mfg. c...... 


. BB: SBsssssas 


z 
S 


> 


22 


mapa 


ae —The base. of indices is that 1926 
+Base 1935-39 equals 100, The 
. 104 | British index is Board of Trade converted | 


Base of price quotations is as follows: 
Cattle — Steers. good, over 1,050 aa top 
ice Toronto. Cop; 
‘ork, No. 7 coffee. 
centrifugal. c/f New York. : 
+» Ft. W.-Pt. A. basis. Cotton, 


*Ceiling prices nee by the office of 


*Can. Int. Paper. 
tCan. Lecomotive 6 
a Vickers 6 


- 


ZZ 





seo 


neem Bosatet . ee 
‘Grull Wihksne ; 


es Pete. 6% 
Tip. Top Tailors Inc. a ‘ade 
Un, Farmers Co-op. ....... 


No. FRE. kcceds 


Miracle No. } hat’ 6 i cc: 
5. 2! Ae ida esd 
No, 2 


Do., No. 2 gf. ......0s 
Miracle No. 3) pid. ....: 


ae er. 
National Vulcan 


“Approximately 25% over ‘deal 
Shuorenteeain ve) ers’ bid prices. 


Drilling Wells 


Drilling Carne 


Sdaesies 
fe Gee: 


Halcrow Swayze 


39 


“Issue carries arrears. 
+Currently paying on arrears. 


Bond Redeshptions 


id Issues: 
Un.. ae Gr,.4C) ae ‘ 





raw, spot, N.Y. 





J. M. Cons. Gold a 
Lake 


Kirk. Gold Rand .. 
Kirk. Hud. Bay . 
Man. & Eastern . 


cGillivray C. .... 
McLellan Gold . 
Mentor Exploration 





Corporation Bonds (Cont'd) | 
oM. & O. Paper . 


tMtrl. Drydocks. 
Montreal Apts. . 
N. 8 Stl. Cc 


» PD 
Ont. Steel, pref. . 
Orange Crush, pt. . 
Ottawa El. Rly. 
Ott. L. H:. & Pr., pf. 
Pacific Coyle 





Affiliated Funds 
Can. Int. Trust .:... 
— Invest. Fund .... 





Phe eet 








PER BOS wc 


pire . 
per 
at esas Nieke) ,... Reliance Grain. 


tRestigouche Co Sern. Investors ex: odiv. cssees 10. 


Public Utility Gacaings 


Southern Canada Power Ce. 


le: Shue 


ik 
Assoc. Brew... /41% Pref. May 29 110 


“3 


PS 


cena 








asasResiies 


Powell Rouyn vt. tr 
a. Air's . 


A 


Power Corp., and p. 
Meta 


Pressed Is 

Que. Telephone . alg 
Regent Knit. pf. .. 
Reliance Grain .,. 








— 
ap ola 


RT sa Roh ga 


He 


Srsaeen: Bonds 


3 


33 
2 





Sand Hive” os eee es 


85x: 
28 


Tel. Tax provision ..... 
Machinery ......... Int., to. divs..... 
Cottons’... a” 


Montreal 
seeeeas Toronto 
Mon’ 


: Bi 





Eek 
38 
sss 


iskEgenz 


23uees g 
HE 


one 03 03 os 
oe» 41.00 41.00, 41,50 





S #8 3 
2 Sse aa 288 R ee ‘ 3 ? Sus a 358 gs Btu 
Bek: k 8 : ad 78 i oa ' ty es B: See: easn@uxSs: vs! as 
> Sete: 8 Se: :: BSRa! BBS Se: ass :: fe: 2: w: 8: Dest? 2 BB: ts Sums & ft BEBE: BSet eft: 

Ch OS aerate) 5 ate, aha lalla ie thet Se le eT - 

c- 4 es Az 
fe Hi 7 

2 * 

é He 


Ta / etin. 
‘e Int. depr., dive. .. | 819,032 826,743 


Surplus setsoneenesnan . 


age 





‘@tdseseedscsssdeuceevesses 





gy Sp 





aiate 3-02 
com. 


weerene 


Intern. Pe:roleum .. 
Lamaque GM. 10+ 
| 





Lang, J. A. ...6000 7 
Langley’s pref. ..... e 
4s Mieke tebeosdee . 
Sebo oecterssees s.. 


Do., extra ...... 12 
Lake of W. Mill. . 3 
Do., pref. ....... 1.7 
Lake Shore Mines ... .2 


Maclaren Pwr. .... 

McK. Red Lake G. .0 

Montreal Cottons .. 
pref. 1 


west Util., pf. ; 1.5 
Nan-Dun. Util, p. .81! 
Neilson, Wm. p. .. 1.7 
Noranda Mines..... 
N.S. Light. & Pr, pf. 1.5 


Ottawa L. H. & Pr. .. .1 


e WOU. osc eus 

Ont? Steel Prod. . 
Do., pref. ........ "1.4 
Ottawa El. Rly. ..... .5 
Peon: Mig. ........ ° 
MG, pref. <.cccce 1.7! 
Pickle Crow ...es+. . 
Placer Devel. ...... .2 
Prov. Bank ....... 1.2 
Pato.Cons, G. ...,...- 
Power Corp. ....... #1: 
Do., pref. ...... 1.5 
Do., 2nd pref. ... © 
hee Power ..... 
d Paper, pf. .. 1.5 
nt = pfd. .. 7 








Stare eee denees 


Royal Bank 
Reno Gold 
Reliance Grain, p. 1.62 
Royalite Oi! ........ .: 
Sec. Std. Royalties, p. 
Si Mines ...... a.: 
Sha , 





i.» pref. 
S D. A. "Oil, pf. . 
Sritgsite 0 oat haat | 


Sa Holding. P 
“Hughes ..... 


Toburn Gold .... 
Tor. Elevators, pfd. . 
Unit. Amuse. ..... 
United Steel ...... § 





BIVIDEND 


Imperial To 
pany of Can: 


DIVID 





NOTICE is herebd 
Intetim: Dividend «(N: 


Shares of the Compan 
— on ae 
» 1943, shareh 
the close of business 
day of May, 1943. 
BY Order’ of ‘the ! 
‘ a 


Montreal, P. 
l4th May, ised. 
SR ettteeeetestnteeenennereeee 


Sylvanite G 


~ A Lim: 
(Ne Persena 


TO \SHAREHOLDER 
OF SHARE WARR. 


** NOTICE OF DIV 


= NOTICE th 
terig Divinnns of 3 
Bema! sees en the 
the Con 
ho has 

oe 51. 
Vidend wi 
13th, IM3ito Shareho! 
tlose of business Ma 
Th the case of S) 
Dividend will, be p. 
uly 1M3, ip r 
therein, up 
Gelivery of Coupon } 
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ereeee 





Carklage 


Power Ce. 
i 

$272, 
83,405 


1942 
$274,124 


31,576 
68,793 
117,211 Bey 
neil “jaat 
3,217 


ate ael simas 
aia 


os 





“May 22, 1943 
Dividends Declared - DIVIDEND NOTICES _ 





- This Date a 
eee ‘Banque Canadienne _ ‘Hard Rock Gold Mines 
oem ly 2 May ) Nationale: | reek t 
175 July 2 31 . ; y 
Eeor Som ee 04 June’ 1 May 7 Quarterly Dividend DIVIDEND NO. 8 ; :, ' 
Algoma See pl. . ‘a uy ‘ June : (hateriony gs 
Aluminium ..+++++. tike Sune 1 inet . NOTICE Is’ From Our Own Correspondent 
Do. Pe. ie a8 June May3i| 4 NOTICE ts hereby that a| interim lvidend "of ‘Thies WINNIPEG. — The mazimum 
oe. pethacs: asulee 1.75 July 1 May 31 | dividend of one and a if per cent Gc, 3¢ per share) on the outstanding | anivery quote for’ 
can. Tel. A... AS June. May to | (1%%) has a bere declared b uota wheat during 
Angio Huronian «2... 20 July 22 June 18 Nationale, or Banque ee ee ce the current crop ‘year has heen 
Apc porus- soc: 0 June 30 June 1 stock ‘of the Bank forthe quarter | "uteet MAY. Suis : wlth te th oe Wheat | tee 
Nova'Scotia . 250 July 1 June 15 endit en te std "of Mat ; ety oer Board. — bushels per. authe si 
Bragg ose! < 189 Jame 1 Ae 8 | This dividen ce pets the niimber ae es Oe ae | 
Bathurst Pre “duly 1 Maya ‘Oftiee or at the branchesof the Bank, pe ee "| Although ‘the - total authorized | 
5 yo gE July 1 May 31 on or after the Ist day of une, to the ; acreage /for wheat in western} 
wn River Stings = oe 7 May 15 — ders of recotfd on May 15th, , is tely 20 mil 
a ; : approxima’ ~ 
Bx. en's ca bennweeee me dune 1 er nen PICKLE CROW lion the um“ 
Barber nus ca, % une ae ues ‘1 By order of the Board, to i. re wae 
Beatin. G., pid... 130 June 18 31 “e ‘ GOLD MINES LIMITED effect, 
cere: “03 a i ee Pe eal Meneple ee acre, d not yield | om 
Broan is Jc MAO ume 15. May 14 Puss NOTICE-OF DIVIDEND_NO_w |) million bushels whtich the g 
Buff. Ankerite G. 0 Junel? June 3 : 





Dom. Sugar .... .20 June 1 
‘an, Fa. & Fg. A 374% Junel5 June 1 
June 1 May 15_ 


McKenzie Red Lake Gold 


Gonoda Vinegars ... .10 


Dry .sseee #15 June 9 May 26 i Limi 

Sn wire & Cc. (A) 1.00. June 15. May 31 Mines ted 

Do. (B) .c-+sceeess .25 Junei5S May 31 (No Personal Liability) 

Do., pref....+.++ 1.62% -Junel5 May 31 DIVIDEND NO. 26 

ar. Fairbanks, com. .25 June 1 Mayl5 ’ 
Sr Marconi ....-. 4 June 1 Apr.15| Notice is hereby given that a are 
Corr. Paper. Box, D- Fe — 1 nd . terly dividend amounting to 

Do., arrears -.+++-%. cents per share for the second - 

Invest. pt. a2 July 1 Junel quar- 

can. For, Inv ng... 50 June 1S May 15 ter of 1943, has been declared payable 
Can. Ind. Alcohol AB.10 June 1 May 3/| June 17th, 1943, to shareholders of 
Can, for. Invests pf. #2 July 1 June 1/ Record at ‘the close of business June 
Can. fot ay ei - ae é Me, _ Ist, 1943 
rae ae, —s 1.25 June 1 Apr. 30 By order of the Board. : 

Can. Nor. Power... @.15 July 26 June 19 H. M. ANDERSON, 


Do., pref. ..+++ el. 75 July 15 
Can. Breweries, pf., .85 July 1 May 15 
Can. Crushed Stone .10 Junei5 June 1 
Can. Westinghouse #.50 July 1 June 16 
Cockshutt Plow . .. 25 June 1 
Consumers Glass .. .50 Apr. 30 - 
Cochenour eae .03 
Crow’s Nest Coal .. @1. 
Command Oils ..... .03 J 
Coniaurum Mines ., .06. June30 May 12 


June 19 Secretary-Treasurer. 


Toronto, Ontario, May 10th, 1943. 
















































DIVIDEND NOTICE 


Cent. Pat. Gold ..... 983 pene ee a . . 

1. Steamships .. 82. une y a | hE! t Co 
pa Trust. ..ceve 1 June30 June 23 SiS ec ric any. 
Deb. & Secs., pid. . — July 1 June is inet 
Delnite Mines ...++- “May3i May 13 of Canada, Limited 
Distillers-Seag, « sia Junei5 June k i 

Do., pref. «..sess 71.25 Aug. 2 July 15 CLASS “A” SHARES © 
Dom. Anglo Invest. 4 June 1 May 14 

Do., pref. .seseeee 1.25 June 1 Mayi4 | Notice is hereby given that the Board 
Dome Mines ....+. 0.40 July 30 June 30 | of Directors have declaréd a dividend 
Nom. Bridge .....+.. .30/ May 25. Apr. 30 | of twenty-five cents (25c) per share on the 
Dom. Found. pfd.,. 150 June 1 May 10 | outstanding Class “A” shares of the Com- 
Dom. Found., c. 1254 10 July 2 June10/ pany, payable June 15th, 1943, to share- 
Dom. Scot. Invest. Ds #1 June 1 Apr.30| holders of record at the close of business 


Dominion Stores... .10 


East. St 


June l9 May 24/ on May 3ist, 1943. 


1 Prod... 25 June 1 May 14 


English Electric A ,. .25 Junel5 May 31 AUBREY ge ot Tok 
Fleet Aircraft ..... #$.25 Junel5 May 15 : 
Falconbridge N. a June30 May 4 May 13th, 1943. 


Ford Motor, A, B. Junei9 May 29 

Fanny Farmer ... ‘isia July 1 June 10 

Gen. Stl. Wares, p. 1.75 . 
Do., particip. ....+. .38 


SSR EAD ET AN TS RRR RIE 





Granby Cons. M... t@.15 June 1 May 14 
Gt. Lks Pap. A, B, ps. .25 July 2 June 2 Royalite Oil Company, 
Hard Rock Gold 00-08 june 31 May 25 Limited 

Hallnor Mines .... « une 1 May 7 
Hiram Walker... 1 June15 May 14 NUMBER Sea 

Do., pref. civeces 25 Junel5 May 14 
Home Oil .....000» *a.15 Junel5 May10| NOTICE is hereby given that a régular 
Honey Dew .....00. 50 July 1 Junei5 | Dividend,of Fifty Cents per share has 
Hudson Bay M. ....++. 1 June28 May 28 | been declZred payable to shareholders of 


the Company of record as such on the 
books of the Compariy, at the close of 
business on Saturday, the 15th day of 


Inter. Nickel, c. ... @.50 
Island Mount’n G.M, *.05 


June 30. June 1 
May 25. Apr. 23 


Imperial Tob. ord. .. -10 June 30 May 26'| May, 1943, and that the said Dividend 
Imperial Varnish .. 124 June 1., May 20 | will’be payable on or after Tuesday, the 
Do., pref. ..ccsse 3742 June 1 May 20 Ist day of June, 1943. 
super OF pases 23 —_ : ad 7. THE Register of Transfers will be 
ee y closed from the close of business on 
a © G.M. 10+.05 June 1. Apr.30 | Saturday, the 15th day of May, 1943 until 
Lang, J. A. ...ses0 « 17% July 2 June:l0 the opening of business on Monday, the 
“Den s peat etees #30 oun 2a Jun. § | 24th day of May, 1943. 
9 secs c0ctant & Sep.. -3. . 
‘ haces ssc m0 Pee. 1 Dee. Dan 3 | BY Otber of Wig Board, 
aod Groc. Inc. ..° - une y R. D. MERCER, 
Laura Secord ....«.. #.20 June. 1 ee ~ t 
Loblaw Groc., A,B .25 June 1 -Apr.30.| carcary. Alberta eretary. 
Do., extra ...ecs — June 1 Ape. 3 12th d. iM 1923 
Lake of W. Mill. .... .30 June 1. May 3 ag, ATs . 
Do., pref. .....+8 148 June 1 May 3 
Lake Shore Mines ... .20 June15 May 15 
Maclaren Pwr. .... .25 May 31° May 15 
McK. Red Lake G. .03. Junel7 June 1 


IMPERIAL OIL LIMITED 


Montreal Cottons... 1 
pref, 


Model Oils «2.2.22. 02. June 19° May 22| ‘NOTICE TO SHAREHOLDERS 
Montreal Loan .... 131% Junel5 May 31 AND THE HOLDERS OF 
National Grocers 8.40 July 1 June 1 

Bishi che 3% Suly i June R SHARE WARRANTS 

1w P une 1 y NOTICE is hereby given that a semi- 
Nan-Dun. Util, p. .81% June 1 “May 15 i 
Neilson, Wm. = 19S “May 31 May 17 annual dividend of 25c per share in 


Canadian currency, has been declared, and 
4 that the same will be payable on or after 
the ist day of Juné, 1943, in respect to the 


Noranda Mines nos ge 1 June 15, May 14 
N.S. Light.& Pr, pf.1.50 June 1 May 15 


Ottawa L. H. & Pr... .15 July 1 May10) shares specified in any Bearer Share 
o oola atin: <e = 2 a : aay = ‘Warrants of the Company of the 1929 issue 
ere tati 
Do., pref. .....+- 1.75 June 1 Apr.30|No. 50 at: See Seeiveny et enmpens 
Ont? Steel Prod. ... .25 Aug. 16 Suly 16 
OUR bcce ces re 75 Aug. 16° July 16 THE ROYAL BANK OF CANADA 


Do., p 
Ottawa El. se 50 July 1 June 1 


Paton a eoee *L Junel15 May 31 

Do., pref. ..ccees 1.75 Junel5 -May 31 
Pickle ow ecoesee 05 June30: May 31 
Placer Devel. eoose. .28 Junel5 May 21 
Prov. Bank .secess "125 June 1 May 15 
Pato Cons, G. ssepe+-.-15 May 31 May 12 
Power Corp. .....++ #15 June30 June 10 

Do., pref. ....+. #150 July 15 June 19 


King and Church Streets Branch, 
Toronto, Canada. _ 


The payment to Shareholders of record 
at the close of business on the 17th day of 
May, 1943, and whose shares are repre- 
sented by Registered Certificates of the 
1929 issue, will be made by cheque, mailed 


pref, from the offices of the Company on the, 


@ Do., 2nd pref, ... &. zs oul 7 —— ° 3lst day of May, 1943 
Thien Damon oat 1. 50 ix 4 1 a. 15 The Transfer books will be closed from 
Regent Knit, pfd, . June 1 May 1 the 18th day of May to the 31st day of 
Dos 6iiveieuwks + Sept. 1 Aug. 2| May, 1943, inclusive and no Bearer Share 
Ro. . <cssabeun fecen. 40 Dec. 1 Nov. 2| Warrants will be “split” during that 
Raya} Bank .....+ i aon 2 bps, e period. 
eno Gold ......... y y 
Reliance Grain, p. 1.62% June 15 May 31 ice pape} we Prec oo Tharp oy se 
Royalite Oil .......- ‘50 June 1 May 15 | 0f Canada provides that a tax of 15% shall 
Sec. Std. Royalties, p..01 June 1 May 14 be imposed and deducted at the source on 


all dividends payable by Canadian debtors 
Sigma Mines ssen’ 2.30 July 28 June 28 a. The tax will 


Shawinigan W. to non-residents of Can 


22 May25 Apr. 19 


Sherritt Gordon .... .03 June30 May 14| be deducted from all vidend cheques 

Sterwin-Wms. pf. . 1.75 July 2 June 10 mailed to non-resident shareholders and 

Simpsons Ltd. ...« ‘42.00 June15 May 15 | the Company’s Bankets will deduct the tax 

Siscoe Gold’ ,....... eae June 15 May 12 | when paying coupons to or for account of 

South oe Pwr. Aug. 16 July 20 | non-resident shareholders. Ownership 
Do., 


130 July 15 June 19 | Certificates must accompany all dividend 


pre 
Stuart, D. Ki: Oil, i. 


‘June’ 1 May 15 | coupons presented for payment by _resi- 
Sy lvanite, Gold ..... * July 15 May 25 | dents of Canada. 

‘ea n Eves. fe = sup : is Shareholders resident in the United 
sce Holding, p. re June 30 June 16 | States are advised that a credit for the 
Tetk-Hughes ..... #.10 June 1 ‘Apr. 30} Canadian tax withheld at source is allow- 
Toburn Gold ...... a May 22 Apr. 22 | able against the tax shown on their United 
Tor. Elevators, pfd. . June. 7 May17 | States Federal Income tax returns. In 
Unit. Amuse. ....... + May 31 ‘May 15 | order to claim such credit the United 
United Steel ....,. $.10 June 1 May 15 | States tax authorities require evidence of 

Do., OX. oo sass bm .05 June 1 May15/the deduction of said tax, for which 
Upper Can. Mines * t2% May 29 May 15 | purpose Ownership Certificates (Form No. 
Wabasso Cotton ..... July 1 June 11] 601) must be completed in duplicate and 
Wr. Hargreaves ... ‘in July 2 May 27 | the Bank cashing the coupons will endorse 


West: Can. Hydro, Pp. = June 1 May 20| both copies with a certificate relative to 


Do. (B) ...-008e0es June 1 May20/the deduction and payment of the tax 
Waite Amulet » 38 June 10. May 10/| and return one Certificate to the Share- 
Wilail ......0s+-000. 25 July 1 June 1| holder. If Forms No. 601 are not available 
B Waikedio ‘ae —- ue ao 14 | at Jocal United States Banks, they can be 

+N, “y, funds. ~ “gSubject to approva of sovuree from the Comipeny’s office or The 


Royal Bank of Canada, Toronto. 


Foreign Exehange Control Board. sOn 








arrears. *Interim. $Initial. eCapital dis- Under existing Canadian Regulations: 
wributiop. (ay Payment of this dividend to residents 
of enemy or enemy occupied countries is 
DIVIDEND NOTICES _ | proninitea. 
(b} “Payment aes sna tosidenis of 
. , other portions of Continen urope or of 
Imper ial Tobacco Com- the French Empire and. China is prohibjited 


but such residents may direct the deposit 
to their credit in a Canadian Bank of all 
amounts payable to them, 


pany of Canada, Limited 





DIVIDEND (c) Other non-residents of Canada may 


convert this dividend at current Canadian 
Foreign Exchange Control rates into 
such foreign currencies as are permitted 
by the General Regulations of the Cana- 
dian Foreign Exchange Control Board. 
Such conversion can only be effected 
through an authorized dealer, i.e., a 
Canadian Branch of any Canadian Chart- 
ered Bank. 


Shareholders residing in the United 
States may convert the Amount of the 
current dividend into 
currency at thé official Canadian Foreign 
Exchange Control rate by sending at their 
own risk and expense, coupons, or divi- 
dend chequés properly endorsed, to The 
Agency of The Roya! Bank of Canada, 
68 William Street, New York y, 
which wille accept~them for collection 
through an authorized dealer, or direct to 
any authorized dealer of the Canadian 
Foreign Exchange Control Board, 


Shareholders residing in countries other 
than the United States to whom payment 
is not prohibited as above noted may con- 
vert the amount of the current dividend 





NOTICE is hereby given that an 
Interim: Dividend (No. 153) of ten cents 
(10c} per share on the paid-up Ordinary 
Shares of the Company has been declared 
payable on Wednesday, the 30th day of 
June, 1943, to shareholders of record at 
the close of business on Friday, the 28th 
day of May, 1943. 

By Order of the Board, 


A. L,. ROBERTSON, 
Secretary. 
Montreal, P.Q. 
4th May, 1943. 


Sylvanite Gold Mines, 
Limited 
(No Personal Liability) 


To SHAREHOLDERS AND HOLDERS 
OF SHARE WARRANTS: 
’* NOTICE: OF DIVIDEND NO. 51. 
TAKE NOTICE that a regular quar- 
terly Dividend of 3% (ie., three cents 
ber share) on the outstanding Capital 





Stock of the Company, payable in | DY sending at their own risk and expense, 
Canadian f n coupons, or dividend om properly 
Dividend No. ra a eee to The Royal Bank of oe 


King and Church Streets, Branch, To- 


Such Dividend will be payable July ronto. Cansda, or {© any otiter authorized 


15th, 1943;'to Shareholders of yg at the 
tlose of business May 25th, 194 
In the case of Share icareans such 
Dividend will, be payable on or® after 
July 15th, 1943, im respect of the shares 
*pecified therein, upon presentation and 
elivery of Coupon No, 51 at: 
The Canadian Bank of Gaminares, 
Toronto, or any —— 
Bank in Canada Seoatern 
Branches ae OTiberty Bank | By order of the Board, 
By ‘oar of the Board, a a 
>  W. 8, WALTON, 
Secretary. 56 Church oa Toronto, Canada, 
Peronto, May: 14 abea, 12th man, ' 


Bank of Canada, 68 oe 5 ee 
York City, U.S. ee a 
draft in such 


+ 








United States |. 


dealer: or to The Ageney of The Royal 


j Secretary. 








Notice is_ here! t a 
dividend of rive % abe) . 
share in Cana p 


able S. eee 
a ree oe 
By ae a of the aces 


ROBERT FENNELL, K.C., 
Treasurer 


Toronto, Ont.,.May 13, 1943. 


, nesday, June 
sharéholders of th 
record at the 
on Monday. 





Securities Holding |‘ 
Corporation 
ited 


NOTICE 

Notiée is hereby given that an In- 
terim Disbursement of Seventy-Five 
Cents per share has been declared 
upon the Preferred shares of the 
Company, pavene on the 30th day 
of June, 1943, to shareholders of 
record at the ¢lose of business on 
the 16th day of June, 1943. 

By order of the Board. 
F. T. LARGE, 
Toronto, May 12, 1943. Secretary. 
Aas 





Anglo-Huronian Limited 


DIVIDEND NO. 12 ~~ 

NOTICE IS HEREBY GIVEN that a 
dividend of Ten Cents (10c) per share, 
in Canadian Funds, on the issued capital 
stock of the Company has been 
payable July 22nd, 1943, to shareholders 
of record at the close of business June 
15th, 1943. 

f J. INGRAM, 
Secretary-Treasurer, 

Toronto, May 13th, 1943. 
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SOUTHERN 
CANADA 
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WER 
COMPANY, LIMITED 
The Beard of Directors has déciared this day 
the following dividends: 
6% Cumu Part tin 


su 08 ei i belie of sor at 


Nee Par vole Oh Common Stock 
Ne. 78, » 20c. chare, payable 
Acoma aig 043, to holders of record at 
the'cipes of bustaste July 20h, 1 1943, 





International Petroleum 
Company, Limited 


Notice to Shareholders and the. 


_ Holders of Share Warrants 
NOTICE is hereby given that a semi- 
ann dividend of share in 
Canadian Currency, has been declared, 
and that the same will be payable on or 
after the Ist day of June, 1943, in respect 
to. the shares spécified in any Bearer 
Share Warrants of’ the Company of thé 
1929 issue upon presentation and delivery 
of coupons No. 59 at:— 


THE ROYAL BANK OF CANADA, 
King and Church Streets Branch, 
Toronto, Canada. 

The payment to Shareholders of record 
at the close of business on the 19th day of 
May,. 1943, and whose sharés are repre- 

ites of the 

made by cheque, 

mailed from the offices of the Company 
on ee ee eS bi 

The transfer books vee ae closed from 

the 20th day. of May, the let day of 

June, 1943, inclusive, a no Bearer Share 

Warrants will be “split” during that 


period. 
The Income Tax Act of the Dominion of 


dividends payable by ™ 
to non-residents of Canada. The tax will 
be deducted from all dividend cheques. 
mailed to non-resident shareholders and 
the Company’s Bankers will deduct the 
tax when paying coupons to or for 
account of non-resident shareholders. 
Ownership Certificates must accompany 
all dividend coupons presénted for pay- 
ment by residents of Canada. 
Shareholders in the United 
States are advised that a credit for the 
Canadian tax withheld at source is allow- 
able against: the tax shown on their net 
States Federal Income Tax return. 
order to claim such credit the Tasted 
States tax authorities require evidence of 
the deduction ‘ of 7 pe which 


Toronto. 

Under existing Canadidn Regulations: 

(a) Payment. of this dividend to resi- 
dents of enemy or enemy occupied coun- 
tries is prohibited. 

(b) Payment thereof to residents of other 


to their credit in a _— 
amounts payable to them. 

(ce) Other non-residents of Canada may 
convert this dividend at current Canadian 


F changé Control rates into such 
foreign currencies as are the 
General Regulations of the Canadian 
Foreign ge trol Board. Such 
conversion can only be ¢ ugh 
an Aw Dealer ic. a 
Branch of any Canadian Bank. 
r rs rae United 


Agency 0 

68 William Street, New York City, which 
will accept them for collection through an 
authorized dealer, or direct to any ooeee 
ized dealer of the’ Foreign 


residing in countries other 

tnan the United ‘States to whom payinent 

is not’ @s above noted, may 

convert the amount of the current dividend 

en. - vidend ce gh An 
or 

to Bank of Canada, 


° 
on 


: 
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production néws on the cheesé and 
egg fronts, guardians of the nation’s 
food supplies are not yet overly 
pessimistic about present prospects: 
for. 1943. 


has heen thé alarming slump in egg 
production. It is admitted that on 
the basis of present offerings Can- 


hér 1943 contract to supply 9,000 to: 

of egg powder to Britain this year. 

However, it is believed that the hue 
and cry is to considérable extent 







ment has undertaken to sine 
farmers to dispose of from. the 
crop of 1942. 

Possibly 20,000 farmers, either 


By STAFF WRITER —* 


OTTAWA. — Despite depréssing 


tained. 


Most recent and prophetic har- 
binger of food shortages to come 


ada is falling considerably short ef 


premature since much of the de- 
cline was due to very bad weather 
conditions in February and ‘March. 
April production was ahead of last 
yéar. 

Cut Egg Ration 


Last week the egg ration to armed 
forces, which had been doubled 
some months ago, was cut back by 
one third. The reduction is said to 
be temporary until July 1. Now 
service men will get only nine eggs a 
week. They had been getting 12, and 
only six prior to reduction in their 
meat ration. 

Agricultural experts contend that 
it is not the farmer or the hen that 
is at fault in this picturé. Apart from 
bad weather conditions, which prob- 
ably have retarded offerings by 
about six weeks, the upsetting fac- 
tor has been a much greater-than- 
anticipated rise in domestic egg con- 
sumption. Instead of an increase of 
15% the rise has been nearer 30%, it 
is claimed. , 

With meat rationing and meatless 


‘| days there is. little chance that this 


demand will diminish, but until the 
over-all supply situation betomes. 
clearer, food experts refused to be- 
come unduly alarmed. 

Similarly with cheese, although: 
recent production figures are very 
discouraging and show sharp: per- 
centage declines from corresponding 
months of 1942, ‘the main cheése pro- 
ducing season does not get started |. 
until May with at least 75% of nor- 
mal output coming in June, July, 
August and September. Since but- 
ter subsidies have been revised 
downward in recent weeks it is 
hopéd that the relation between but- 


DIVIDEND NOTICES 
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1948 the authorifed acreage 
did not have any wheat crop in for each farmer, except for ad- 
—_--————_----- 


Ottawa Food Experts 


Not Too Pessimistic 


ter and cheese has béen brought into 
better balance and that the potr 
‘early start in cheese will not be sus- 


_ In certain fruits, which “suffered 
critically from winter-kill, the 1943 
prospécts are poor. For one of thé 
most important fruits for jam-mak- 
ing purpdésés — strawberriés — the 
comparative production figure of a 
year age was very small and it is 
hoped to exceed the 1942 total. Fig- 
ures of farmer intentions to plant 
réleased this week by the Bureau of 
Statistics are considered véry en- 
couraging ‘for most types of feed 
grains, etc. 





The Week in Business 


Volume of ‘production in Canada js still rising, April figures of 
The Financial Post’s production index show. Trends are mixed, how- 
ever, with many divisions showing less than normal seasonal gains. 
The dairy industry has had outstanding gains, with greater than 
normal increase in factory cheese output and in creaméry butter, 
even after allowing for seasonal adjustment. 

Probably significant fromthe standpoint of future civilian busi- 
ness are the reduced inventoriés in hands of wholesalers, re 
continued high retail sales and curtailed output at the factories. . 


Retail sales in March averaged 5% higher than @ 
year ago and 169% higher’ than.in Sebruary this year.] 9 
This 5% gain in dollar value : was on # par with avers"). 
age gain this year to dates «© 

Wholesale sales in Canada’ avillibed 129% higher’ 
in dollar volume in March this year than a year’ ago.’ 
Greatest increase was seen in. western Canada, Dollar 
value of inventories héjd by wholesalers for all lines | 
was down 10%, following a decline in each of the two: 
previous months, Decreases ranged from 4% for hard- 
ware to 24% for footwear: 


Bank deposits index. for April at 163, 8 was 17.0% - 
above the same month Jast yéar and compares with 
151.7 for March. 


Cement production for February was down 22,000 
bbls. at 277,766 bbis, ‘Cumulative total for the first 
two months this year is 1.8% lower than last. year. 


‘Hog sales in April continued to decline and were 

, down 100,000 head at 531,813. For the first four months 
thif year the total is 3.1% lower. Cattle marketings in 
April were higher than in the corresponding month 
of 1942 but cumulative total this year is 12.5% lower. 


Seka Merchants 
Shippers, and Exporters 
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Brenches Throughout Canada 


eriough room at country elevator , 
points for such déliveries it will 









































be necessary for railways to 
move grain rd more rapidly 
than has been the case during 
recent weeks. © 


MeCABE BROS. GRAIN CO. LTD. 
WINNIPEG, MAN. 


Grain Commission Merchants — Shippers and 
“Exporters — All Grains-Sacked Feeds 


- Country and Terminal’ Elevator Operators 
Grain Merchandising 


MANITOBA - SASKATCHEWAN - ALBERTA 
Offices: DULUTH - MINNEAPOLIS 


and already the 15 bushel quota 
has gone into effect at a Tonsider- 
able number of points, 

-There is a large area, however, 
where it has not 


many points at which it is not 
yet possible for farmers to find 
room for the full quotas as auth- 
_ Total wheat deliveries so far 
made by farmers fall short of} 
200 million bushels, which means 
that more than 80 million bushels 
have yet to be delivered to fill 
the quotas. 


NG TERMINAL ELFVYAIORS- FORT {tia ORT ARTHUR -VANCOLYER 
36 COUNTRY ELEVAIORS THROUGH T THE WE 
113 COAL SHEDS t 


ast8, service and eel Wities Guarante¢ Satisfaction 


TORONTO ELEVATORS 
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Sy GRAIN 
“MASTER. FEEDS 
LINSEED & SOYA OILS 


mM Also Owning sate Operating 
) aT 


HE SARNIA ELEVATOR 
CO, LIMITED 


ONTARIO 


iN's_ GUAY, TORO NTO. 


SARNIA 
GUEE 





The WESTERN SAVINGS and LOAN ASSOCIATION 


HEAD OFFICE: WINNIPEG, MANITOBA 
OFFICES 


Satnet Building o ve Ney. ce Edn.onton, Alta. 


Coal production from Canadian mines in March eae See tec a7 ae 
totalled 1.7 million tons against 1.6 million tons in ect Tp a heyrs Sy ® — Sask. 


the same month of 1942. For the first quarter there is 
a drop of almost 500,000 tons, or 9%. 
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’ PORTAGE LA PRAIRIE 
MUTUAL INSURANCE COMPANY 
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ficers elected at the meeting were: 
G. L. Hale, vice-president; -H. G;: 
Soper, secretary; E. S, Roberts, 
treasurer, and directors N: B. Pow- 
ter, A..Houghton, H. C, Hood, Ay R. 
McGill and. G. J. Samson. H. L. 
Kenhedy was elected associate di- 
rector representing publishers, 


TAA-of Montreal 
Re-élect A. P. Darcel 


‘AP. \Darcel, adveftising manager 


of: Crane:Ltd.,-has been re-elected 
president of the ‘Technical Adver- 
tisers Asi’n..of Montreal. Ojper of- 


~ CABLE PAY! 
‘to Great. Britain 


and elsewhere 
at lowest rates 


* ca 
Ask at our nearest 
Branch Office 
* 


IMPERIAL BANK > 
» OF CANADA 


HEAD OFFICE: TORONTO ~ BRANCHES THROUGHOUT CANADA _ 


eat 





Abitibi Power & Paper 
Company, Limited 


TORONTO, ONT. 


Owning directly or through subsidiary companies, 
mills at 









Beaupre, Que. Iroquois Falls, Ont. 
~ Pine Falls, Man. Smooth Rock Falls, Ont. 
- Sault Ste, Marie, Ont. Fort William, Ont, 


Port Arthur, Ont. ° 


Newsprint , 

Groundwood Pulp News Sulphite Pulp 

High Grade Bleached Sulphite Pulp 
‘ 













SUPERFINE LINEN 
RECORD 






» Owes its time-defying strengch 

and beauty to its 100% new rag 
content. Yet it costs but a frac- 
tion of a cent more per letter 
chap the cheapest bond. Your 
‘printer, lithogrdpher or 
engraver will be pleased to 
produce your stationery on this 
superfine Rolland paper. 








¥ a. 






‘_} BRANCH OFFICE: TORONTO, ONT. ¢ MILLS AT ST. JEROME, QUE. AND MONT ROLLAND, QUE. 
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Canada to 
be ea : 


‘By JOHN E. LANGDON 


- MONTREAL. —., Canada “has 


‘agreed to ship 210,000: tons of| 
newsprint a month to the United| | 







States during 1943, or a total of 
2,520,000 tons a year, according to 
Donald M. Nelson, head of the 
U, S. War Production Board. This 
represents a reduction of 300,000 


tons from shipments reported inj 


4942 and is 250,000 tons under the 
1941 figure. 

Canada has also agreed to sup- 
ply the United States 1,278,000 
tons of pulp and 1,500,000 cords of 
wood, for the manufacture: of 
paper other than newsprint, and 
an additional’ 107,000:tons of pulp 
to maintain U:'S. book ‘paper pro- 
duction at the same’ level in the 
second quarter.as in the first quar- 
ter of 1943. This extra ‘pulp’ will 
not be available in the third quar- 
ter, says Mr. Nelson,’ due to:Can- 
ada’s insufficient wood supply. 

Canada’s Share 74.9% 

Discussing the paper situation 
before a Congressional enquiry 
‘committee, the head of the WPB 
said that North American news- 
print production in the first quar- 
ter of 1943 totalled 950,747 tons, 
of which Canada accounted for 
74.9%; Newfoundland, 4.5%, and 
United States, 21.6%. This output 
was only 77.2% of the rate during 
the peak period, ‘ 

Because earlier reports indi- 
cated a shortage of pulpwood in 
Canada, WPB ordered a limita- 
tion in the use of newsprint as 
from last January with the objec? 
tive of cutting consumption by 
10%. ' 

This order did not apply to pub- 
lishers using 25 tons or less per 
quarter. Practically all of the 
11,000 weekly newspapers and 
many small town dailies in the 
U. S. were not_affected. It is esti- 
mated that 20% of the 1,750 dailies 
in the United States use 80% of 
the newsprint and the order was 
directed against them, although all 
papers have co-operated in saving 
newsprint. 

A further cut-was planned for 


.| April 1,but a re-examination of 


the wood situation eonvinced the 
Canadian authorities that the mills 
would be able to maintain produc- 
tion. 
Newsprint’s Current Status 
The newsprint situation today, 
said Mr. Nelson, is this: 








Tons * 
1941 consumption ..........,.. 3,929,773 
1943 requirements (10° under 
1941 consumption) .......... 3,536,796 
From Canada ....... 20,000 
From WNfld.*....... 150,000 
From U.S. .scecess 800,000 3,470,000 
Deficiency é.....s08 66,796 


This deficiency is not large 
enough to cause concern, says Mr. 
Nelson. For that reason no further 
restriction is in prospect until the 
fourth quarter, “unless the news- 
papers fail to achieve the 10% re- 
duction in use intended by the 
order (L-240).” 

Magazine Paper Situation 

Neither will there be a further 


restriction in the use of paper by 


Is the family of papers which bear the 
*“R” Shield watermark are types for every busi- 


ness purpose. Some, like Superfine Linen Record, 
are supreme examples of the papermaking craft; 
others ate ‘“‘service’’ papers for routine tasks. 
But all are true to the Rolland tradition—all meet 
the most critical tests of their fithess to fulfill their 
appointed purpose in their appointed price class, 


ROLLAND PAPER 


‘COMPANY LIMITED 


‘“ High Grade Paper Maker’ since 1882 
MONTREAL, QUE. 
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I. P. EXECUTIVE CHANGES 
With the election of R. J. Cullen to the new position of chairman of 


a OI BEF ‘ 
eS oa he 
£0ns a i 
9 $ ary 2.2 


International Paper Co., John H. Hinman (left)} vice-president, bas 
been elected president. Mr. Cullen will continue to have general 


charge of the business and will 


formulate plans and policies. Mr. 


Hinman will be the general executive and administrative officer. 





U.S. magazines until the fourth 
quarter of 1943, if the magazines 
live within their allotment. 

Mr. Nelson reports that many 
magazine publishers have.reserted 
to use of lighter grades of paper 
and other economies in order to 
make the most advantage of a cur- 
tailed supply. 

Government Big User 

Total requirements of all fed- 
eral and.non-war agencies in 1943 
will approximate 1,000,000 tons, 
says Mr. Nelson. 

Of 85 Federal agencies, 78, 
which include ali of the large 
users of paper, report their 1943 
requirements as follows: 








. ' Tens 
MOwrePCNt. o.oo. sigs Se vebecncwves 55,092 
Groundwood paper .... 104,295 
Book paper. ......s.ss08 68,548 
Fine paper .......cccvcctocecvs 289, 
Wrap., tissue, build.) etc. ...... 480,791 

WOCR) cain bc fe tgnjiccevedeniet 998,354 


The’ U. S. War Department 
(Army) accounts for something 
under half of this aggregate, with 
lend-lease requirements. second, 
Board of Economic Warfare third, 
and Navy Department fourth. The 
U. S. Post Office is the fifth lar- 
gest user of paper, the Treasury 
sixth, and Office of Emergency 
Management seventh. 


Now Saving Paper 


With respect to total printing 
paper requirements of the U, S. 
Government, Mr. Nelson says the 
aggregate figure approximates 
421,021, a downward revision of 
310,044 tons from the 731,065 tons 
submitted Feb. 5. 

This reduction of 42.3% was 
effected after an_ intensive re- 
appraisal of the supply situation 
by individual agencies, and the re- 
cent realizatiorf that extreme econ- 
omy in paper use must be prac- 
ticed. : 


Cullen Optimistic 
On Paper Supply 
Inter. Paper Head Says 


No Need. to Consider 
Restrictions Till 1944 


From Our Own Correspondent 


MONTREAL, — International 
Paper Co. is now. in a position to pro- 
duce more newsprint paper in Can- 
ada for Unitéd States newspapers’ 
use, Richard J. Cullen, president, 
stated, and predicted that no further 
change in the newsprint consump- 
tion allowance would be considered 
until July, 1944, 


“We are now producing 65% of the 
normal newsprint volume in Can- 
ada,” he said, “and could raise this 
production to 85% if necessary.” 


Supply into 1944 


“The power, labor and transporta- 
tion situation are in perfect condi- 
tion to supply* an. undiminishing 
amount of newsprint to American 
newspapers throughout this year and 
well into next year. 


“Authorities. in Washington are 
considering altering the weight of 
fine paper to bring about a cut in 
the total productioh of writing 
paper, and that is the only. change 
I see on the horizon.” 


Operations of the company’s Uni- 
ted States mills, principally engaged 
in making paper other than news- 
print, are at about 90% of normal. 


Net Profits Lower 


Net earnings of the company for 
the first quarter of this year t6tal 
$2,023,118, or 47 cents a common 
share. This compares with $2,469,- 
$95, or’72 cents a share, in the like 
period a year ago. 

At the annual meeting, Winthrop 
W. Aldrich, chairman of the board 
of the Chase National Bank, was 
elected a director to succeed the late 
Gordon Auchincloss, whilé Calvin A. 
Agar was elected to the board to 
succeed Erling Riis, who resigned, 





New Wartime Regulations 


Post Summary of Latest Ottawa Rulings 


USED BEDS, SPRINGS. WPTB 
order A-710, May 4, fixes maximum 
prices: for used metal beds and 
springs. Adm. of Used Goods, S. 
Godfrey. \ 

* * * 

BEEF. WPTB order 267, April 29, 
extends order 252, respecting maxi- 
mum beef prices, to May 26. WPTB 
Chm. Donald Gordon. 

e & s 

NEW POTATOES. Order 273, May 
1, sets maximum prices for new po- 
tatoes. WPTB Chm., Donald Gordon. 

* * * 

CASCARA BARK. Order A-718, 

May 8, sets maximum price for Cas- 


cara bark at 24% cents a pound to 
processor, f.0.b. collector’s shipping 
point in British Columbia. Adm. of 
Chemicals, E. T. Sterne. 


* s * 


FLANNELETTE GARMENTS. Or- 
der A-716, May 8, reStricts manufac- 
ture of flannelette garments. Adm. 
of Women’s, Misses and Children’s 
Wear, J. A. Klein. : 

oa + * 

VALVES. WPTB. order: A-715 
restricts manufacture of gate, globe, 
angle, check and cross valves made 
of iron, brass or bronze. “Adm. of 
Plumbing, Heating and Ventilating, 
Equipment, E. J. Laidlaw. 























e " ° = / 
Newsprint Box Score for April| § 
; PRODUCTION oe 
: April——__—_ ——— Four Months 
1943 1942 Dec. 1943 1942 Dec. LB 
Canada ...... 229,573 277,741 48,168 931,779 1,163,581 231,802 
United States.. 68,001 82,669 14,668 273,508 324,454 50,946 
Newfoundland. 13,134 25,966 12,832 56,168 109,918 * 53,750 
Total :.... 310,708' 386,376 75,668 1,261,455 1,597,953 336,498 
SHIPMENTS FROM CANADA’ 
To 1943 1942 Dec: 1943 1942 Dec. 
Canada ....... . 16,927 16,805 122 63,030 68,697 5,667 
United States.. 204,265 209,419 5,154 802,145- 960,854 158,709 
Overseas ..... 22,621 12,122 - 10,499* 64,505 73,580 9,075* 
Total .... 243,813 238,346 5,467 929,680 _ 1,103,331 173,651 
*Increase. ' 
PRODUCTION AND SHIPMENT RATIOS 
(Percentage of Capacity) j . 
Production Shipments 
1943 1942 1943 1942 
62.0 15.0 65.9, 64.4 
SHIPMENTS FROM NEWFOUNDLAND 
— Apri Four Months 
1943 1942 Dec. 1943 ’ 1 Dec. 
Newfoundland 15 62 + 13° 313 ‘260 53* 
Overseas ..... 5,924 10,914 _ 4,990 9,319 20,513 10,194 
United States.. 14,578 15,932 1,354 53,025 67,967 14,942 
Total..... 20,577 26,908 § 6,331 ° . 62,657 - 88,740 = 26,083 
*Increase, 
STOCKS OF NEWSPRINT ON HAND 
1943 ¥ 
Mills— ig — 
Canada STP OH OOP eee eeeeeeeteeeeee 94,084 184,021 89,937 
Wee, Bites oss 6 Sadako cewencs icine 11,079 12,648 1,565 
Newfoundland Set eereeeeeareeeeereeres r 60,350, 50,838 9,512* 
Total eerrereooe CROP CCR eRe eee eeee 165,513 247,507 81,994 
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U. S. Paperboard Output 
Off; Unfilled Orders Up 


Paperboard production 
United States during March dropped 
off 17.1%, amounting to 544,602 tons 
compared with 464,951 tons produced 
during the preceding month. 





IMPORTANT 


_ May 22, 194 















@ A business idea locked in one executive's 
hedd is powetless to gear employees—or 
markets—into unified mass action ... until the 
. power of the idea is geared to the multiplica- 
- tion factor of thousands of accurate, readable, 
unmistakable messages on paper ; ; . a job 
that is everyday business routine for 
Addressograph-Multigraph methods today .. 
to penetrate consumer markets ; : ; to keep 
business abreast of its highest potential... to 
keep employee efficiency at the top and on 
its-toes. 





A Host 

. to Addressograph-Multigraph Users 
Modern business helps, office and. industrial 
routines, ideas, plans and short-cut methods 
in purchasing, storeskeeping, inventory, stock 
and. production’ control, identifying, time 
study, shaintenance, accounting—hundreds of 
‘time tested Addressograph-Multigraph 
‘methods that simplify routine, lessen labour 
hour and multiply efficiency in thousands of 
Canadian businesses today—are available: to 
Addressograph-Multiggaph users for the asking. 






_ADDRESSOGRAPH-MULTIGRAPH OF CANADA Limited 


Head Office and Factory: TORONTO 


Seles and Service Agencies: 


HALIFAX QUEBEC MONTREAL OTTAWA TORONTO HAMILTON WINNIPEG VANCOUVER 


eer ey LL Multigraph Wael 


SAVE BRAIN HOURS AND HAND HOURS 
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For the first quarter of 1943 the 
mills turned out 1,477,394 tons, as 
against 1,726,541 tons for the like 
period last year. | 


Unfilled orders af the ‘end of 
March totalled 403,904 tons. This is 
the highest figure reported by the 
industry since Jan., 1942, 


Electrolux: Corp. reports for the 
three months ended March 31 a net 
loss of $134,682, equivalent to ll 
cents a share on the common stock, 
This .contrasts with net ‘profit for 
the first quarter of 1942 of $192,777, 
or 15 cents a share, 





in - the 








/ 





FACTS ON PULP & PAPER WAR EFFORT 


HOW THE PULP: PAPER DUSTRY 



















4 
™ A. 
~ 
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HELPS WIN THE WAR 


FIGHTERS AND BOMBERS “TAKE OTF° 
FROM BLUEPRINT PAPER. A MODERN 
PIGHTER PLANE REQUIRES SOME 10,000 


DRAWINGS OR ROUGHLY ONE ACRE OF 
BLUEPRINTS...A BOMBER THREE ACRES! 













WITHOUT ACCURATE MAPS 540,000 SQUARE FEET of blueprint paper 

‘were fore the keel of 's first 
NO CAMPAIGN COULD BE corvette was laid—enough os up! 
PLAWNED, NO ATTACK Supplying such paper—and the paper for 






maps and charts—is just one of the many war- 
time jobs now being performed by Canada’s 
greatest peacetime manufacturing industry. 


LAUNCHED. 


THE PULP AND Daren 


INDUSTRY OF CANADA 
972 SUN LIFE BUILDING. MONTREAL. 
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